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SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall haedothieng
meanings in thi®rospectus. References to statutes, rules, regulations, guidelines and policiesdeginted
to includeall amendmentsnodificationsor re-enactmentsotified thereto.

Not withstanding the f oregoofi ntghe t&rtmscliens novfai As sPac
Special Tax Be ne f fi It s ddyGuvt erryv ifnekve dnpdustry Regulationsand Po | i cfi Rismanci al
Statement so, iOQutstanding Litigation and Ot her Ma
suchtermsin these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
InformationDocumeniasdefinedbelow),the definitionggivenbelowshall prevail.

The words and expressionsad but not defined in thiBrospectus will have the same meanin@ssigned to

such terms under the Companies Act, the Securities and Exchange Board of India ACtfilS92 B | theAc t 0 )
SEBI ICDR Regulationsthe SCRA, the Depositories Act and the raled regulationgnadethereunderas
applicable.

General Terms

Term Description

' SBL Infratechd’ Unless the context otherwise requires, refers to SBL Infratech Limited, a cor|
"Wedor ' usoor ' our | incorporated under the CompaniesAct, 2013, vide Corporate Identification
Compan yoi' the NumberU70102DL2015PLC28387and having registeredoffice at Plot No.44,
Issuerdor ' the Block B-10 Second-loor, Sectorl3, Dwarka NewDelhi-110070.
Companyo¢

Company RelatedTerms

Terms Description

Articles/ Articles of Unlessthe contextotherwiserequiresrefersto the Articles of Associationof SBL
Association InfratechLimited, asamendedrom time to time.

Audit Committee The commi ttee of t he Boar d of Dir

Committee isin accordance with Section 177 of the Compankeg, 2013 and
rules made thereunder and disclosed as such in the chapter titled " Our
Ma n a g e onpagdlld of this Draft Prospectus.

Auditors The StatutoryAuditors of our Company,being M/s Habibullah& Co., Charterec
Accountants.

Boardof Directors / The Board of Directorsof SBL InfratechLimited, including all duly constituted
Board/ Director(s) Committeeghereof.

CentralRegistration | t anmitiative of Ministry of Corporate AffairMCA) in GovernmentProcess
Centre(CRC) Reengineering (GPR) with the specific objective of providing speedy
incorporationrelatedservicesin line with global bestpractices.For more details
please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.l
Companiedict TheCompaniedAct, 2013includingprovisionsof the Compames Act, 1956,to the
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Terms

Description

extentnotrepealed.

Company Secretary
andCompliance

The Company Secretaryand ComplianceOfficer of our Companybeing
Mr. Sarfraz Taherbhai Mulla.

Officer

ChiefFinancialOfficer | TheChief FinancialOfficer of our CompanybeingMs.ShifaliSharma

DepositoriesAct TheDepositoriesAct, 1956,asamendedrom timeto time.

Equity Shares Equity Shares ofour Companyof Face Value of Rs.10/- eachunlessotherwise
specifiedin the contextthereof.

Equity Shareholders | Personsoldingequitysharesf our Company.

GroupCompanies

The group companies of our Company, as covered under the applicable acc
standards and other companies as considered material by our Board in term
Materiality Policy and as set forth in * Group Entities&on page 134of this Draft
Prospectus.

HUF Hindu UndividedFamily.

IndianGAAP GenerallyAcceptedAccountingPrinciplesin India.

Key Managerial The officer vestedvith executive power and the officers at the level immedia
Personnel below the Board of Directors as described in the chapter titled ' Our Management&
Key Managerial onpagell4of this Draft Prospectus.

Employees

MOA / Memoranduni | Memorandunof Associationof SBL InfratechLimited.

Memorandum of

Association

Non Residents

A persorresidentoutsidelndia, asdefinedunderFEMA.

NRIs/ NonResident
Indians

A personoutsidelndia, asdefinedunderFEMA andwho is a citizen of India or a
Persorof IndianOrigin underForeignOutsidelndia) Regulations2000.

Persoror Persons

Any individual, sole proprietorshipunincorporated associatiomnincorporated
organization, body corporate, corporation, Company, partnership, limited lia
Company,joint venture, or trust or any other entity or organizationvalidity
constituted and/oincorporated in the jurisdiction in which #xists and operate
asthecontextrequires

Promoters or Our

Mr. Ankit SharmaandMs. Shifali Sharma

Promoters

PromotersGroup The companies, individuaknd entities (other than companies) as defined u
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is providg
the chapter titled ' Our Promaoters Groupd For further details refer page 133 of this
Draft Prospectus.

Registeredffice The Registered of our company which is located at Plot No.44, Blddk 8cond

Floor, Sector13, DwarkaNew Delhi-110070.

Restatedrinancial

The Restated Financial statements of our Company, which comprises the 1

Statements statement of Assets ahdabilities as at March 31, 2021, 2020, 2@bh8 2018 anc
the restated statements of profit and loss and the restated caskofldlaes period
ended March 31, 2021, 2020, 2019 and 2018 of Gampany prepared i
accordance with Indian GAAP and the ComipanAct andrestated in accordanc
with the SEBI (ICDR) Regulations, 2018 and the Revi§addance Note of
Reports in Company Prospectuses (Revised 2019) issued b§¢Ahetogether
with theschedulesnotesandannexurehereto.

RoC Registrarof CompaniesPelhi & Haryana.

SEBI Securities an@ExchangeBoardof India, constitutedunderthe SEBI Act, 1992.

SEBIAct Securities an@ExchangdBoardof India Act 1992,asamended frontimeto time.

SEBI(ICDR) SEBI (Issue of Capital and Disclosure Requirements)Regulations, 2018, as
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Terms Description

Regulations amended.

SEBI(LODR) SEBI (Listing Obligationsand DisclosureRequirementsRegulations,2015, as
Regulations amended.

SEBI (Takeover) SEBI (SubstantialAcquisition of Sharesand Takeover)Regulations,1997 and
Regulations 2011,asamendedrom timeto time.

StockExchange Unless the context requires otherwise, refers to, the SME Platform of BSE

Limited.

Offer RelatedTerms

Terms Description

Acknowledgement Theslip or documentissuedby a Designatedntermediaryto a Bidder as proof of
Slip registrationof the Bid cumApplicationForm

Allotment/Allot/ Unlessthe contextotherwiserequires,allotmentof the Equity Sharesgpursuantto
Allotted theFreshlssueto the successfulpplicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been
to be Allotted the Equity Shares after the Basis of Allotment has been appro
theDesignatedtockExchange

Allottee

Thesuccessfuapplicantto whomthe Equity Sharesarebeing/ havebeenallotted.

Applicant

Any prospectiveinvestorwho makesan applicationfor Equity Sharesf our
Companyin termsof this Draft Prospectus.

ApplicationAmount

The amountat which the Applicant makesan applicationfor Equity Sharesof our
Companyin termsof this Draft Prospectus.

ApplicationForm

The Formin termsof which the prospectiveinvestorsshall apply for our Equity
Sharesn thelssue.

ASBA/ Application
Supported bylocked
Amount.

Applications Supported by Blocked Amount (ASBA) means an applicatior
Subscribing to the Issue containing an authorization to block the application 1
in a bankaccountmaintainedvith SCSB.

ASBA Account

Account maintained with a®CSB and specified in the Application Form wh
will be blocked by such SCSB or account of the Rlls blocked upon accepta
UPI Mandate requestby Rlls using the UPI mechanismto the extent of the
appropriate Bid / Application Amount in relation to adB Application by an
ASBA Applicant.

ASBA Application
Location(s)/Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, n¢
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baro
Surat.

ASBA Investor/ASBA
applicant

Any prospectiveinvestor(s)/applicants(sh this Issuewho apply(ies)throughthe
ASBA process.

Banker(s}o thelssue/
PubliclssueBank(s).

The banks which are clearing members and registered with SEBI as Banke
Issue withwhom the Public Issue Account will be opened and in this case
ICICI Bank.

Basisof Allotment

The basis on which Equity Shares will be Allotted to the successful Appli
under the Issue and which is described unde chapter titled ' Issue Procedured®’
beginning on pagel95of this Draft Prospectus.

ControllingBranch

Such branch of the SCSBs which coordinate Applications under this Issue
ASBA Applicants with the Registrar to the Issue and the Stock Exchange an
of which is available atttp://www.sebi.gov.inpr at such other website as may
prescribedy SEBI fromtime totime.

Demographi®etails

The demographidetailsof the Applicantssuchastheir addressPAN, occupation
andbankaccountdetails.
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Terms

Description

DepositoryParticipant

A DepositoryParticipantasdefinedunderthe DepositoriesAct, 1996.

DesignatedBranches

Suchbranchesf the SCSBswhich shall collectthe ASBA Formsfrom the ASBA
Applicantsanda list of which is availableat www.sebi.gov.in or at suchother
websiteasmaybe prescribedy SEBI fromtime to time.

Designatedate

The date on which funds are transferred fitbin amount blocked by the SCSBs
transferred from the ASBA Account to the Public Issue Account, as approf
after the Issue is closed, following which the Equity Shares shall be
allotted/transfeto thesuccessfuRpplicants.

Designatedstock

SME Platformof BSE Limited.
Exchange

NRIs from jurisdictions outside India where it is not unlawful to make an iss
Eligible NRIs invitation under the Issue and in relation to whom this Draft Prospectus cong

aninvitationto subscribao the Equity Shareofferedherein.

SME Platformof BSE
Limited

The SME Platform of BSE Limited for listing equity shares offered under Ch
IX of the SEBI (ICDR) Regulation which was approved by SEBI as an ¢
Exchange.

First/ SoleApplicant

Theapplicantwhosenameappearsirst in the Application Formor RevisionForm.

Issue/ Issue Size/
Initial Publiclssue/
Initial Public
Offer/Initial Public
Offering/ IPO

Initial Public Issue of 2,13,60Bquity Shares of face value of R&/-leach fully
paid up of our Companyfor cashat a price of Rs.[ d4 per Equity Share(including
apremiumof Rs.[ d-perEquity Share)aggregating R$. sliakh.

IssueAgreement

TheagreementatedApril 08, 2021betweerour Companyandthe LeadManager,
pursuantowhich certainarrangementareagreedo in relationto thelssue.

IssueClosingDate

Thedateonwhich Issueclosesfor subscription.

IssueOpeningDate

Thedateonwhich Issueopengior subscription.

The period between the Issue Operidage and the Issue Closing Date inclusive

IssuePeriod boththedays during whiclprospectiveanvestorsmaysubmit theirapplication.
The price at which the Equity Shares are being issued by our Company unc
IssuePrice Draft Prospectus being RsdperEquity Share of face value of R6/1each fully
paid.
IssueProceeds Proceeds frorthelssuethatwill beavailableto our CompanybeingRs.[ slkakh.

LM / LeadManager

LeadManagetto thelssue,in this casebeingFastTrack FinsecPrivateLimited.

Listing Agreement

The equity listing agreementto be signed betweenour Companyand the BSE
Limited.

Market Makers appointedby our Companyfrom time to time. Nikunj Stock
Brokers Limited having SEBI registration number INB230691333 who have

MarketMaker agreed to receive ateliver the specified securitiés the marketmaking proces;s
for a period of three years from the date of listing of our Equity Shares or fc
otherperiodasmaybe notifiedby SEBI fromtime to time.

MarketMaking The Agreemententeredinto betweenthe Lead Manager,Market Maker and our

Agreement CompanydatedApril 08, 2021

MarketMaker The Reserved Portipn of 10,8@Euity S'hares of face valu_e of R¥-leach fully

Reservation paidfor cash at a price of Rg.d-4perEquity Share aggregating Rssliakh for the

MarketMakerin this Issue.

Mutual Fund(s)

A mutualfund registeredwith SEBI underthe SEBI (Mutual Funds)Regulations,
1996,asamendedrom timeto time.

Net Issue/Offer

Thelssue(excludingthe Market Maker ReservatiorPortion)of 2,02,800Equity
Shareof Rs.10/- eachof Issuerat Rs.[ d-(includingsharepremiumof Rs.[ §-)
per equityshareaggregatindo Rs.[ slhakh.
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Terms Description
The Issue Proceeds, ldb® Issue related expenses, received by the Compan
NetProceeds information about use of the Issue Proceeds and the Issue expenses, pleast

the chapter titled ' Objeds of the Issue&beginning on page 67 of this Draft
Prospectus.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors and who have applied for Equity Shares for an amount thane
Rs.2,00,000.

OCB / Overseas

A company, partnership,society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs, including overseas trust in

Corporate not less than 60% of beneficial interest is irrevocably held by NRIs direct

Body indirectly as defined under Foreign Exolge Management (Deposit) Regulatio
2000.0CBsarenot allowedto investin this Issue

Paymenthrough

electronic PaymenthroughECS / NECS, Direct Credit, RTGS NEFT, asapplicable.

transferof funds

PubliclssueAccount

Account opened with the Banker to the Issue/Public Issue Banki@&. Bank by
our Company to receive monies from the SCSBs from the bank accounts
ASBA Applicantsonthe Designatedate.

Prospectus

The Prospectuswhich is filed with the RoC containing, inter alia, the Issug
openingandclosingdatesandotherinformation.

QualifiedInstitutional
Buyers/ QIBs

As defined under the SEBI ICDR Regulations,including public financial
institutions as specified in Section 4A of the Companies Act, scheduled
commercial banks, mutual fund registered with SEBI, Fll andasgbunt (othe
than a sufaccount which is a foreign corporate or foreign individual) regist
with SEBI, multilateral andbilateral developmentfinancial institution, venture
captal fund registered with SEBI, foreign venture capital investor registered
SEBI, state industrial development corporation, insurance company registere
Insurance Regulatory and Development Authority, provident fund with minit
corpus of Rs. 2,8DLakh, pension fund with minimum corpus of Rs. 2,500 L4
NIF and insurance funds set up and managed by army, navy or air force
Union of India, Insurance funds set up and managed by the Department of
India.

Account(s)to which moniesto be refundedto the Applicants shall be transferre

RefundAccount from thePublic IssuéAccountin casdisting of theEquity Sharesdoesnot occur.
The bank(s)which is/are clearing members and registered with SEBlaager(s)
RefundBank to thelssue, at which the Refund Account for the Issue will be opened in
listing of the Equity Sharesloesnot occur,in this casebeingICICI Bank
Refundsthrough

electronictransfer
offunds

Refundsthrough electronic transfer of funds means refunds through ECS,
Direct Creditor RTGSor NEFT or the ASBA processasapplicable

RegistrarRegistrar
to theOffer

Registrarto the Offer being Skyline Financial ServicesPrivate Limited. For more
information please refer ' General Informatio nodrpage 41of this Prospedus.

Regulations

Unlessthe contextspecifiessomethingelse,this meanshe SEBI (Issueof Capital
andDisclosureRequirement) Regulation2018asamendedrom timeto time.

Retail Individual

Individual investors (including HUF&) the name of Karta and Eligible NRIs) wt

Investors applyfor the Equity Shareof a valueof not morethanRs. 2,00,000.
Shall meana Bankerto an Issueregisteredunder SEBI (Bankersto an Issue)
Regulations1994,asamended from time to timand whichoffer the service of
SCSB making Application/s Supportedby Blocked Amount including blocking of bank

accountandallist of whichis available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/148048339960htamisuch
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Terms

Description

otherwebsiteasmaybeprescribedy SEBIfromtime to time.

SponsoBank

Sponsor Bank means a Banker to the Issue registered withv@&di is appointed
by the Issuer to act as a conduit between the Stock Exchanges and NPCI in
push the mandatecollect requestsand / or paymentinstructionsof the retalil
investorsinto the UPL.In this caselCICI Bank

Underwriter

Underwriterto this Issueis Fast Track Finsec Private Limited

Underwriting
Agreement

TheagreementlatedApril 08, 2021enterednto betweenrFast Track Finsec Privat
Limited andour Company

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICBRRgulations, working

days means, all days on which commercial banks in the city as specified

Prospectusreopenfor business

1. However, in respect of announcement of price band and bid/ Offer p
working day shall mean all days, excludiSgturdays, Sundays and pub
holidays, on which commercial banks in the city as notified in the Prosp
areopenfor business

2. Inrespect to the time period between the bid/ Offer closing date and the
of the specified securities on the stakchange, working day shall mean
trading days of the stock exchange excluding Sundaysand bank holidaysin
accordancavith circularissuedby SEBI.

Conventional Terms/ General Terms/ Abbreviations

Abbreviation Full Form
Alc Account
ACS AssociateaCompanySecretary
AGM AnnualGeneraMeeting
AS AccountingStandards aissuedby thelnstituteof CharteredAccountants ofndia
ASBA ApplicationsSupportedy BlockedAmount
AY Assessment Year
BSE BSE Limited(formerly knownas BombaystockExchangd.imited)
CAGR Compoundednnual GrowthRate
CarpetArea Theareaof theapartmenexcludingthethickness ofnnerwalls.
CDSL CentralDepositoryServicegIndia) Limited
CFO Chief FinancialOfficer
CIN CorporatddentificationNumber
CIT Commissionenf IncomeTax
DIN DirectorldentificationNumber
DP DepositoryParticipant
ECS ElectronicClearingSystem
EGM ExtraordinaryGeneraMeeting
EPS EarningsPerShare
ForeignExchangeManagemenfct, 1999,asamendedrom time to time, andthe
FEMA \
regulationdramedthereunder
Foreign Institutional Investors (as defined under Foreign Exchange Manag
Flls (Transfer or Issue of Security by a Person Resident outside India) Regul
2000)registeredvith SEBI underapplicabldawsin India
FIPB ForeigninvestmenPromotionBoard
F&NG FatherandNaturalGuardian
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FY / Fiscal/Financial
Year

Periodof twelve monthsendedMarch 31 of that particularyear, unlessotherwise
stated

GDP GrossDomesticProduct

Gol/Government Governmenbf India

HUF Hindu UndividedFamily

I.T. Act IncomeTax Act, 1961,asamendedrom timeto time

ICSI Instituteof CompanySecretarie©f India

MAPIN MarketParticipantandl n v e dntegratesDiatabase

MerchantBanker MerchantBanker as defined_ underthe Securitiesand ExchangeBoard of India
(MerchantBankers)Regulations 1992

MoF Ministry of Finance, Government drfidia

MOU Memorandunof Understanding

NA Not Applicable

NAV Net AssetValue

NGT NationalGreenTribunal

NPV Net Presenvalue

NRE Account Non ResidenExternalAccount

NRIs NonResidentndians

NRO Account NonResident Ordinarnjccount

NSDL NationalSecuritieDepositoryLimited

ocCB OverseagorporateBodies

p.a. perannum

P/ERatio Price/Earning®Ratio

PAC Persongictingin Concert

PAN PermanenAccountNumber

PAT Profit After Tax

Plots Parcelof land demarcatethroughboundary

QlC QuarterlylncomecCertificate

RBI TheReserveBankof India

ROE Returnon Equity

RONW Returnon Net Worth

Bn Billion

Rs. Rupeestheofficial currency oftheRepublicof India

RTGS RealTime Gross Settlement

RERA RealEstateRegulatoryAuthority

SCRA Securities ContragRegulation)Act, 1956,asamended fronimeto time

SCRR SecuritieContractyRegulation)Rules,1957,asamendedrom timeto time.

Sec. Section

STT Securities Transactiohax

SuperArea Thebuilt up areaaddedo shareof commonareasvhichincludesstaircases,
reception|ift shafts,lobbies,clubhousesandsoon

US/UnitedStates United Statesof America

USD/ US$/ $ United StatedDollar, the official currencyof the Unites Statesof America

UP] Unified paymentdnterfacewhich is aninstantpaymentmechanismdevelopedy

NPCI

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138lated Novemberl,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/5@atedApril 3, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/7@atedJune28, 2019, SEBI
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circularno.SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circ
no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI cif
no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 and any subseg
circularsor notificationsissuedby SEBIin thisregard

UPIID

ID createdon Unified Paymentinterface (UPI)or singlewindow mobile payment
systemdevelopedy the NationalPayment<Corporationof India (NPCI).

UPI MandateRequest

The request initiated by the Sponsor Bank and recdiyedn RIl using the UP
Mechanism to authorise blocking of funds on the UPI mobile or other applid
equivalent tahe Bid Amountand subsequent deloit funds incaseof Allotment

UPI Mechanism

Thebiddingmechanisnthatmaybeusedby a RIB to makeanapplicationin
the Issue in accordance with SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138)atedNovemberl, 2018

UPIPIN

Passwordo authenticat&JPI transaction

VCF / Venture Capital
Fund

Foreign Venture Capital Fundgas defined undethe Securitiesand Exchange
Board of India (Venture Capital Funds) Regulations, 1996) registered with
underapplicabldawsin India.

Notwithstandingheforegoing:

1.

2.

In the sectiontited A M a Provisionsof theArticlesof A s s o ¢ i baginhingan pagenumber225of the
Prospectusdefinedtermsshall have themeaninggivento suchtermsin that section;

In the chapters titled ASummary of Offer Documen
and 89 respectively, of therospectus, definetérms shall have the meaning given to such terntkan

section;

I n the section titled ARi sk offhaRraspeatus,defifed tgristaih i n g

have the meaningivento suchtermsin that section;

In the chapter titled St at ement of Tax Benef i oftheProbpectusdefined n g

termsshall have themeaninggivento suchtermsin that section;

I n the c¢hphage tsddsi@siandAinalysis of Financial Conditions and Results of

Operations:= begi nn bfthg Praspectus.aéfined rermsndhall havelttée 4negivieny
to suchtermsin thatsection.



A0\
SBL

INFRATECH LIMITED
PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Financial Data

Unless stated otherwise, tfieancial data included in this Draft Prospectus are extracted from the restated
financial statements of our Company, prepared in accordance with the applicable provisions of the Companies
Act and Indian GAAP and restated in accordance with SEBI (ICDR)IR&gns, as stated in the report of our
Peer Revi ewed Auditor s, set out in the section ti
139 this Prospectus. Our restated financial statements are derived from our audited financial statements
prepared in accordance with Indian GAAP and the Companies Act, and have been restated in accordance with
theSEBI (ICDR) Regulations.

Our fiscal year commencesn 1st April of each year and ends on 31st March of the next year. All references
to a particulafiscal year are to the 12 months period ended 31st March of that year. In this Draft Prospectus,
any discrepancies in any table between the total and the gtithe amounts listed are due to roundaffy

All decimals have been rounded off to two decimaints. There are significant differences between Indian
GAAP, IFRS and US GAAP. The Company has not attempted to quantify their impact on the financial data
included herein and urges you to consult your own advisors regarding such differences amgdiceion the

C o mp a finaricial data. Accordingly, to what extent, the financial statementsincluded in this Draft
Prospectus wil/|l provide meaningf ul information i s
Indian accounting practiceslidian GAAP. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in this Draft Prospectus should accordingly be limited. Any
percentage amounts, as set forth in * Risk Factorsgy' Our Busness®’ ManagementG Discussionand Analysis

of Financi al Condition and Results of Operati ons
indicated, have been <calculated on the basis of
accordance i the applicable provisions of the Companies Act and Indian GAAP and restated in accordance
with SEBI (ICDR) Regulations, as stated in the report of our Peer Reviewed Auditors, set out in the section
titted Y F i n aStatemeatkask e s t hegienthgon pagel39 of this Draft Prospectus.

Currency and units of presentation

In this Prospectus, references to ' Rupeesdor ' INRGor ' Rs.Gare tolndian Rupess, the official currency of the

Republic of India. All references to ' $¢  US$SG  USDG’ U.S. $dr  U.S. Dollars&are to United States

Dol | ar s, the official currency of the United St at
refer toonemillion, whichis equivalentot eac s 6 | ak thwoeld L a/dakhs/L a eméand)o n e
hundred h o u @@ anead)t min | | andUnbsi A/ hni/Boinl | meandsodmwndrecc r or e s 6 .

Industry and Market Data

Unless stated otherwise, industigta used throughout tHerospectus has been obtained or derived from
industry and governmentpublications, publicly available informationand sources.Industry publications
generally state that the information contained in those publications has been obtained from sources believed to
be reliable but that their accuracy and completeaessiot guaranteed and their reliability cannot be assured.
Although our Company believes thatdustry data used in thBrospectus is reliable, it has not been
independently verified. Further, the extent to which the industry and market data prestm&iaspectus is
meaningful depends on the reader's familiarity with and understanding of, the methodakegesn
compiling such datalhere are no standard data gathering methodologies in the industry in whicmavect

our business, anchethodologis andassumptionsnayvarywidely amongdifferentindustrysources.

~10~



PN
SBL

INFRATECH LIMITED

FORWARD LOOKING STATEMENTS

All statements contained in the Prospectus that are not statementsof historical facts constitute
Af or doaekingis t at e mAdl rstatermentsregarding our expectedfinancial condition and results of
operations, business, objectives, strategies, plans, goals and prospects are Hookarg statements. These
forward-looking statements include statements as to our business strategy, our rewmehyeofitability,
planned projects and othenatters discussed in tlerospectus regarding matters that are not historiaats.
These forward looking statements and any othejeptimns contained in thBrospectus (whethenade by us or
any third pary) are predictions and involve known and unknown risks, uncertainties andfathens that may
cause our actual results, performance or achievements to be materially different frofutamey results,
performance oachievementsxpressear impliedby sichforward-looking statementsorother projections.

These forward | ooking statements can generally be
Awilkely r esufliiedl,i feevepefictid dnt i martdi, cheat ieda tnd @inpdaon,o ,
Afcontempl at eo, iseek too, Afutureo, Afobjectiveo,

expressions or variations of such expressions. Important factors that could cause actual results to differ
materiallyfrom our expectationsnclude butare notlimited to:

A generaleconomicand businessconditionsin the marketsin which we operateandin the local regional
andnationalandinternationaleconomies;

Adversenaturalcalamitieshavingsignificant impact on regiongherewe arehavingprojectsunder
implementation;

our ability to successfullymplementstrategy growthandexpansiorplansandtechnologicalnitiatives;
our ability to respondo technologicathanges;

our ability to attractandretainqualified personnel,

the effect of wage pressuresseasonahiring patternsand the time requiredto train and productively
utilize new employees;

general social and political conditions in India which have an impact on our businessactivitiesor
investments;

potentialmergersacquisitiongestructuringandincreasedompetition;

occurrencesf naturaldisaster®r calamitiesaffectingtheareasn which we haveoperations;
marketfluctuationsandindustrydynamicsbeyondour control;

changedn thecompetition landscape;

our ability to financeour businesgrowthand obtairfinancingonfavourableerms;

our ability to manageour growtheffectively;

our ability to competeeffectively, particularlyin newmarkets andusinesses;

changesin laws and regulationgelating to theindustry inwhich we operatechangesin government
policiesandregulatoryactionsthatapplyto or affectour businessand

developmentsaffectingthelndian economy;

Any adverseoutcomein thelegal proceedingsn which we areinvolved.

>

> > > D>

>

> > > > D> D

> >

For a furtherdiscussion of factors that could cause our current plans and expectations and actual results to
di ffer, pl ease r eRigkFactor® ,OuriBesinesth agM akbnrdgg et stuidstdnsand)
Analysis of Financial Condition and Results of Ope@s 6 be gi nni ng on page numbe
respectivelyof this Prospectus.

~11~
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Forward looking statements reflecteewis as of the date of tHerospectus and not a guarantee of future
performance By their nature, certain marketrisk disclosuresare only estimatesand could be materially
different from what actually occurs in the future. As a result, actual future galossas could materially
differ from those that have been estimated. Neither our Company / our Directors heathi®anager, nor

any of its affiliates have any obligation to updateotirerwise revise any statements reflecting circumstances
arising after the date hereof or to reflect the occurrenceof underlying events, even if the underlying
assumptions do not canto fruition. In accordance with SEBI requirements, our Companyttend.ead
Managerwill ensure that investors in India are informed of material developments until such time as the
listingandtradingpermissioris grantedby the StockExchange(s).

Thisspace habeenleft blankintentionally

~12~
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SECTION Il - SUMMARY OF OFFER DOCUMENTS
SUMMARY OF OUR BUSINESSOVERVIEW

Our Company was originally incorporated on August 10, 2015 as a private limited Company under the name
and style of " SBL Infratech Private LimitedGunder the provisions of Companies Act, 2013with the Registrar

of Companies, NCT of Delhi & Haryana vide CIN U70102DL2015PTC283877. Pursuanhtar e hol d et
resolutionpassedt Extra OrdinaryGeneraMeetingheld on July 13, 2020,our Companywas convertednto

a Public Limited Company and the name of the Company was changed to SBL Infratech Limited vide a fresh
Certificateof IncorporationdatedJuly 28, 2020issuedby Registrarof CompaniesNCT of Delhi & Haryana.

Our Company started in 2015 into the business of Real Estate Brokerage. In 2016, we suctzassthibd

& executed Shubh Niwas project in Neemrana, Rajasthan where we acquired rural landpgetrited to
residential and sold after plotting. In 2017, waevé successfully launched Dayéhar project inNeemrana,
Rajasthan.

SUMMARY OF OUR INDUSTRY

The real estate sector is one of the most globally recognized sectors. In India, real estate is the second larges
employer after agriculture and is slated tovg at 30 per cent over the next decade. The real estate sector
comprises four subsectorshousing, retail, hospitality, and commercial. The growth of this sector is well
complemented by the growth of the corporate environment and the demand for affieeaspwnell as urban

and semiurban accommodation¥he construction industry ranks third among thenisjor sectors in terms

of direct, indirect and induced effects in all sectors of the econtimig. also expected that this sector will

incur more norresident Indian (NRI) investments in both the short term and the long term. Bengaluru is
expected to be the most favoured property investment destination for NRIs, followed by Ahmedabad, Pune,
Chennai, Goa, Delhi and Dehradimdia's rank in the Global Hoa<Price Index has jumped 13 spots to reach

the ninth position among 55 international markets, on the back of increasing prices in mainstream residential
sector.

PROMOTERS

The promoters obur Company are MrAnkit Sharmaand Ms. Shifali Sharmaror detailed information
please refer chapter titted © Our Promotersé&’and *Our Promoter Grou p dn page number 129and

133 respectivelpf this Prospectus.

ISSUE SIZE

The Issue size comprise§issuance of up to 2,13,6@yuity Shares of face value of R@/-leach fullypaid

up of the Company for cash at price of Rg4 per Equity Share (including premium of Rsi- per Equity

Share) aggregatings.[ slakhs.

OBJECTS OF THE ISSUE

Our Companyintends tautilize theNet Proceeddor thefollowing objects:

~13~
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S.N. | Particulars Amount (In Rs.Lakh)
1 Working CapitalRequirement [ ©
2 GeneralCorporatePurposes* [ ©
3 IssueExpenses [ ©
0

Total

[

*The amountutilizedfor generalcorporatepurposeshall notexceed 25%f thegrossproceeds ofhelssue.

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP)
AS A PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE ISSUER

Preissue Postissue
# | Nameof shareholder | No.ofequity | As a% oflssued | No.of equity | As a% of Issued
shares Capital shares Capital
Promoters
1 | Ankit Sharma 272940 45.67 272940 33.65
2 | ShifaliSharma 265000 44.34 265000 32.67
Total i A 537940 90.01 53790 537940
Promoter Group
T0|tal B - - - -
Public
3 | RajNagpal &Co.LLP 20000 3.35 20000 2.47
4 | BobbyBhatia 14000 2.34 14000 1.73
5 | GauravNagpal 1618 0.27 1618 0.20
6 | Anita Rani 2850 0.48 2850 0.35
7 | SatishChand 2179 0.36 2179 0.27
8 | PankajKumarSharma 2381 0.40 2381 0.29
9 | MukeshKumar Swami 1090 0.18 1090 0.13
10 | Sonelal Thakur 1961 0.33 1961 0.24
11 | Aswani Tyagi 1000 0.17 1000 0.12
12 | Shyam Sundar 1090 0.18 1090 0.13
13 | Rajdeepyadav 491 0.08 491 0.06
14 | Vimla Devi Gupta 2100 0.35 2100 0.26
JagdistPrasadNaveen

15 Ku?nar HUE 2100 0.35 2100 0.26
16 | Rakesisharma 436 0.07 436 0.05
17 | Jyoti Agarwal 400 0.07 400 0.05
18 | SurestBakshi 200 0.03 200 0.02
19 | PramodDixit 218 0.04 218 0.03
20 | Anil Kumar 218 0.04 218 0.03
21 | GauravBhatia 218 0.04 218 0.03
22 | VikasSachdeva 218 0.04 218 0.03
23 | SagarSingh 218 0.04 218 0.03
24 | BhawnaGupta 218 0.04 218 0.03
25 | MahavirSingh 218 0.04 218 0.03
26 | MadhukarMaithani 218 0.04 218 0.03
27 | DharmendeKumar 1500 0.25 1500 0.18
28 | Vipin Pandey 1500 0.25 1500 0.18
29 | PramodKumar 1090 0.18 1090 0.13
30| IPO - - 213600 26.31
Total-C 597257 9.99 273330 33.67
Grand Total (A+B+C) 597670 100.00 811270 100.00

~14~
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SUMMARY OF FINANCIAL INFORMATION
(Amountin Lakhs)

Particulars For the year endedMarch 31
2021 2020 2019 2018
ShareCapital 59.77 57.00 1.00 1.00
Net Worth 151.45 8.65 (2.15) (2.52)
Revenudtotalincome) 40.42 148.67 19.70 18.54
Profit afterTax 1.68 10.66 0.38 0.22
EarningspershareBasicandDiluted 0.03 0.21 0.01 0.00
Net AssetValueper Equity Sharg(in Rs.) 2.53 0.15 (21.45) (25.25)
Totalborrowings
-LongTerm 11.18 - - -
- ShortTerm - - - -

QUALIFICATIONS OF AUDITORS

The Restatedrinancial Statementglo not containany qualification requiring adjustmentdy the Statutory
Auditors.

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summaryof pendinglegal proceedingsand other materiallitigations involving our Companyis provided
below:

Name By/Against Civil Criminal Tax Actions by Amount
Proceedings| Proceedings| Proceedings| regulatory Involved
authorities | (Rs.Lakhs)
By - - - - -
Company Against - - - - -
By - - - - -
Promoter Against - - - - -
Group By - - - - -
Companies/Entities| Against - - - - -
Directors other By - - - - -
than promoters Against - - - - -
Forf urther details, please refer chapter titled fAOL

onpagel72ofthis Draft Prospectus.
RISK FACTORS

For details relating to risk factors, please refer section fitlédi s k  Foagmnming onspage 17 of this Draft
Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

As onthedateof filing this Draft Prospectus theiie no contingenliability ontheCompany.

~ 15
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SUMMARY OF RELATED PARTY TRANSACTIONS
For detailsof Related Party Transactioplease refechaptettitied AnnexureR on page16®f this Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our
Directors and theirelatives have financed the purchase by any other person of securities of our Company
duringa periodof six (6) monthsimmediatelyprecedinghe dateof this Draft Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY
EACH OF OUR PROMOTERS

Name of shareholders

No. of Equity Sharesheld

Average cost of Acquisition (in Rs.)

Ankit Sharma

28,50,000

0.01

Shifali Sharma

26,50,000

0.01

AVERAGE COST OF ACQUISITON

Theaveragecostof acquisitionper Equity Shareto our Promotersasatthe dateof this Draft Prospectus is:

Name of the Promoter

No. of Sharesheld

Average cost of Acquisition (in Rs.)

Ankit Sharma

28,50,00(0

0.00*

Shifali Sharma

26,50,00(0

0.01

*Mr. Ankit Sharmatransferred 12600 shares on December 08, 2021 by way of gift resulting in net cost of
acquisitionbecomingnegative.

DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplany issuance or placemeaf Equity Shares from the date of this
Prospectusintil thelisting of theEquity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE
YEAR

Our company has issued 1,68,5¥uity shares of face value of Rs.@ach at premium of Rs. 5@&ach for
consideratiomtherthancashpursuanto right issueallotmentdatedAugust31, 2020.

For more dtails, refer * Capital Structuredon page number 49 of this Draft Prospedus.
SPLIT / CONSOLIDATION OF EQUITY SHARESIN THE LAST ONE YEAR

The Company did subivision of itsequity shares oMarch 25, 2020 from Rs.10per equity shares to Rs.
1/- perequityshare.

Further,the Company did consolidation 5976700 equity share of Rs- &ach into 597670 equity shares of
Rs. 10 each.

~16~
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SECTION Il - RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the informati®rosp#utus,

including the risks and uncertaintissmmarizedelow, before making an investment in our Equity Shares. Thedesksbed below

are relevant to the industries our Company is engaged in, our Company and our Equity Shares. To obtain awalageadingf

our Companyyou shouldread this sectionin conjunctionwith the chapterstitted A OuB u s i nardé\danagemerdt Biscussion

and Analysis of Financi al Condition and Resulrespectivefy, ofOhier at i c
Prospectus as well as the other financial and statistical information containgtisnProspectusPrior to making aninvestment

decision, prospective investors should carefully consider all of the information contained in the titetiédnF i n a Infermagidn,

asR e s t dd¢giardngon pagenumberl39of this Prospectus.

If any one or more of the following risks a®ll as other risks and uncertainties discussed in the Prospectus were to occur, our
businessfinancial condition and results of our operation could suffer matesiderse effectsand could cause the trading price of

our Equity Shares and the value n¥éstment in the Equity Shares to materially decline which could result in the loss of all or part of
investmentProspective investors should pay particular attention to the fact that our Company is incorporated under the laws of India,
andis thereforesubjectto a legal andregulatoryenvironmenthat maydiffer in certainrespectdromthat ofothercountries.

This Prospectus also contains forward looking statements that involve risks and uncertainties. Our actual results could differ
materially fromthose anticipated in these forwalabking statements as a result of many factors, including the considerations
described below and elsewhere in fr@spectus. These risks are not the only ones that our Company face. Our bojs@rasens

could also beaffected by additional factors that are not presently known to us or that we currently considemiodterial to our
operations. Unless specified or quantified in the relevant risk factors below, we are not in a position to §inantfgl or other
implicationof anyrisksmentionecherein.

Materiality

TheRisk factorshavebeendeterminedasedon their materiality, which hasbeendecidedbasedon following
factors:

1. Someeventsmay not bematerialindividually but maybe materialwhenconsideredollectively.
2. Someeventsmayhaveanimpact whichis qualitativethoughnot quantitative.

3. Someeventsmaynot bematerialatpresent but makiavea materialimpact inthefuture.

Classification of Risk Factors

Busines$RelatedRisk

Internal

IssueRelatedRisk

Risk

IndustryRelatec

ExternalRisk

Other

~17~
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INTERNAL RISK FACTORS

1. Our Company has not complied with certain statutory provisions of the Stamp Act, 1899. Such non
compliances/ lapsesmay attract penaltiesand prosecution againsthe Company andts directors
which couldimpactthe financial positionof the Company tahat extent.

Our Company has not complied with certain statutory provisions of the Stamp Act, 1899 as are listed
hereinafter:

(a) Payment of consolidated stamp duty of Rs. 19;6@dpees Nineteen Thousand Six Hundred and
Ninety Eight Only) pursuanto issueof Equity Sharess pendingby the Company;

(b) Certain of our C o mp a mgre@raentsjncluding, but not limited to, businessagreement,rent
agreement, etc. may not have been adequately stamped or registered under Indian Stamp laws. In the
event of any such irregularity, the Companymay not be able to enforceits rights under such
agreementdyusinessesr propertiesn the eventof a disputewith a third party.

Although no show cause notice have been issued in respect of aforementioned instances against the
Company till date, in the event of any cognizance being taken by the concerned authorities in respect of
above,penal actions may be taken against the Company and its directors, in such events the financials of
our Companyshallbeaffected.

2. Defaultin paymentof Tax Deducted asourceby the Companyin accordanceof IncomeTax Act,1961.

Our Company isn norrcompliance of the provisionsf the Income Tax Act, 1961 related to deposit

Tax Deducted at source to the government. As on January 26, 2021 total Rs. 31,923.50 is pending for
depositwith the governmeniby our companyAlthough no show cause notibave beenissued in respect

of aforementioned instances against the Company till date, in the event of any cognizance being taken by
the concerned authorities in respect of above, penal actions may be taken against the Company and its
directors,in sucheventsthefinancialsof our Companyshallbeaffected.

3. Our Companyd o e sowndthie premises whete t régsstered is situated, and rent agreement have been
executed for the same. Any termination or dispute in relation to this rental agreement may have an
adverseeffecton our businessperationsand resultsthereof.

Our Registered office is situated at Plot No.44, Bloek(B Second Floor, Sect@B, Dwarka, New Delhi

110070, is a leased premises which we have been taken for 11 months on lease degimdi&g6-2020

which is owned by Ms. Jaswanti Devi. Our business operations are also conducted from the said premise.
As per the rent agreement, the agreement is for a period of 11 months and -@eynpbance by us in

relation to any term of lease massult in the termination of the said agreement and consequently we have

to vacate the said premises. We also cannot assure you that lessor will not terminate the said agreement
which would require us to locate to another premise and may have an adfeatserebur conducting our
businesoperations.

4. Our Company does not own any of the trademarks for the logos representing a particular product (or)
the trademark of word ASBLO. I n case we are not
and lrand/reputation might suffer as we depend on our brand names and logos that we may adide
to protectand/or maintain.
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Our Companyhas not applied forthe registrationof the any trademarkanderwhich it carry on its
business. Theskave not been applied as on the date of filing this Draft Prospectus. If the application
towards Trademark registration is neither applied nor approved or if any third parties challenge the validity
or scope of this application, the Company may needdaagshits logo. In the event that if the Company is

not granted registration for the trademark or if the third parties challenge the validity or scope of this
application, the Company may not have a strong recourse to legal proceedings to protect itskradem
which could have an adverse effect on our business. In such a scenario, we may be also be required to
invest significant resources in developing new brands or logos, which could materially and adversely affect
our businessfinancial condition,resultsof operations and prospectSor details on the classes under
which the Trademarkapplicationshave beenmade and other details pleaserefer to the sectiontitled

" Government Approval sdbeginning on Pageno. 176 of the Draft Prospectus.

. The IndependentDirectors of the Company has not pass the online proficiency -asessment test
conducted byndian Institute of Corporate Affairs to approve proficiency of a person to be appointed as
an IndependentDirector of any company.

As per Section 150 of the @mpanies Act, 2013 read with Rule 6 of the Companies (Appointment and
Qualifications of Directors) Rules, 201évery individual who intends to get appointed as an independent
director in a company shall before such appointment apply online to the Iimdidtate of Corporate
Affairs for inclusion of his/her name in the data bank maintained by mentioned institute.Further, every
individual whose name is so included in the aforesaid data bank shall pass an online proficiency self
assessment test conductadthe Indian Institute of Corporate Affairs within a period of 2 years from the
date of inclusion of his/her name in the data bank, failing witisiher name shall stand removed from
thedatabanlof thelndianInstituteof CorporateAffairs.

The IndependentDirectorsof our companyviz. Mr. ManishSeth,Mr. Raj Kumar SharmaandMr. Sanjay
Munjal,det ai |l s of whose appointments can beatpamd err e
114 of this Draft Prospectusiave been appointed duly as ghe provisions of the Companiesct, 2013

and their name has been included in the aforesaid data bank but they have not yet passéddhey
self-assessment test, and if they fail to pass the same within a period of 2 years from thaalastoof of

their names in the data bank their names will be removed from the databank of thelratiate of
CorporateAffairs andtheywill beineligibleto actasindependenbirectorsof the Company.

. The averagecostof acquisitionof Equity Sharesby our Promoterscould belowerthan theissueprice.

OurP r o modverageadst of acquisition of Equity Shares in our Company may be lower than the Issue
Price of the shares proposed to be offered though this Draft Prospectus. For further details regarding
average cost of acquisition of Equity Shares by our Promoters in our Company, please refer to page no. 16
of this Draft Prospectus.

. Our Company hasnegative cash flowdrom its operating activities, investing activities as wellas
financing activities inthe past years, details of which are given below. Sustained negative cash flow
couldimpactour growth and business.

Our Company had negative cash flows from ajperating activitiesjnvesting activitiesas well as

financing activities in the previous g as per the Restated Financial Statements and the same are
summarize@sunder.
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(Rs.In Lakh)
Particulars For the year endedon March
2021 2020 2019 2018
Net CastGeneratedrom OperatingActivities (142.39) 3.54 4.46 1.32
Net CashGeneratedrromInvestingActivities (0.11) (2.49)| (0.17) -

Net Cashseneratedrom FinancingActivities

152.30 0.14

8. Multiform classificationof Land in the financial statemenbf the Company.

The Company is into Real Estate business purdoamhich Land is its Inventory. In financial year 2016
2017 and 201489 the Company acquired Landgorth Rs.10,50,680 and Rs40,09,300 respectively.
Thesdandswerelnventoryfor the Companybut onthecontraryit wasclassifiedasTangibleAsset.

The Company sold aforementioned land in financial year 2I8,8vhich was treated as of revenue nature
and made part of the revenue for financial year 2Z808. Although this multiform classification of Land

in the Annual Audit Reports has been made uniforihe Restated Financial Statement of the Company
which canbereferredon pagenumber139 of this Draft Prospectus.

9. Our operations are subject to high working capital requirements. Our inability to maintain sufficient
cash flow, credit facilities and other sourcesof funding, in a timely manner, or at all, to meet
requirementof working capital or pay outdebts, couldadverselyaffect our operations.

Being into manufacturing business there exist substantial requirement of working capital and fimancing
the form of fund and nefund based working capital facilities to meetir requirements. The details of
our working capitalin last3yearsandstubperiodareasunderwhichis showingcontinuousncrease:
(Amountin Rs.Lakh)

Particulars 202021 201920 201819 201718
Current Assets

Currentlnvestments - - - -
Inventories 91.97 - 50.60 10.51
TradeReceivables 26.10 - 4.30 14.85
CashandCashEquivalents 16.87 7.07 5.88 1.59
ShorttermLoansandAdvances 93.86 59.03 5.00 5.00
OtherCurrentAssets 50.73 - 1.30 0.08
Total (A) 279.54 66.10 67.08 32.03
Current Liabilities

Short TernmBorrowings - - - -
TradePayables 0.93 3.17 0.68 1.15
OtherCurrentLiabilities 116.85 52.54 68.60 33.42
ShorttermProvisions 0.69 3.82 0.13 0.08
Total (B) 118.47 59.53 69.42 34.65
Net Working Capital (A) - (B) 161.07 6.57 (2.33) (2.62)

A liquidity crunch may also result in increased working capital borrowings and, consequently, higher
finance cost which will adversely impact our profitabilifhe significant amount of working capital and
major portion of our working capital is utilized towards inventories and trade receivables. Our inability to
maintainsufficientcashflow, creditfacility and othessourcing offunding,in atimely mannerpr atall, to
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meet the requirement of working capital or pay out debts, could adversely affect our financial condition
andresultof our operations.

Our businessrequires us to obtain and renew certain registrations, licenses and permits from
government and regulatory authorities and the failure to obtain and renew them in a timmanner
mayadversely affecour businessoperations.

Our business operations are required to obtain various regulatory and other approvals and regigtrations fo
the projects it launches like RERA registration, approval of project plan. If the Company does not receive
the requisite approvals/licenses, its operations may be adversely affected. Further, certain statutory and
regulatory authority may put certain es and conditions, which are required to be complied with by us.
Any default by our Company in complying with the same, may result in inter alia the cancellation of such
licenses, consents, authorizations and/or registrations, which may adversely afégerationsFor more
information on the various statues applicable to our company, please refer section titled ' Key
Regulations&P o | i c i e s dnpaggnaq %6 af this Praspectus.

Our real estate development activities ageographically concentrated in the Neemrana, Rajasthan.
Consequently, we are exposed to risks from economic, regulatory and other changes in these areas,
which in turn may have an adverse effect on our business, results of operaticash) flows and
financial condition.

Our real estate development activities are primarily focused in and around Neemrana, Rajasthan which
may perform differently from, and may be subject to market conditions and regulatory developments that
aredifferentfrom, real estatemarketsin otherpartsof India or theworld. For detailsof our projects,see

" Our Business on page &®. Thereal estate market in the Neemrana, Rajasthan may be affeded by various

factors outside our control, including prevailing local and econaaiclitions, changes in the supply and
demand for properties comparableto those we develop, changesin the applicable governmental
regulations, economic conditions, demographic trends, employment and income levels and interest rates,
among other factors.hEse factors may contribute to fluctuations in real estate prices, rate of sales and the
availability of land in the Neemrana, Rajasthan and could also adversely affect the demand for and
valuation of our ongoing and planned projects. Any such risk mdyrtieer exacerbated by the illiquid

nature of realestate investment€onsequentlyour business results of operations,cash flowsand
financial condition have been and will continue to be dependent on the performance of, and the prevailing
conditionsaffecting,thereal estate markeh theNeemranaRajasthan.

Our inability to cater to and suitably update and enhance our offerings may adversely affect our
revenuesand, thus, our businessresultsof operationsand prospects

Our customersrequire variety of product offerings (which is land in our case)suited to different
requirements such as Geographical direction preferenceSwtcailure to introduce desired products on
an ongoing basis, to anticipate, or to respond adequately to chaclggngrequirements could adversely
affectour businesandfinancialresults.

Our C o0 mp a hagnd imsurancecoveragedo protectus againstall material hazardswhich mayresult
in disruptionsof operations/monetary lossn accountof stoppage otwork.

Our Company has not insured itself against business or operational risks. The Registered office at Plot
No.44, Block B10, Second Floor, SectdB, Dwarka, New Delkhi10070, Place of Business and other
assets owned by the Company are not insured. In #m@ e¥loss due to Fire, Injury and other accidents

to Property may result in disruption$ operations and monetary loss. The legsuld have to be borne

by usandour resultsof operationscashflows andfinancial performanceouldbeadversehaffected
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Our ability to attract new customers is heavily dependent upon various factors including our reputation
and our ability to maintain a high level of service quality. Any failure by us to retain or attract
customeramay impactts businessand revenues.

We believe that our strong brand reputation has helped us to attract our customers. As a result, our
reputation and perception of our brands are critical to our business. Our business heavily relies on our
reputation, quality and popularity of our product, our visibility and perceptionamongstcustomers.
Therefore, it is important that we retain the trust placed on us by our custofdige same time, we

must also continue to attract more number of customers at a consistefhoaigh, we attempt to retain

our position by maintaining and improve our product offerings yet failure on our part to maintain and
enhance our reputation or product quality and services may act as an hindrance in attainment of our
customersé r e t eandtadditiam objectiveswhich in turn may adverselyimpact our businessand
revenues.

Termination of agreements/arrangements with Customers, could negatively impact our revenues and
profitability.

Our customers book with us by paying a token amount. Mamuotlient contracts can be terminated

with or without providing any prior notice. Our business is dependent on the decisions and actions of our
customers, and there are a number of factors relating to our clients that are outside our control that might
result in the termination or surrendesf their booking or the loss of a client. Our business may be
adverselhaffectedif anyof our contractsaareterminatedoy our customers.

Our businessis linked to Real Estate cycle which is not doing so well currently and the real estate
sector is dependenton several factors out of control of the Company. Accordingly, our overall
performancemay beimpactedby macrofactorsout of control of the Company.

Our company is working in Real Estate sector and demand fgroduct offerings is subject to maero
economic factors. Governmentdecisionslike Demonetization,GST roll out, etc. has significantly
impacted real estate sector and also recent events like GO8/Handemic has serious adverse impact on
therealestatesectorandour C 0 mp a mewerussandresultsof operations.

Our Company does not own any of the trademarks for the logos representing a particular product (or)
the trademark of word ASBLO. I n case webusiness not
and brand/reputation might suffer as we depend on our brand names and logos that we may not be able
to protectand/or maintain.

Our Company has not applied for the registration of the any trademarks under which it carry on its
business. These have not been appliednath® date of filing this’rospectus. If the applicatidowards
Trademark registration is neithapplied nor approved oif any third parties challenge thalidity or

scope of this application, the Company magd to change its logo. In the event that if @mmpany is

not granted registration for the trademark or if the third parties challenge the validity ooEthise
application, the Company may not have a strong recourse to legal proceedings to tsrivtetdmark

which could have an adverse effect on our business. In such a scenario, we may beesjaodabto

invest significant resources in developing new brands or logos, which could materialydeardely

affect our businessfinancial condition resultsof operationsand prospectsFor details on the classes
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under which the Trademark applications have been made and other details please refediorthiéed
" Government& other Approvalsébeginning on Pageno. 176 of the Prospectus.

While we are currently not subject to extensive Governmental regulation, any regulatory or legal
framework introduced in the future may increase our compliance requirements and costs, which may
adversely affect our business, results of operations and prospefgever, to run our business, we
require certain regulatory permitsand approval.

At present, the segments in which we operate are not subject to extensive Government regulation. While
we are not in a position to predict the likelihood, timing or comtéany such regulation or legislation, if

any such regulation or legislation is notified, we may be affected in various ways. However, we have
obtainedall permits and licenses,which are adequateto run our business.Further, some of these
approvals are rgnted forfixed periods and need renewal from time to tinvge are required to renew

such permits, licenses and approvals. There can be no assurance that the relevant authorities will issue any
of such permits or approvals in time or at all. Failure byousenew, maintain or obtain the required
permits or approvaler any judicial review against us on our previous or future land dealg result in
theinterruptionof our operationsandmay havea materialadverseeffecton our business

Any disruptionin our information technology systems may adversely affect our business, results of
operationsand prospects.

I n todaydés digital world | ike any other organi
reliability of our information technology sysms, which are subject to damage iocapacitation by

natural disasters, human error, power loss, sabotage, computer viruses, hacking, acts of terrorism and
similar events or the loss of support services from third parties. Considering the naturbusfiness and

the industry in which we operate, it is imperative for us to have a robust information technology platform.

If our data capturing, processing and sharing cannot be integrated and/or we experience any defect or
disruption in the use of, or dage to, our information technology systems, it may adversely affect our
operationsaandtherebyour businesandfinancial condition

Our Company depends on its brand recognition. Its ability to retain the present number of customers
serviced by it and atéct new customers depends upon various factors including its reputation and its

ability to maintain a high level of quality of its products and services at competitive prices. Any failure

by the Companyto retain or attract customeramayimpactour busines and revenues.

Our Company believes that brand recognition is important for its business due to relatively low barriers of

entry in its market. A companyds business heavi
popularity of the productand services provided by it and its visibility and perception amongst customers.
Qur Companyo6s attempt to retain its position ir
reputation bymaintainingquality and constantly striving tomprove its value proposition to customers.

As the market becomes increasingly competitive,
become critical to ensure that it continues to remain a competitive products and services provider relating
to education sotions.Pr ospecti ve clients gain awareness of

with its existing clients. While our Company sbiklievesthat considering the time period since we have
started, it has achieved reasonable scale in its busarm@sslecrease in the number of customers which
avail our services or delay in its expansion plans may lead to slowdown in its growth and scale. If our
clients are consistently provided with inaccurate services, or are provided watasdard services,

may becomedissatisfiedwith the quality of the servicesprovidedby us which may in turn dilute the
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C o mp a brgndirmand materiallyadverselyaffectits reputationand consequentlyts businessFailure

to maintain and enhancetBeo mpany és r eputation or any actwual o
of benefits from its projects and services or any negative publicity against us may adversely impact our
ability to retain and attract new customavhich shall consequently affethe brand reputation and
consequentlyts businessandresultsof operations.

If we are unable to source businessopportunities effectively, we may not achieve our financial
objectives.

Our ability to achieveour financial objectiveswill dependon our ability to identify, evaluate and
accomplish business opportunities. To grow our busingsswill need to hire, train, supervise and
manage new employeesxpand oursaleschannel and to implement systermapable ofeffectively
accommaodating our growthowever, we cannot assure that any such employees or marketing agents will
contribute to the success of our business or that we will implement such systems effectively. Our failure to
source business opportunities effectively could have a material adhfegseon our business, financial
condition and results of operations. It is also possible that the strategies used by us in the future may be
different from those presently in use. No assurance can be given that our aofatgaiket conditions

and otherata or the strategies that we may use in future to use will be successful under various market
conditions

Our Promotersand membersof the PromoterGroup will continue jointly to retain majority control
over our Company even after the Issue which wallow them to determine the outcome of matters
submittedto shareholderdor approval.

Post this Issue, our Promoters and Promoter Group will collectively own 66.33% of our post issue equity
share capital. As a result, our Promoters, together with thebarsrof the Promoter Group, will continue

to exercise a significant degree of influence over the Company and will be able to control the outcome of
any proposal that can be approved by a majority shareholder vote, including, the election of members to
our Board, in accordancewith the CompaniesAct, 2013 and our Articles of Association.Such a
concentration of ownership may also have the effect of delaying, preventing or deterring a change in
control of our Companyin addition, our Promoters will continue have the ability to cause us to take
actions that are not in, or may conflict with, our interests or the interests of some or all of our creditors or
other shareholders, and we cannot assure you that such actions will not have an adverse effect on our
futurefinancialperformance otheprice ofour Equity Shares.

Our Promoters play key role in our functioning and we heavily rely on their knowledge and experience
in operating our business and therefore, it is critical for our business that our Promotersain
associatedvith us.

Through this issue our Compapyoposego get listed on the SME Platform of BSE and further increase

its asset base in order to take the Company to the next level of operational and financial strength. Our
Company will beseverely dependent on its promoters to effectively implement its growth strategies. Our
Promoters have been actively involved in the day to day operations and management. Accordingly, our
performance is heavily dependent upon the services of our Pronlbtews. Promoters are unable or
unwilling to continue in their present position, we may not be able to replace them easily or at all.
Financialimpactof theaforesaidisk cannotbereasonablyjuantified.
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Our success depends largely omrosenior management and our ability to attract and retain our key
personnel.

Our success depends on the continued services and performance of our senior management and sale
agents. Competition for senior employees and sales agents in the industeyse and we may not be

able to retain our existing team members or attract and retain new team members in the future. The loss of
any member of our key team may adversely affect our business, results of operations and financial
condition. We do not maiain key ma n [ifes insurance forour Promoters, seniomembers of our
managemerteamor otherkey personnel.

In addition to normal remuneration or benefits and reimbursement of expenses, our Promoters, our
Directors and Key Managerial Personnel are interested in our Companyto the extent of their
shareholding,and dividendentitlementsetc.

Our Promoters, Directors and Key Management Personnel are deemed to be interested to the extent of the
Equity Shares held by them, or their relatives, dividentitlements, and benefits deriving from the
directorship in SBL Infratech Limited. Our Promoters are interested in the transactions entered into the
Company andts Promoter Group. For further information, pleaserefer to the sectiontitled A Ou r
Promoter and Promoter Gr o u (Capital St r uc tAiwudMa h a g e naadhft Be | &Pary d

Tr ans a deginmngos pages49, 114and137 respectivelgf this Prospectus.

There may be potential conflict of interests betweenour Company and entity promoted by our
Promoterscum Director.

Our Company is engaged in Real estate development projects and the Company named ' GN Utkarsh
Realty Private Limited¢& of which our SRfalicSheontaer c
are 100% owners igngaged in the same business activity. Furtiver,have not executed any Non
CompeteAgreementwith the said Companynot to engagen businessesimilar to thatof our Company.

As a result, conflicts of interests may arise in allocating business oppietliarnongst ou€ompany and

our other Promoter Group Entities in such circumstances where our respective idigeggts In cases

of conflict, our Promoters may favour our Group Entities in which our Promotersriakests. There can

be no assuranddat ourPromoters/PromoteGroup will not compete with ougxisting business or any

future business that we may undertake or that their interests will not confliobuvgh Any such present

and future conflicts could have a material adverse effect ohusiness, results gberations and financial
conditon.For furt her details please r eflegnirngonpaghapt e
no.134of this Prospectus.

The Objects of the Issue for which funds are being raised, are based on ouagenent estimates and
any bank or financial institution or any independentagency has not appraisedthe same. The
deploymentof funds in the projectis entirely at our discretion,basedon the parametersas mentioned
in the chaptertitlesfi Ob j efthdlss sue 0.

The fund requirement and deployment, as mentioned in the ' Objects of the Issueon page 67 of this
Prospectus is based on the estimates of our management and has not been appraised by any bank c
financial institution or any other independamgency. These fund requirements are based on our current
business plan. We cannot assure that the current business plan will be implemented in its entirety or at all.
In view of the highly competitive and dynamic nature of our business, we may havestogervbusiness
planfrom time to time and consequentlyhesefund requirementsThe deploymentof the fundsasstated
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under chapter * Objects of the Issuedis at the discretion of our Board of Diredors and is not suljed to
monitoring by any externalindependentagency.Further, we cannotassure thathe actual costsor

schedule of implementation as stated under chapter * Objects of thelssuedwill not vary fromthe estimated

costs or schedule of implementation. Any such variance may bheoonint of one or more factors, some

of which may be beyond our control. Occurrence of any such event may delay our business plans and/or
mayhaveanadverseébearingon our expectedevenuesandearnings.

There is no monitoring agency appointed by our if@pany and thedeployments of funds arat the
discretion of our Management and our Board of Directors, though it shall be monitored by the Audit
Committee.

As per SEBI (ICDR) Regulations, 2018 appointment of monitoring agency is required only for kesue si
above Rs. 10,000 Lakh. Hence, we have not appointed a monitoring agency to monitor the utilization of
Issue proceeds.However, the Audit Committee of our Board will monitor the utilization of Issue
proceeds. Further, our Company shall inform aloaiterial deviations in the utilization of Issue proceeds

to the stock exchange and shall also simultaneously make the material deviations / adverse comments of
theauditcommitteepublic.

Our ability to pay dividends in the future will depend upon ofuture earnings, financial condition,
cash flows, working capital requirements, capital expenditure and restrictive covenantsin our
financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion ofresshudss a
result, we may not declaredividendsin the foreseeablefuture. Any future determination ago the
declaration and payment of dividends will be at the discretion of our Board of Directors and will depend
on factors that our Board of Directorsete relevant, including among others, our results of operations
financialcondition,cashrequirementshusinesgprospects andny otherfinancingarrangements.

Additionally, we may not be permitted to declare any dividends under the loan finan@ngement that

our Company may enter into future, if there is a default under such loan agreements oouwmless
Company has paid all the dues to the lender up to the date on which the dividend is declared or paid or has
madesatisfactoryprovisionsthereof.

Accordingly, realization of a gain on shareholders investments may largely depend upon the appreciation
of the price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in
value. For detalils regarding our dividend policy, please see ' Dividend Policy&on page no. 138 of this

Draft Prospectus.

Our future funds requirements, in the form of fresh issue of capital or securities and/or loans taken by
us, may be prejudicial to the interest of the shareholddepending upon the terms on which they are
eventuallyraised.

We may require additional capital from time to time depending on our business needs. Any fresh issue of
sharesor convertible securitiesvould dilute the shareholding of the existing sharehsldend such
issuancemay be done on termsand conditions, which may not be favorable to the thenexisting
shareholders. If such funds are raised in the form of loans or debt, then it may substantially increase our
interest burden and decrease our cashd]akus prejudicially affecting our profitability and ability to pay
dividendsto our shareholders.
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31. Delayin raising funds fromthe IPO could adverselympactthe implementationschedule.

The proposed use of isdue rocedls, as detail ed in the sedion titled ' Objeds of the Issuedon page no. 67

is to be partially and/or wholly funded from the proceeds of this IPO. We have not identified any alternate
source of funding and hence any failure or delay on our part to mobilize the rexpsoetices or any
shortfall in the Issue proceedsay delay the implementation schedule. We therefore, cannot assure that
we would be able to execute the expansion process within the given time frame, or within the costs as
originally estimated by us. Anynmie overrun or cost overrun may adversely affect our growth plans and
profitability.

32. The requirementsof being a public listed companymay strain our resourcesand imposeadditional
requirements.

With the increased scrutiny of the affairs of a pubfted company by shareholders, regulators and the
public at large, we will incur significant legal, accounting, corporate governance and other expenses that
we were not required to incuin the past.We will also be subject to the provisio$ the listirg
agreementssigned with the StockExchange.ln order to meet our financial control and disclosure
obligations, significant resourcesand managementsupervision will be required. As a result,
management 6s attent i on busiressonoeens,whicly muld hawe anf adverse ot h
effectonour businesandoperations.

There can be no assurance that we will be able to satisfy our reporting obligations. In addition, we will
need to increase the strength of our management team and hire adtiiiahahd accounting staff with
appropriate public company experience and accounting knowledge and we cannot assure that we will be
able to do so in a timely manner. Failure of our Company to meet the listing requirements of stock
exchange, if any, coulktad to imposition of penalties, including suspension of trading in shares of the
Company.

33. Inability to comply with the provisions of RERA may subject us to penal consequences there under.

The Government notified the RERA in the official gazette May, 01 2016. The RERA has been
introducedto regulate the real estate industry and to ensure, among others, imposition of certain
responsibilities orreal estate developers and accountability toward customers and protection of their
interest. The RERA l&mposed certain obligations on real estate developers, including us, such as
mandatory registration of reaktate projectsjotissuing any advertisementsaccepting advancesiless

real estate projectareregistered under RERA, maintenance afeparate account for amounts realized
from each real estateroject and restrictions on withdrawal of amounts from such accounts and taking
customer approval fanajor changesn sanctiorplan.RERA hasinter-alia prescribed

a) Registratiorof constructiorprojects,

b) Conditionsto monitorthe fundsallocatedowardseachprojectandplacedrestrictionsontheusage of
thesame

c) Submissiorof specificdetailsof the projectsfor public access
d) Disclosureof timelinefor constructioncompletionand deliveryof projectand

e) Regulatiornof theadvertisingof theprojects.
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In addition, we will have to comply with stagpecific rules and regulations which will be enacted by the
relevant state government where our ongoing projects are tutate projects may be located, due to the
introduction of RERA. While most of the state governments have notified rules in relation to RERA, other
states are in the process of doing so. To ensure compliance with the requirements of the RERA, we may
need ¢ allocate additional resources, which may increase our regulatory compliance costs and divert
management attention. Further, we may face challenges in interpreting and complying with the provisions
of the RERA due to limited jurisprudence on them. In ekient our interpretation of provisions of the
RERA differs from, or contradicts with, any judicial pronouncements or clarifications issued by the
Government in the future, we may face regulatory actions or we may be required to undertake remedial
steps. Ay noncompliance of the provisions of RERA or such stiecific legislations may result in
punishments (including fines or imprisonment) and revocation of registration of our ongoing projects,
which mayhaveanadverseeffecton our businesspperationsandfinancialcondition.

Third party industry and statistical data in this Prospectus may be incomplete, incorrect or
unreliable.

We have not independently verifiedhta from industry and otheublications contained herein and
although we believe thesaurces to be reliable, we cannot assure you that they are complete or reliable.
Such datanay also be produced on a differdpdsis from comparable information compiled with regard

to other countries. Therefore, discussions of matters relating to Indidsasconomy are subject to the

caveat that the statistical and other data upon which such discussions are based have not been verified by
usandmaybe incompleter unreliable.

Thisspace habeenleft blankintentionally
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Issuerelated risk
We haveissuedEquity Shares inthe lasttwelvemonthsat price lower than the Offer Price.

Our Company has issued 59,66,700 Equity shameSebruary 1, 2020, February 5, 2020 and August 31,
2020 by way of Bonus and Rights Issue, as appiice x pl ai ned i n detail i n
Structur eodo o Progpecyd hedeEquityShares Has been issatea price which arlower
thanthe offerprice of thislIssue.

We cannot assureyou that our equity shareswill belisted on the SME platform of BSE Limited in a
timely manneror at all, which may restrictyour ability to dispose ofhe equityshares.

Though we shall make best of our efforts to comply with all applicable regulatory, financial and
operational requirements for getting the equity shares propodedoffered through thjsrospectusisted

on BSE6s SME pl at frnanner, yetmon agcountiofmany chamge rindapplicable laws,
economicconditionsand/orany otherreason/seyondour control, the said sharesmay not get listed on

the SME platform of BSE Limited in a timely manner or at all, which may restrict your ability to dispose
of the equity shares. However, even in such circumstances, the company shall stay fully cometyed t
such interestand/or refund the full application amoungs may be requiredn accordance with the
applicableregulatorydirectives.

Sale of Equity Sharesby our Promotersor other significant shareholder(s)may adverselyaffect the
trading price ofthe EquityShares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s)
may significantly affect the trading price of our Equity Shares. Further, our market price may also be
adverselyaffectedeven ifthereis aperceptioror belief thatsuchsalesof Equity Sharesmight occur.

Wemaynot besuccessfuln implementingour business strategies.

The success of our business depends substantially on our ability to implement our business strategies
effectively. Even though we have successfully executed our business strategies in the past, there is no
guarantee that we can implement the same on time and within the estimated budget going forward, or that
we will be able to meet the expectations of taugeted customers. Changes in regulations applicable to us
may alsomake it difficult to implementour businessstrategies.Failure toimplementour business
strategiesvould havea materialadverseeffecton our businessandresultsof operations.

We are exposedo the risk of delaysor non-paymentby our clients and other counterparties,which
mayalsoresultin cash flowmismatches.

We are exposed to counter party credit risk in the usual course of our business dealings with our clients or
other counterpartieswho may delay or fail to make paymentsor perform their other contractual
obligations. The financial condition of our clients, business partners, suppliers and other counterparties
may be affected by the performance of their business whaghlb® impacted by several factors including
general economic conditions. We cannot assure you of the continued viability of our counterparties or that
we will accurately assess their creditworthiness. We also cannot assure you that we will be ablg to colle
the whole or any part of any overdue payments. Any materiapagment or noqerformance by our
clients,businespartnerssuppliersor othercounterpartiesould affect our financial condition,resultsof

~ 29~



A0\
SBL

INFRATECH LIMITED

40.

41.

42.

43.

Operationsand cash flows. For further details of our busnessand clients, please refer chapter titled " Our
Busness&and ' Management Discussion& Analysis of Financial Conditions and Result of Operatio n ¢
beginningon page89& 164 of this Prospectus.

Our business issignificantly affected byfluctuations in general economicactivity, such as recent
effectsof COVID 19 viruses.

Our core husiness is plotting of land, demand for which is significantly affected by the general level of
economic conditions in the regionswhich we operate. An economic downturn in a region in which we
operate may adversely affect our operations in that region, as the buying power of our prospective/existing
customersmay fall due to shifttowards fulfillment of basic necessitiesof life and postponing any
investment plans. We may also experience more competitive pricing pressure during periods of economic
downturn. Also, declining unemployment levels can make it harder for us to identify customers willing to
invest in real estate. Any siditant economic downturns, such as those in 2@)9and 2019, in India

or in the global markets could have a material adverse effect on our business, financial condition and
resultsof operations.

Unsecured loans haveeentakenby our Companywhich canberecalled bythe lendersat anytime.

The unsecured loans standing in testatedinancial statement of our Company asharch 31,2021 is
Rsl11.18Lakh. The sameloan can be recalledby the respectivelendersat any point of time, if our
Companyfailsin repaying the loan obtained by it, shall cause reputational loss to our Company. For
details of Unsecureddoan, please refer ' Financial Statement as Restated&page number 139 of this
Prospectus.

The company hasnot complied with the requiremenof providing for Related Party Transactions
details in the books of accounts as mandated un
Institute of CharteredAccountantof India.

The Companyhasnot compliedwith the requirementf providing for RelatedParty Transactiongletails

in the books of accounts as mandated under Accounting Standard 18 (| AS 18§ issted by the Institute of
Chartered Accountant of India. However, the disclosure of it has been provided in Restated Financial
Statements in thi®rospectus. For more details on Related Party Transactions by the Copigpasy
referpage nol137 of this Prospectus.

We operate in highly competitive markets and our inability to compete effectively may lead to lower
marketshareor reducedoperatingmargins,and adverselyaffect our resultsof operations.

India is our primary market and we face high competition in our business from local as well as nationwide
players in our industry. Our key services are available from a fangder of players providing same or
similar services in our industry. Thus, factors affecting our competitive success include, amongst other
things, price, demand for our services, and availability of land, brand recognition and reliability. As a
result, o remain competitive in our market, we must continuously strive to reduce our procurement and
administrative costs and improve our operating efficiencies. If we fail to do so, our competitors may be
able to provide their services at prices lower than oigep, which would have an adverse effect on our
market share and results of operations. Our competitors vary inasidemay have better financial,
marketing personnel and other resources than us and certain of our competitors have a longer history of
edablished business and reputation in the Indian market as compared with us. Our failure to compete
effectively, including any delay in respondingto changesin the industry and market, togetherwith
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increased spending on advertising, naffigct the competitiveness of our services, which may result in a
declinein our revenuesandprofitability.

Prices of land is highly volatile and if we are unable to maintain appropriate time span between
procurementand selling of our land it maycausehuge losses.

In our businesghe cost of procuremenbf land andregulatoryapprovalsis the primary cost. Pricesof

land are highly variable, which cannot be hedged. Any fluctuation in these components as aforesaid may
affect our cost and supply of thergices. Therefore, any significant increase in these prices due to any
reasons, and our inability to pass on increased costs to our customers or reduction in demand from our
cugomers, may adversely affed our revenue and profitability. For further details, see Our BusnessGon

pageno. 89 of this Prospectus.

Our growthwill dependon our ability to build our brand andfailure to do sowill negativelyimpactour
ability to effectively compete ithis industry.

We believe that we need to continuebtdld our brand, which will be critical for achieving widespread
recognition of our services. Promoting and positioning our brand will depend largely on the success of our
marketing efforts and our ability to provide high quality services. The brand poonadtivities that we

may undertake may not yield increased revenues, and even if they do, any increased revenues may not
offset the expenses we incur in building our brand. If we are unable to promote and maintain our brand,
our businessfinancialcondtion andresultsof operationsouldbeadversehaffected.

Our Promoters and Directors may have interest in our Company, other than reimbursementof
expensesgncurred or remuneration.

Our Promoters and Directors may be deemed to be interestedartéime of the Equity Shares held by
them or their relatives or our Group Entities and benefits deriving from their directorship in our Company.
For further details, please refer to the chapters titled ' Our Busnessé’' Our Promotersé’' Our Promoter

Grou paftrd ' Réated Party TransactionsGbeginning on page 89,129,133 and 137 respectively of this
Prospectus.

There have beensomeinstancesof delayedfiling of recordsand returns required to be filed by the
Companywith Registrarof Companies.

Therehave been some instances of delayed filing by the Company in respect of the filings required to be
made with Registrar of Companies under the Companies Act. Till date, the Company has not received any
notices from any authoritieiowever, there can be rassurance that the regulatmay not initiate
proceedings against us or that we will be able to sufficiently defend against any action initiated by
regulators in relation to regulatory compliances for all instances and periods. Any adverse order passed or
penaltyimposedoy regulatorson us mayadverselyaffectour businessandresultsof operations.

Someof our group companieshave not filed their financials with the regulatory bodiesin accurate
compliance.

Some of our Group Entities, details which can be refermd on page no. 134 of thirospectudhave not
filed their financial statements appropriately with regulatory authorities pursuant to appicaltons.
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49. Our operationscould beadverselyaffectedby disputeswith employees.

As of date ofthis Prospectus, the Company employed a work force of 3ifné employees anseveral
commissions based marketing agents. While we believe we maintain good relationships with our
workforce, there can be no assurance that thep@ognwill not experience future disruptions to its
operationgiueto disputesor otherproblemswith its work force.

50. Interestrate fluctuations mayadverselyaffectthe Company'sbusiness.

The Company magnterinto certain borrowing arrangements to finance its capital requirements in the
ordinary course of businesa connection with potential acquisitiorss for general working capital
purposes. In the event interest rates increase, the Company's costowingpwill increase, and its
profitability andresultsof operationamaybe adverselaffected.

51. If we are unable to source businessopportunities effectively, we may not achieve our financial
objectives.

Our capacity to achieve our financial objectiwed#l depend on our ability to identify, evaluate and
accomplish business opportunities. To grow our business thaignigicant importance to findhire,

train, supervise and manage efficient employees and also to establish such process of busitiess opera
which is proficient enough to effectively achieve our growth. Instead of putting keen efforts, as mentioned
here, we cannot assure that any such employees will contribute to the success of our business or that we
will implement such systems effectlye Our failure to source business opportunities effectively could

have a material adverse effect on our business, financial condition and results of operations. It is also
possibleghatthestrategiesisedby usin the future mayedifferentfrom thosepresentlyin use.

52. Our inability to managegrowth could disruptour business anaeduceprofitability.

A principal componenbf our strategy is to continuously grow by expanding the capacity, size and
geographicalscope of our businessesThis growth strategywill place significant demandson our
management, financial and other resources. It will require us to continuously develop and improve our
operational, financial and internal controls. Continuous expansion increases the challenges involved in
financial management, recruitment, training and retaining high quality human resources, preserving our
culture, values and entrepreneurialenvironment, and developing and improving our internal
administrative infrastructure. Any inability on our part to managch growth could disrupt our business
prospectsimpactour financialconditionandadverselyaffectour resultsof operations.

53. Industry information included in this Draft Prospectushas been derived from industry reports
commissioned by us for sucpurpose. There can be no assurance that such tkpatty statistical
financial and otherindustry information is either complete oraccurate.

We have reliedon the reports of certain independehird party for purposesof inclusion of such
information inthis Draft Prospectus. These reports are subject to various limitations and based upon
certain assumptions that are subjective in nature. We have not independently verified data from such
industry reports and other sources. Although we believe that thendsy be considered to be reliable,

their accuracy, completeness and underlying assumptions arguaanteed and thettependability
cannotbe assured While we have takenreasonablecarein the reproductionof the information, the
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