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THIS PUBLIC ANNOUNCEMENT("PUBLIC ANNOUNCEMENT") IS BEING MADE IN
RELATION TO THE BUY BACK OF EQUITY SHARES (AS DEFINED HEREAFTER)
PURSUANT TO THE PROVISIONS OF REGULATION 7(i) AND OTHER APPLICABLE
PROVISIONS OF THE SECURITIES AND EXCHANGE OF INDIA (BUY BACK OF
SECURITIES) REGULATION, 2018, AS AMENDED, FOR THE TIME BEING IN FORCE
INCLUDING ANY STATUTORY MODIFICATIONS AND AMENDMENTS FROM TIME TO
TIME ("BUY BACK REGULATIONS") AND CONTAIN DISCLOSURES AS SPECFIFIED
IN SCHEDULE Il OF BUY BACK REGULATIONS READ WITH SCHEDULE | OF THE BUY
BACKREGULATIONS.

OFFER FOR BUY BACK OF EQUITY SHARES NOT EXCEEDING 22,00,000 (TWENTY
TWO LAKHS) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RS. 10/- (RUPEES
TEN ONLY) EACHAT A PRICE OF RS. 37/- (RUPEES THIRTY SEVEN ONLY) PER FULLY
PAID UP EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH THE TENDER
OFFER PROCESS.

PART A-Disclosures in accordance with Schedule | of the Buyback regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICGE

Fursuant fo Aricks 6 of fhe Aricles of Association of the company and provisions of
gaction 68, 63, 70 and 110 and all ather applicable provisions, if any, of the Companies
Act, 2013 (“the Act”), the Companies (Share Capital and Debentures) Rules, 2014
(Share Capital Rules) and the Companies (Management and Administration) Rules,
2014 (Management Rules), to the extent apphcable, the Securilies and Exchange Board
of India [Lisking Cbégalions an Disciosure Requirements) Regulations, 2015 ("LODR
Regulationg") and in compliance with Securites and Exchange Board of India (Buy-
Back of Secunties) Regulations, 2018 (“Buy back Regulations™) as amendad from fime
to fime, the Board of Direciors of the Company (hereinafier referred to as the Board',
which expression indudes any commitlae duly constilutes by the Board 1o exarciss its
powers, and | or the powers conferred by the Board resolution), at its meeting held an
January 06, 2021, and subject io such other approvals, perméssion, sanctions and
examplion as may be necessary and subject to such conditions and modifications, if any,
as may be prescribed or imposed by the appropriale authorilies whis granting such
approvals, permissions., sanction and exemplion or govemmenial authorities as may be
required under appicable laws, approved the Buy-back of the company upto Z2,00,000
(Twenty Twao lakhs) equity shares representing up to 9.97% of the tolal issued and paid-
up equity share capital of the company at a price of Rs. 37/~ (Thity Seven) per Equity
Share (the "Buy Back Price") payabie in cash for an aggregate consideration of up to
Rs, 8,14,00,000- (Rupees Eight Crares Fourleen lakhs only) (*Buyback Size"), which is
0.97% and 9.28% of the aggregate of the fully paid-up Equity Share capital and free
reserves of the Company as per the latest audited bakance sheet, respectively, as at
Seplamber 30, 2020, on a proporfionate basis through the “tander offer’ route as
prescribed under the Buybeck Regulstions, fram all of the sharsholders of the Comparny
who hald Equity Shares as of the Record Date [as defined below) (*Buyback").

The Board of Direciors of the Company approved the Buy-back in their Board meeting
held an Januany 05, 2021.

The Buyback Size does notinclude any fransaction costs viz. brokerags, applicable laxes
such as buyback tax (*Buyback Tax"), securities fransaction tax, GST, stamp duly,
expanses incurrad or to be incurred for the Buyback like filing feas pavable 1o Sacurifies
and Exchange Board of India ("SEBF), advisorsiegal fees, publc announcement
publication expenses, printing and dispatch expenses and other incidental and relatad
gxpenses, otc, Buyback Tax does nol form part of the Buyback Size and will be
approprated out of the free reserves of the Comgpany

The Equity Shares are listed on the BSE Limited (the “BSE") and the National Stack
Exchangs of India Limited {the "NSE") (herginafler fogether referred 1o a5 the “Stock
Exchanges"].

In addition to the regulstions/sizstutes referred to i paragraph 1.1 above, the Buyback is
alzz in accordance with the Companies (Management and Adrmanéstration) Rules, 2014,
to the adenl applicable and the Securties and Exchange Board of India (Listing
Obligations and Disclosure Requirements| Regulghons, 2015, as amended. The
Buyback shall be underiaken on a proporiionaie basis from the equity shareholders of the
Cornpany as on the Racord Date (as defined balow) [*Elgible Shareholders™) through the
tender offer process prescribed under Regulation 4(iviia) of the Buyback Regulatons.
Additionally, fhe Buyback shall be, subsect fo appscable laws, implemenied by tendering
of Equity Sharas by Eligible Shareholders and satllameant of the same through the stock
exchangs mechanism as specified by SEBI in s circular bearing reference number CIR/
CFDPOLICY CELLM20M S dated April 13, 2015 read with the circular bearing reference
numbar CFD/DCR2! CIR/P 2016/ 31 dated December 9, 2018, as amended from fime to
tirme {"SEBI Circulars”). In this regard, the Company will request BSE and NSE o provide
the acquEsition window for Facilitating fendening of Equsty Shares under the Buyback. For
the purposes of this Buyback, BSE will be the designated stock exchange.

Farticipation in the Buyback by Eligible Sharsholders may trigger tax on distributed
income to such shareholders {Buyback Tax) in india and such fax is to be discharged by
thie Company as per the procadure laid down in the applicable prowvisions of the incoma-
tax Act, 1961 read with any applicable rules framed thereunder. Consequently, any
income received by Elgible Shareholders pursuant 1o he Buyback of shares is exempt
and hence not inchedable in the folal taxable income of such shareholdars. The
transaction of Buyback would also be chargeable o sscurities transaction tax in India,
Farticipation in the Buyback by non-resident Eligible Sharehoiders may irigger capital
gains tax in the hands of such shareholders in thesr country of residence. In due course,
the Eligible Sharehaldars will recene a letter of offer, which will contain a mare detailed
note on faxation, However, in vigw of the particularized nature of tax consegquences, the
Eligibde Shareholders areadvized fo consult their own legal, financial and fax advisors
priot bo participating in the Buyback.

A copy of this Public Announcement is awvaiable on the website of Comgpany at
wanw archidply.com and ie expected 1o be available on the website of SEBI at
wiww, sebe.gov.in during the penod of Buyback and on the websile of the Stock Exchanges
atwww.bsaindia.com and www.nseindia.com,

NECESSITY OF THE BUYBACK

The Buyback is being undertaken by the Company fo retum serplus funds to its equity
shareholders, which are over and above As ordinary capital requirernenis and in excess
of any current investmant plans, in an expadiant, effective and cost-afficient manner. The
Buyback is being undertaken for the following reasons:

a] The Buyback will help the Company to distibute surplus cash fo its shareholders
holding Equity Shares broadly in proportion fo their sharehalding, thereby enhancing
the overall refurns 1o sharehobkders,

The Buyback, which is being implemented through the tender offer route as
prascribed undar the Buyback Requlations, would involve a reservabon of up bo 15%
of the Buyback Sze for “small shareholders" (as defined below), The Company
believes that this reservabion of up 1o 15% for small sharsholders would benafil 3
large number of the Company's public shareholders, who would be dassified as
“small shareholders™;

The Buy-back will help in achiaving aptimal capital struchene.

The Buyback would help in imgroving financial ratios like earméngs per share and
raturm an equity, by redueing the aquity base of the Company; and

The Buyback gives the Eligible Sharehoiders the choice 1o efther (&) paricipatein the
Buyback and recesve cash in keu of their Equity Sharas which are accepled under the
Buyback. of {B) not to participate in the Buyback and get a resultant increase in thair
percentags shareholding in the Company post the Buyback, without additional
irsestment.

After considering the above mentioned factors and benefits to the Equity Sharsholders,
thie Board decided to recornmend Buyback of not exceeding 22,00,000 [Twenty Two
Lakhs) Equity Shares (representng8 97% of the tolal number of equily shares in the
paid-up share capital of the Company) al a price of Rs. 37 -{Rupees Thirty-Seven only)
per Equity Share for an aggregate consideration of not exceeding Rs. & 1£ 00, 0000-
(Rupees Eight Crones Fourteen Lakhs only) excluding any taxas payabla under Income
Tax Act, 1961 and any expenses incumed or fo be incwred for the Buyback, which
represents 9.97% and 9.28% of the aggregate of the Company's paid-up capitaf and frae
resarves ag per the financial statements of the Comgany a8 on Seplember 30, 2020,
respechvely

MAXIMUM NUMEER OF SECURITIES THAT THE COMPANY PROPOSES TO
BUYBACK

The Company is proposing to buyback up bo 22,00,000 {Twenty Two Lakh) fully peid-up
equity shares of face waduwe of Rs. 10/- {Rupeas Ten Only) each represanting 9.97% of the
tedal number of Equity Shares in the lolal pad-upshare capilal of the Company
(calcutated on the basis of the total paid-up eguity share capital of the Company as on
Septernber 30, 2020).

BUYBACK PRICEAND BASIS OF DETERMINING THE PRICE OF THE BUYBACK
The Buyback offer price of Rs. 37/-{Rupess Thiry-32ven only) per Equity Share has been
arrived at after considering various faclors such as the average closing prices of the
Equily Shares on the Stock Exchanges whera the Equily Shares of the Campany are
lisied and the impact of the Buyback on the key financial ratios of the Company.

The Buyback Offer Price of Rs. 37)- (Rupeas Thirty-Sevan only] per Equity Share
represents: (i) premium of 33.74% on BSE and 31.65% on NSE over the voluma
weighted averape price of the Equity Shares on BSE and NSE respectively for 3 months
precading the date of itimation to tha B3E and NSE for the Board Maating to considar
the proposal of the Buyback: {ii] pramium of 27.51% on BSE and 26.80°% on NSE over the
vilume weighted average price of the Equity Shares on BSE and NSE respectively for 2
wiaieks precading the date of intimation to the BSE and NSE for the Board Mesting to
consider the progosal of the Buyback: (i) premium of 21.71% on BSE and 20.92% an
NSE over the closing market price of the Equity Shares on BSE and NSE as on the date of
the infimation o BSE and MSE for the Board Mesating to consider the proposal of the
Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTAL PAID-UPCAPITAL AND FREE RESERVES

The maximum amaunt required for Buyback will not excesd B 14 00,000 Rupees Eight
Crores Fourteen lakhs only) escluding Transaction Cost,

The mammum amount mendioned aforesaid represents 9.97% and 9.28% of the
aggregate of the Company's paid-up capital and cumulately, Comgany’s paid-up capital
& free reserves as par the financial statemants of the Company as on Septembar 30,
2020, respactivaly.

The funds for the Buyback will be met cut of intemally generated cash resources of the
Company or such ofher source as may be parmitied by the Buyback Regulations or the
Companias Act,

The fumds borrowed. if any fram banks and financial Bstitutions will ot be used for the
Buyback.

METHOD TO BEADOPTED FOR THE BUYBACK

The method 1o be adopted for the purpose of the Buyback shall be through the Tender
Offer route as prescribed under the Buyback Regulabions and circulars issusd
thereunder, including the “Mechanism for acquisition of shares through Stock
Exchange" notified by tha SEBI Circulars, or such ather machanism, for the Buy Back
through Tender Cifer route, s may be applicable. Please refier o Paragraph 13 below for
details regarding the RecordDate and shareholders aentitement for tender in the

Buyback.

)
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7. DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS
7.1 The sggregate sharehokding of the promoters and members of the promoter group
{collectivaly referred to as the"Promoters and Promoter Group™) and persons wha
are in control of the Company; directors of the promoter and member of promaoter group,
where such promoter armember of promoter groupis @ company; and the Direciors and
Key Managerial Personnel of the Comgany as on the date of the Board Meating Le.
Wednesday, January 06, 202 1is given below:
i}  Sharehelding of the Promoters and Promoter Group and person in control of the
Company:
g No.of |No. of Equity Shares| Percentage (%)
H'_; Hame of Shareholder Equity held in of issuwed Equity
; Shares held | dematerialized form | Share Capital
| 1. | DeenDayal Daga [HUF) 20000] 20,000 0.09
2. | Shyam Daga 5,765 &.73,685 259
3. | Sanpzeta Bharadia 4.100 4 100 L2
| 4. | DeenDayal Daga TTE0) TT1820 | 349
5. | UshaDaga 7.60,300 | 760,300 345
6. | RagpvDaga B, B, 50 886 500 4.0
7. | Assam Timber Products Privale
Lirmifed 41,71, 750 41.m11.7a0 1891
8. | The M:,ISJ'.'IrE: Chipooarnds Limeed 17,87 431 1787 431 B15
9. | Vanra| Sugpliers Pyl Lid 39,432,509 39.43,509 1787
10, Ravi Markeling And Sanioas
Private Lirnibad 26,27 B50 28,27 850 12.82
| 11| Shree Snyam Tea Private Limited| _ 2.77.900] 277,900 1.26
Total 160,534 845 1.60,34 645 T2467
i} Shareholding of Directors of the Promoters and Promoter Group enfity (i.e.
Assam Timber Products Private Limited) {'ATPPL') in the Company:
3, ivia Designation| Mo. of Equity Shares | Percentage (%] of issued
Ho. ATPPL held in the company Ecquity Share Capital
1. | DeendayalDaga|  Director 76,200 7.00%
2. | RapvDaga Director 45,400 4.17%
Total 121,600 1147

iii) Shareholding of directors of the Promoters and Promoter Group entity (i.e. The

Mysore Chipboards Limited) ("TMCL') in the Company:

s, Name Designation| Mo, of Equity Shares | Percentage %) of issued
Mo, TMECL held in the company Equity Share capital
1| DeendayaiDagal Dveclor | 871860 16.60%
2. | Shyam Daga Diractor 7,11.430 12.30%
3. | RapvDaga Dwactor 33,000 0.52%,
Total 17,132,290 29.82
Iv) Shareholding of directors of the Promoters and Promoter Group entity (l.e. Vanraj

Suppliers Private Limited) ('VSPL') in the Company:

3 N Designation| No. of Equity Shares | Percentage (%) of issued
Mg, | Yame VEPL hald In the company Equity Share Capital
1. | DeendayalDaga| Direcior Hil Ki
2. | Mano/Agarwel | Direclor Nil Lo
Total ' Nil Nil
¥}  Shareholding of directors of the Promoters and Promater Group entity (i.e. Ravi
Marketing and Services Private Limited) 'RMSPL’) in the Company:
S.jame | Designation|No. of Equily Shares Percentage (%) of issued
No.| e " RMSPL | held in the company | Equity Share Capital
| 1. | Deendayal Daga | Diractor 31,000 2.35%
2. | ManojAganial Dirachor 2000 1.15%
3. | KabindraSingh Bothra | Direchor 2000 0.15%
Total | 35,000 265
vi] Sharehelding of directors of the Promoters and Promoter Group entity [i.e. Shree
Shyam Tea Private Limited) 'SSTPL') in the Company:
5 N Designation, No. of Equity Shares | Percentage (%) of issued
Mo, e SSTPL held in the company Equity Share Capital
1. | ShyamDaga Direcior Wi Bl
2. | UshaDaga Diracior 2910 2.86%
Total 2510 286

Apartfrom the above, no oiher directars of the entities fnrrrrhgﬂ-ari of the Promaters and Promoter
Groug as disclosed i 7. 1) bawi) abava, hold Eguity Shares in the Company.

vil} Shareholding of the Directors and Key Managerial Personnel of the Company:

5. | Nama Designation Archidply| No. of Equity Shares | Percentage |%) of issued
No. Industries Limited |held in the company |  Eguity Share capilal

1. | DeenlayalDaga| Whaole Time Director 7160 3.500%

2. | Shyam Daga Director 9,73.,685 2.60%

3. | RajivDaga Managing Director 8,866,500 4.02%

4, | Anil Sureka CFO[FKMF) 3,250 0.01%

Total 22 35,055 10.13

Apart from the above, none of the Directors or Key Manageria Personnel of the Comgany hold any
Equity Shares in the Company
7.2 Mo Equity Shares or olher specified securities in the Company have been aither

purchased or o (either through the Stock Exchanges or off market fransactions) by
Promotars and Promoter Growp and persons who  ane in contral of the Cormipany;
directors of the promolar and member of promoler group, where such promoler o
memier of promober group is @ company, and the Directors and Key Mansgenal
Personnel of the Company during a period of six months preceding the date of the Board
Meeting and from the date of Board Maeting till the date of Public Announcement, other
than ihe foliowing:

Aggregate No Hature of | Maimum Date of Minimum | Transaction
of equity shares Transaction Price Transaction | (InRs.) | Min Price
| Purchased or Sold {im Rs.) (im Rs.)
fsgsam Timber Products Private Limited
1,40,000 Zale 31.80 21121 265 28 354
1,00,000 Sale an.sn 231120 7.2 28.13
Rajiv Daga N
1,440,000 By 31,90 21124 o g 20 X5%
| 1,00,000 ~ Buy | 3050 | 234120 5 | 2814

#Hinclisive afbrakerage prics,

7.3

Intention of Promoters and Promaoter Group to pamticipate in the Buyback: In tesms of the
Buyback Reguiations. under the Tender Offer route, the promaler and members of
promober group of the Company have an option te participate in the Buyback. In this
regard, certain members. of the Promoiers and Promoter Group as Ested in paragraph
7111} above have expressad thair iftention, vide their leliers, each dated January 06,
2021 o participate in the Buyback and tender up fo an agaregate maximum number of
£2,00,000{ Twenfy Two Lakhs) Equity Shares or such lower nsmber of Eguity Shares as
reguirad in compliance with Buyback Regulalions.

No. of Equity
Shares held
41, 71,700

Maximum number of Equity
SIRIOS ntonoad i Lynoe!
40,030,000

Hame of Shareholder
“hssam Timber Products Private Limited

ThE: Mmgﬂhiptﬂards Limitexd 17 97 451 15.00,000

Vanraj Suppliers Private Limsed a9 43 508 a5 00,000

Rawvi Markating and Services Private Limited | 28 27 850 25 00,000

':-h'“":"‘m"igg:n

Shree Shyam Tea Privata Limited 277900 250,000

Total 1.30,18 440 1.17,50,000

#inclusive of brokerage price,

T4

Since the entire shargholding of the Promoters and Promoter Group who intends to
participate i the Buyback is in the demat mode, the details of tha date and peice of
acquisition/ sae of entire Equity Shares that the parficipating Promolers and Promoter
Group has acquiredisold till date as per the information provided by Promoders and
Promotar Group, each vide theirletter dated Janeary 06, 2021, are sa1-oul bekow:

Date of Transaction

Mo. of Equity | Acquisition ! Sale | Nature of Transaction/
shares | Consideration (In Rs.) Consideration

HAzsam Timber Products Private Limited

21.12.20
23.11 20

_ 140000 | 3953207660 |  MarketSale
1100000 | Z0EEseet | Market sale
Rajiv Daga

21.12.20

140,000 39,99.471.51-* Mearket Purchase

23.11.20

1,00,000 £8,35,804. 3414 Market Purchase

* nedinclusive of brokerage charges

10,

NO DEFAULTS

The Board confimms that the Company has not defaulted in the repayment of the deposits
accepted either before or afier the commencersent of the Companigs Act. sierest
payment thereon, redemption of debentures or preference shares or payment of
dividend to any shareholder or repayment of any tesm loan or interest payable thereon to
any fmancial insfibutions or banking company,

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (1.e. Wednesday, January 06,
2021) that it has made a full enquiry ino the affairs and prospeacts of the Company and
has formed an opinion that;

3} Immediately following the date of the Board Meeting, there will be no grounds on
which the Cormpany could b found o be unable io pay its debfs;

As regards the Company's prospects for the year mmmediately following date of the
Boerd Meeting and having regerd to the Board's intenfions with respect to the
managemeant of Comgany’s busimess during that year and to the amount and
character of the financial resources which will in the Board's view be availabla Lo the
Company during that year, the Company will be able to meet its ligbilities as and
when they fall due and will rot be rendered insalvent within a perod of one year from
that date of Board Maating; and

In forming the opinion, the Board has 1aken into acoount the lisbdties as if the
Company were being wound up under the provisions of the Companies Act 1956 or
Cormpanias Act 2013 and Insolvancy and Bankruplcy Code 2018, as the case may
be fincluding prospeciive and contngent habilibes, |

REPORT BY THE COMPANY'S STATUTORY AUDITOR
The fext of ihe report dated January 06, 2027received from Priti Jhawar & Co.,
Charterad Accountants, the statutory auditor of the Company, addrassed fo the Board of
Directors of the Company is reproduced below:
uote
o,
The Board of Direciors
Archidply Industries Limited
Flotno T, Sector-3, Integrated Indusirial Estates, Sidoul, Pant Nagar,
Rudrapur, Dist. Udham Singh Magar, Uttarakhand, India-263153

b

Crear Sirs,

Statutory Auditor's Report in respect of proposed buyback of equity shares

pursuant to the requirements of clause (xi} of Schedule | of Securities and

Exchange Board of India (Buy Back of Securities) Regulations, 2018 (as amanded)

[('‘Buyback Regulations')

1. The Board of Dwectors of Archidply Industries Limited ('the Company’) have
approved a proposal for buy-back of equity shares by the Company at its meeting
held on January 06, 2021, in pursuance of the provisions of Section 88, &3 and 70 of
the Companies Act, 2013 az amended {the &ct') and the Buyback Regulations.

2. Wehave been requested by the Management of the Company to provide & report on
the accompanying Statement of Permissible Capital Payment (including securities
premeum) {Annexure &' as at Septembear 30, 2020 (e "Statement') preparad by the
Managementof the Comgany, whichwe have initialed for iden&fication purposes anly,

Management's Responsibility for the Statement

3. The preparation of the Statermentin acoordance with the provisions of the Act and the
compliance with the Buyback Regulations, is the rasponsibility of the Management of
the Company, including the computation of the amount of the permissible capital
payment fincluding secwnifies premium), the preparation and maintenance of all
acoountng and other relevant supporling records and documents. This responsibility
incledes the dasign, Implementation and maintenance of intemad contral ralavant o
fhe preparation and preseniation of the Siatermentand applying an appropriaie basis
of preparabon; and making estimales that are reasonabie in the crgumslances,

4. The Board of Direclors are responsible to make a full inquisy inte the affairs and
prospects of the Company and to formn an opinion on reasonable grounds that the
Company will be able 1o pay #s debis from the date of Board meeting approving the
buyback of 15 equity shares and will not be rendered insolvant within a period of one
vear from the said date and in forming the opinicn, it has taken into account the
liabilities [including prespeciive and contingent liabdities) as if the Company were
baing wound up under tha provisions of the Act or the Insolvency and Bankruphay
Code, 2016. Further, a dedlaration i signad by twe diractors of the Company in this
respect in acoordance with the requirements of the Section 63(6) of the Act and the
Buyback Regulations,

Auditors Responsibility

5. Pursuant 1o the requirements of clause (xi) of Schadule | of the Buyback
Feguiations, itis our responsibility b provide 2 reasonable assurance:

il Whetherwe have inquired inta the state of affairs of the Company in relation to its
latest auditad standalone finarcial statemants as at and for the year ended March3 1,
2020 {the 'Audited Financial Statements’) ;

i) WWhether the amount of permissible capital payment {including secunties premium)
as slatad in Annaxure for the propased buyback of equity shares has bean praparly
defermingd considering the Audited Financial Statements and is within the
permassible limit and computed in accordance with the provisions of Section 63(2) of
the Act; and Regulation 4(i) of the Buyback Regulations; and

fi) Whether the Board of Directors of the Company, in their meeting held on January 06,
2021, have formed the opinton as specfied in Clause (x) of Schedule | o the
Buyback Regulatons on reasonable grounds that the Comparry will be able fo pay its
dabts from the above-mentioned date and will nol. having ragard 1o its slate of affairs
be renderad insolvent within 3 pericd of one year from the aforesaid date.

f. 'Wehave alsoobiamed appropriate representations from the Company's management,

Opinion

. Based on our examination &s above, and the nformaton and explanations given to
g, wi raport that:

i.  The amount of permissibde capits! payment (inciuding securities preméem) towards
fhe proposed buy back of equity shares as computed i the Statement, in our view
has bean properly determinad in accordance with Section G3(2) of the Act and
Regutation 4(i) of the Buyback Regulations. The amounts of share capital and free
reserves, as given in the "Annexure &' have been exfracted from the Unaudited
Financial Statements prapared by the management and subrmitted lo SEBI.

ii. The Board of Directors of the Comgany, in their maeting held on January 06, 2021
have formed their opinion a5 specified in dause () of Schedule [ 1o the Buyback
Reguiations, on reasonable grounds that the Company will be able to pay its dabls
fram the date of Boand meating approving the buytack of its aquity shares and will
not, having regard o its stale of affairs, be rendered insohvent within a period of one
year from fhe said date

Restriction on Use
8. This report has been issued al the request of the Company solely for use of the Company
i) In connaction with the proposed buyback of equity shares of the Company in
pursuance ko the provisions of Sections 68 and other applicable provisions of the Act,
and the Buyback Requlatons,
(i) Toenable e Board of Direclors of the Company ko include in the public anmouncarmsnl,
and other docurments pertaining to buy-back to be sent o the shareholders of the
Company or fed with
(@) the Registrar of Companies, Secusties and Exchange Board of India, stock
exchanges, public sharehelders and any other requlatory authority as per
applicable law and

(k) the Central Depositary Senices (India) Limited, National Securities Deposdony
Limitad and

(i) May be submitied 1o the manager for the said buy back, each for the purpose of
extinguishment of equity shares of the Company in pursuance bo the provisions of
Seclions 68 and other applicable provigions of the Act and the Buyback Requlations,

Therefore, this repor is notintended b be and should rot be wsed by ampone other than
the stovementioned punpose without our prior consent inwriting. Further, we assweme no
respansibility o update this repart for events and circumstances accurring afler the dale

ofthiempod. For Priti Jhawar & Co,
Chartered Accountants

Firm Registration No.: 328818E
Sdi-

Priti Jhawar

Propriefrix

Meambarship Moo 500053

LUDHN: 230305380880 A8357

Place: Bangalora
Date: 06/01/2021

Annexure &
The amount of permissible capial payment towards buy-back of equity shares, as given befow
& propedy datermined in accordanos with section 68 (2] {c) of the Companses Act, 2013:

Particulars as on 30° September, 2020 Amount
Pard up share capdal;
2,20 65,000 Equity Shares of Rs_ 10.00 each 220,650,000
Free Reserves,
Secumites Premism 147 416,082
Sumlus in the statement of Profit and Loss 508,779 562
Tatal a7E.BA5 644
Maximum amount permitted for buy-back as per Act and Reguiations
(1.8, upba 10% of the folal paid up capral and free rasarves) = B ]
Buyback offer Size permitted by Board Resolution dated January 06, 2021 BT 400,000
Buyback offer Size as a percentage of total paid up capital and free Resenves 9.28%
For Archidply Industries Limited
Sdi-
Place : Bangalore Anil Sureka
Date : January 06,2021 Chief Financial Officer
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Process and Mathodology to be adopted for the Buyback Process

The Buyback iz opan to all Equity Shareholders. i.e., the sharsholdars who on tha
Fecord Date were holding Equity Shares either in physical form {Physical Shares’) and
the beneficial owners who on the Record Date were holding Equily Shares in the
dematerializad form (“Demat Shares”™),

The Buyback will be imglementad by the Comgany wsing the “Meachanism for
acquisition of shares through Stock Exchange™ notified by SEBI vide circutar no.
CIR/CFDVPOLICYCELL/1/2015 dated April 13, 2015 and circuler no.CFO/DCR2!
CIRPI2016M131 dated December (08, 2016 following the procedure prascribed m the
Companies &ci and the Buyback Regulations and as may be determined by the Board
tincheding ihe commities authorized fo compiste the formalibes of the Buyback) and on
such tarms and conditions as may ba permitted by law from time to time,
Forimplemantation of the Buyback. the Company has appainted B_K Sacurilies Linded
as the regesterad broker to the Company (the “Company’s Broker") through whom the
purchases and setiliements on account of the Buybeck would be made by the Company
The contact datails of the Company's Broker are as follows:

KK Securities Limited

Regd. Office - 76-77, First Floor, Scindia Howse, Janpath,

Connawghl Place, New Dalh — 110001

Telephaone: +91 11-46890000, 3811168570

EmailkksiTkksecurites.com

Contact Person;Mr.Sanjay Bansal

Website: www kksecurities.com

SEBI Registration Number:NSE: INZ0001 55732

CIN: UT4899DL1994PLCOG0Z3E

The Company will request BSE to provide a separate acquisition window | Acquisition
Window™) o faciitate placing of sell arders by eligible Equity Shareholders who wish fo
fender Equity Shares in the Buyback. Forthe purpese of this Buyback, BSE woudd be the
designated stock exchange (“Designated Stock Exchange™). The detads of the
Acqusition Window will be as specified by BSE from tirme to time. In the avent
Shareholder Broken|s) of eligible Equity Shareholder is notregisterad with BSE, then the
eligible Equity Shareholders can approach any BSE registerad stock broker and can
register themselves by using quick unique client code (*UCC™) facility through the BSE
ragistered stock broker (after submitting all details as may ba required by such BSE
registered stock broker in compliance with appicable faw). In case the eligible Equity
Shareholders are unable to register using UG fzcility through any other B5E registered
broker, eligible Equity Shareholders may approach Company's Broker (e, K K
Securities Limited to place their bids.

Al the beginning of the endering period, the order far tuying Equity Shares will be placed
by the Company through Company's Broker, During the lendering period, the order for
selling the Equity Shares will be placed in the acquisiton window by aligible Edguity
Shareholders through their respective stock-brokers. (*Shareholder Broker™) dusing

| 11.10 Procedure to be followad by Equily Shareholders halding Physical Shares:
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normal trading hours of the secondany market. The Shareholder Broker can enter arders for |

Dernal Shares as wall as Physical Shares, In the lendering procass, the Comparny's Broker
rray also process the orders received from the efigible Equity Shareholders.

The reporting requirement of Mon-Resident Sharshobders wnder the Forsign Exchange
Management Acl, 1999 and any other rules, requlations, guidelnes, for remiflance of
funds, shall be made by the eligible Eguity Shareholder andior the Shareholder Broker
khrowghwhich the eligible Equity Sharehokder places the bid,

Modification’ cancellation of orders and multiple bids from & single eligible Equity
Shareholder will be allowed during the tendening pariod of the Buyback. Multiple bids
made by 3 single efigible Equity Shareholger for salling Equity Shares shall be clubbed
and considered as "one bed” for the purposes of acceptance,

The curmulative quantily fendered shall be made available on the wabsite of BSE
iwew bseindia.oom & www.nseindia.com) through out the trading session and will be
updated at specHic intervals during the fendenng pericd.

Procedure to be followed by eligible Equity Shareholders hodding Demat Shares:

a} Equity Shareholders holding Demat Shares who desire o tender their Demat Shares
under the Buyback would have fo do so through their respeciive Shareholder
Broker by indicaling 1o the concemed Shareholder Broker, the details of Equity
Shares they imand o tender under the Buyback.

The Shareholder Broker would be required to place an ordenbid on behalf of the
Shareholders who wish to tender Equity Shares in the Buyback using the acquisdion
window of the BSE. Befora ptacing the orderbid the eligible Equity Sharahalder
wiould reguire 1o transfer the number of Equity Shares tendered fo the special
groount of BSE Cleanng Limited (“Clearing Corporation” [ "NCL"), by using the
earfy pay in mechanism prior lo placng the bid by the Shareholder Broker, The
detailz of the gpecial account shall be informed in the issue opening circular that will
beissued by the BSE orthe Cleasing Corporation

o Upon placng the bid, the Sharehalder Broker shall provide a Transaclion Regestration
Hip ["TRS") generated by the stock exchange bidging system tothe Elgible Sharehokder
onwhose bahalfthe orden bid has beanplacad. TRS will contain detais of order submithed
e Bid 10 No., Application Mo, DP D, Chent 10, No. of Equity Shares tenderad etc,

In case of non-receipl of the comgleted lender feem and olher docurments, bl receipd

of Equity Shares in fhe accounts of the Clearing Corporation and a valid bid in the

o)

dj

exchange bidding system, the bid by such Equity Sharaholder shall be deamed 1o Place - New Defhi
Date ; January 0T, 2021

have bsenacospied
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a.  Equity Sharehoiders who are hokiing physacal Equity Shares and intend to paricipaie in
ihe Buyhack wil be required o approach their respective Sharehoider Broker along with
the complete set of documents for verfication procedures 1o be carried oul bafora
placament of the bid, Suech documents will includs the (1) the Tendar Form duly signad
by all Equity Sharehoiders (i case shanes are in joinl rames, 0 the same order in which
they hald the sharas), (i) origmal share cerificatas), (i) valid shara transfar foerm{sy
Form SH 4 dufy flfed and signed by the fransfenors (i.e. by all registered Sharsholders in
same arder and ag per the specimen signaturas registered with the Company) and duly
wilnessad al tha appropriate place autharizing the transfar n favour of the Comgany,
{iv}) seff-attested copy of PAN Card{s) of all Equity Shaneholders, (v) any other relevant
documents such as power of attomey, corporate authorizasion (including boand resoluton/
specimen signaturs), nolarzed copy of death cerlificate and succession cartificale or
probated will, if the onginal Shareholder ks deceased, elc., as applicable. In addition, if
the addrass of the Equily Sharsholdar has undargone a change from the address
registered in the Regisier of Members of the Company, the Equity Shareholder would
be reguired to submit a self-atiested copy of address proof consisting of any one of the
follewing docurments: vabd Aadhar cand, volardenlity card or passport.

b. Basadonihesedocuments, the concemed Shareholder Broker shall place an orden/bid
on behalfof the Equity Shareholders holding Physical Shares who wish to fender Equity
Shares in the Buyback, wsing the acquisiton wadow of BSE. Upan placing the bid, the
Sharehalder Broker shell provide a TRS generatad by the exchange bidding system o
the Equity Shareholder. TRS will contain the details of orger submitted ke foliono.,
carliicate no., distincive no., no.al Equity Sharas landerad als,

¢ Any Shareholder BrokerEquity Sharehokier who places a bid for physical Equity
Shares, |8 required to deliver the onginal share certficale(s) & documents (as
mentionad above) along with TRS generated by exchange bidding systerm upon placing
o hid, either by regestered post, speed postor couner or hand delivery o the Regisirar to
the Buybtack Offar La. Skyline Financial Services Privata Limitad (at the address
mentioned at paragraph 14 below) not later than 2 {fwo) days from the offer closing date.
The ervelope shoukd be super scibed as “Archidply Industries Limited - Buyback Cffer
202717, One copy of the TRS will ba retained by Registrar o the Buyback offer and iLwill
provide acknowledgement of the same 1o the Sharehalder Broker,

d. Equity Sharehokders holding physical Equity Shares should nose that physical Eguity
Shares will not be accepled wiless the complete sel of decurmants 1s submifled.
Acceplance of the physical Equity Shares for Buyback by the Company shall be subsact
in verification az per the Buyback Regulations ard any furlher directions issued in this
ragard. The Regesirar to the Buyback Offer will varily such bids based on the documents
submitted on & deily basis and 1ill such venfication, B5E shall display such tids &3
"unconfirmed physical bids'. Once Reqistrario the Buyback Offer condinms the bids, they
will be lraatad as confirmed buds”

METHOD OF SETTLEMENT

Lipon finalization of the basts of accaplanca as per Buyback Raqulations:

& The Company will pay consideraton to Company's Broker who will fransfer the funds
pertaning to the Buyback iothe Clearing Corporation's hank account as per the prascribed
schedula, Far Equity Shares accepied under the Buyback, the Equity Sharahokdars will
receive funds pay-outin their bank eccount from the Clearing Corporation

b The Demat Shares bought bacx would be transferred diractly to the demat account of
the Campany apened far the Buyback [ihe “Company Demat Account”) provided il is
mdicated try the Company's Broker ar it will be transfermed by the Company's Broker 1o
the Company Demat acoount on receipt of the Equity Shares from the clearing and
setthernant mechanism of the BSE.

¢, The ehgible Equity Shareholders will have to ensure that they keep the deposilony
particigant *DP7) account active and wblocked 10 receive cradil in case of raturn of
Demat Shares, due bo reseclion or due o non-acceplancein the Buyback.

d. Excess DematShares orunaccepted Demat Shares, if any, tendenad by the eligible Equity
Shareholders would be retumed fo Eherm by the Claaring Corporabicn. Any axcass
Physical Shares pursuant o proporfionale acceptancsy regection will ba ratumed back
1o ihe concamed Eligible Shareholders directiy by the Registrar 1o the Buyback. The
Company s authorzed 1o split the share cerlificate and issue naw consolidatad shara
cerificate for the unaccepted Physical Shares, in case {he Physical Shares accepied by
ihe Company are less than the Physical Shares lengeredin the Buyback,

a.  The satflement of fund obligation for Demat and Physical Shares shall be effecied as
perthe SEBI Circulars and as prescribed by BSE and Clearing Corporation from time 1o
fime. For Demat Shares accepted under theBuyback, such benefical owners will
raceive lunds payaut in thair bank account as provided by (he depasfiorysyslam diracily
io the Clearing Corporafion and in case of Physical Shares, the Claaring Corporation
will release the funds 1o the Shareholder Broker(s) as per secondary market payout
mechanism. If such shareholder's bank accounl details are not available or il the lunds
fransfer instruction is rejected by the Reserse Bank ofindia ("RBIY bankis}, due to any
raagzons, ihen the amount payable to the concarmed shareholders will b2 tranzderad 1o
the Sharahoider Broker for cnward fransfer b such sharehalders.

f. Incase of ceriam sharehoiders viz., NRIs, non-residents efc. (where there ane spedific
requlatory requirements pertaining 1o funds payoul including these prescribed by the
REIl) wha da nol opl 1o seille through cuslodians, the funds payoul would ba given 1o
their respective Shareholder Broker's settlement accounts for releasing the same to
such shareholder’s accounl

g. The Shareholder Broker would issue confract nole to he Eiigible Shareholders ienderning
Equity Shares in the Buyback. The Comgany's Broker would also=sue a contraci note
1o the Company farihe Equity Shanas accaplad under lhe Buyback.

h. Equity Shareholders who mfend to parficipate in the Buyback should consult thair
respective Shareholder Broker for paymment of any cost, changes and expenses (incliding
brokerapes that may be levied by the Shareholder Broker upon the salling Eguity
Shareholders for fendering Equity Sharesin the Buyback {s2condany marked trarsection)),
The Company accepls no regponsibility to bear or pay such additonal cost. charges
and exgansasiincluding brokarages | mcurrad salaly by tha seling Equily Shareholdars.

i, The Equily Shares tought back will be extinguished in the mamner and following the
procedure prescribed in the Buyback Regulations.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

Az required under the Buyback Reguiations, the Cormgany has fived Tuesday, January 19,
2021 as the record daleithe “Record Date") for the purpass of detarmining the entillement
and the names ofthe shareholders, who ane eligible to participate in the Buyback

The Equity Shares proposed to be bowght back by the Company, a5 part of this Buyback
Offer shal b divided inlo bwo catagones: (a) resarved category for Small Shareholdars (A
“amall Shareholder is defined in the Buyback Regulstions as a sharehalder, who holds
equity shares or other specified securities whose marke! value, on the bass of closing price
of the Equily Sharas on tha recognized stock exchange registering the highest trading
wolurme in respect of sisch shares, a5 on record date, is nof more than Rs. 2,00,000 (Rupees
Twer Laki Cmly}); ard (b} the general category for all othar shamshokdars.

In accordance with Regulaion 6 of the Buyback Regulations, 15% (fifteen per cant) of the
number of Equity Shares which the Company proposes o Buyback, or number of Equity
Shanes entiled as per sharaholding of Srmall Sharahokdars, whichaver | highar, shall ba
reserved for he Small Sharshokiers as part of this Buyback

Based on sharehoiding a5 on the Record Date, the Company will determine the entilemend
of each sharehoider lo lander thes Equity Shares in the Buyback. This enlitlameant for each
sharehoider will be calculated basad on the numbser of Eguity Shares held by the respective
sharehobder as on the Record Date and the ratio of Buyback apphcatle in the categary 1o
which such sharahoklar balongs.

Ingrder o ensure that the same eligible Equity Shareholders with multiple demat accounts!
folics do not recefve a higher entifement under the Small Shareholder category, the
Company will club tagalher the Equity Shares hald by such sharehalders with a camman
PANM for determining the category ( Small Sharehoider or General Category jand ihe Buvback
Entitherment. In case of joint sharehalding, the Company will club together the Equity Shares
haldincases whers the sequance of the PANS of tha winl shareholders is identical In casa of
sharehoiders holding Physical Shares, whene the sequence of FANS is identical and where
the PANS of all joint shareholders are not available, te Company will chieck the seguanca of
the: names of the joint holders and club fogethar the Equity Shares held in such cases where
ihe sequence of the PANs ard name of joint shargholders are identical. The sharehokfing of
institutionad irvesions like mulual funds, pension funds! trusts, insurance companes, forsign
msditutional investaors! for eignport folic investors ete,, with common PAN are nol proposed 1o
be clubbed togeiber for determining their enfilement and will be considered separately,
where these Eguity Shares are held for different schames!sub-accounts and have a different
demat sccount nomenclalure based on information prepared by the Registrar o the
Buyback az per the sharehoider recordz received from the Depositories. Further, the Equity
Shares hetd under the catagory of *clearing members” or *corporate body margin accaunt”
or "corporate body-broker as per the baneficial position dat 3 as on Record Date with common
PAM are not proposed to be clibbed together for detesmining their entiflement and will be
considered separataly, whena thasa Eaully Shares ara assumid 4o be hald on behalfl of clans.
The ehgitée Equity Sharehalders’ paricipation in the Buytiack will be voluntary. The Equiy
Shareholders can choose o paricipate and get cash in lieu of Equity Shares to be accepied
unger the Buyback or they may choosa o nol parlicipats and enjoy a resulland increasa in their
percentage shareholding, post Buyback, without sdditional invesiment. The eligihle Equity
SBharaholders may alzo accept a part of their eni@ament. The Equity Shareholdars also have
the aption of fendering add®anal shares (over and abowe their entitiement) and participate in
fhe shart fallcreated due fo non-pariicipation of same ofher Equity Shareholders, if at all,

The maximum tander under the Buyback by any shareholder cannod exceed the nurmber of
Equily Shares hald by the sharehalder as on the Bacard Date,

The Equity Shares tendered as per the entitliement by shareholders as well as additional
sharas tendenad, if army, willbe accepled as perthe procadune lad downin Buyback Requlations.
Dedailed msiruchons for padicipation in the Buyback (lendering of Equity Shares in the
Buyback) as well az the ralevant tirme table will be included in the Letter of Offerwhich will be
senf in due coursa 10 the Equily Sharaholdars as on Record Date and the Company shall
comply with the SEBI circuler Nos, SEBICIRICFIVDERTICIRPR02KWES dated May 14,
2020 and SEBIVHOICFOMDCR2ICIRIPT2020/M38 dated July 27, 2020 on “Relaxations
ralaling teprocedural matlars — Takeovars and Buy-back”.

COMPLIANCE OFFICER

The Company has designated MrAlul Kishna Panday as the compliance officer for tha
purpese of the Buyback

Wr. Atul Krishna Pandey, Company Secreary

Archidply Industries Limited

Comp. Office— First Figar, 209, WHS, Kirti Magar, New Delhi- 110015

Ted: (145642555,

Ernailcs@archidply. cam; Wabsila: wwa archidphy.com

Investor may contact the Compliance Officer for any clanfication or o address their
grievances, if amy, during office hours e 10:00 am. 15T 10 3200 p.m_ I5T on all working days
excep Salurday, Sunday and public halidays,

INVESTOR SERVICE CENTREAND REGISTRAR TO THE BUYBACK OFFER

In case of any query, tha shareholders may confact tha Regisirar 1o the Buyback on any day
excepd Saturday, Sunday and public holiday from 10000 a.m. 15T o 500 p.m, 15T ie., stthe
folowing address:

SKYLINE FINANCIAL SERVICES PVT LIMITED

D-153A, First Flooe, Okhia Industrial Area, Ph-1, Mew Delhi - 110020
Tedephona:+31 11 =40450193 /041 2681 2662-93

Email: atmini@skylinerta.com

Investor grievance email.grievances@skyinerta.com

Contact Person:Ms Sarta Singh

Wabsite: wanw. shylinerta com

SEEI Regisiration Number: INRODDI3241

CIM: UTABESDL 108RPTOIT 1324

MANAGER TO THE OFFER

FAST TRACK FINSEC PRIVATE LIMITED
Et:l:} Correspondence Office - 611, 8" Floor, Pragati Tower, Rajendra Place,

——
Sky.h';’! e

Fan®tisiin Fomga
' = Mew Dedi= 110003

Regd. Of. - B 502, Statesman House, 148 Barakhamba Road

Mew Dedhi-110001, India

Telephone; +31 19-414 11800

Emai: pawanmahuri@ftfinsec.mn

Contact Person:Pawan Kumar kahur

Investor grevance email-investon@ftfinsec.com

Websile - wwe tiinsec.com

SEBI registration numbsr INMDIO01.2500

G UER191DLEM OPTC 200381

DIRECTORS' RESPONSIBILITY

Az par Reguiation 24{1)(a) of te Buyback Regquiations, the Board of Directars of the Company
accepd full and final responsitdity for the information contained in this Pubiic Announcemeant or
any ptherinformation, adverisements. circulars, brochures, publicity materiak elc, which may be
issued n ralaton b the Buyback and confems that the indermation insech documenl conlains
frue, faclual and rratenal information and does nol contain any mizleading information.

For and on behalf of the Board of Directors of Archidply Industries Limited

Sdi- Sdi- Sdl-
Rajiv Daga Deendayal Daga  Atwl Krishna Pandey
Managing Director Whole time Director  Company Secretary

(DIN - 01412917)  {DIN- DO43TBOB)
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