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CLEANUX GREEN SOLUTION LIMITED
(Formerly Known asVidhi Waste RecyclersLimited)

Our Company was originally incorporated as “Vidhi Waste Recyclers Limited” on March 04, 2022, as an unlisted Public Limited Company
under the provisions of the Companies Act, 2013 bearing Corporate | dentification Number U37100UP2022PL C160415 pursuant to Certificate
of Incorporation issued by Registrar of Companies, Central Registration Centre, Kanpur. In the course of our corporate evolution, we acquired
the entire running business on a going concern basis with Asset and Liabilities of M/s Vidhi Enterprises, sole Proprietorship Concern owned
by our Promoter, Visha Maheshwari, vide Business Transfer Agreement dated July 30, 2022. Consequently, the operations of this
proprietorship firm were seamlesdy integrated into Vidhi Waste Recyclers Limited. Subsequently, the Company altered its name pursuant to
a shareholders’ resolution passed by the members at an extra-ordinary general meeting held on November 03, 2023 and a fresh certificate of
incorporation consequent to name change was issued dated November 23, 2023 by Registrar of Companies, Kanpur. subsequently, the name
of our Company has been changed from “Vidhi Waste Recyclers Limited” to “Cleanux Green Solution Limited” For more details of
Incorporation, Change of Name and Registered Office of our Company, please refer to chapter titled ‘Our History and Certain Other Corporate
Matters’ on page no. 148 of this Draft Prospectus For further details of our Company, please refer to chapter titled “General Information” and
“Our History and Certain Other Corporate Matters” beginning on page no. 54, 148 of this Draft Prospectus.

Registered office: Office No.-101, on 1% floor situated at premises No. 118/54 and 118/55,
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GREEN SOLUTION LIMITED (“CGSL” OR THE “COMPANY”) FOR CASH AT A PRICE OF Rs. 126/- PER EQUITY SHARE (THE
“ISSUE PRICE”), AGGREGATING TO Rs. 3,717/- LAKH (“THE OFFER”), COMPRISING A FRESH ISSUE OF UP TO 24,50,000
EQUITY SHARES AGGREGATING TO Rs. 3,087/- LAKH BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF
UP TO 2,50,000 EQUITY SHARES BY ABHAY GAUTAM AND UPTO 2,50,000 EQUITY SHARES BY VISHAL MAHESHWARI
(“THE PROMOTER GROUP SELLING SHAREHOLDERS’ OR “THE SELLING SHAREHOLDER”) AGGREGATING TO Rs. 630/-
LAKHS (“OFFER FOR SALE”). OUT OF THE OFFER, 1,48,000 EQUITY SHARES AGGREGATING TO Rs. 186.48/- LAKH WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE OFFER
LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 28,02,000 EQUITY SHARES OF FACE VALUE OF Rs.
10.00/- EACH AT AN ISSUE PRICE OF Rs. 126/- PER EQUITY SHARE AGGREGATING TO Rs. 3530.52/- LAKH ISHEREINAFTER
REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE 48.76% AND 46.31%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARESISRS. 10/- EACH AND THE | SSUE PRICE OF RS. 126/-
THE OFFER PRICE IS12.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

IN TERMS OF RULE 19(2)(B)(I) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, ASAMENDED (THE
“SCRR”), THIS ISSUE IS BEING MADE FOR AT LEAST 25% OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL
OF THE COMPANY. THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS IN ACCORDANCE AND IN
COMPLIANCE WITH CHAPTER IX AND OTHER APPLICABLE PROVISIONS OF SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED
FROM TIME TO TIME (“SEBI ICDR REGULATIONS, 2018”), WHEREIN A MINIMUM 50% OF THE NET ISSUE IS
IALLOCATED FOR RETAIL INDIVIDUAL APPLICANTS AND THE BALANCE SHALL BE OFFERED TO INDIVIDUAL
IAPPLICANTSOTHER THAN RETAIL INDIVIDUAL APPLICANTSAND OTHER INVESTORSINCLUDING CORPORATE
BODIES OR INSTITUTIONS, QIBS AND NON-INSTITUTIONAL APPLICANTS. HOWEVER, IF THE AGGREGATE
DEMAND FROM THE RETAIL INDIVIDUAL APPLICANTSISLESSTHAN50%, THEN THE BALANCE EQUITY SHARES
IN THAT PORTION WILL BE ADDED TO THE NON-RETAIL PORTION OFFERED TO THE REMAINING INVESTORS
INCLUDING QIBSAND NIISAND VICE-VERSA SUBJECT TO VALID APPLICATIONSBEING RECEIVED FROM THEM
IAT OR ABOVE THE ISSUE PRICE. ADDITIONALLY, IF THE RETAIL INDIVIDUAL APPLICANTS CATEGORY IS
ENTITLED TO MORE THANFIFTY PER CENT ON PROPORTIONATE BASIS, THE RETAIL INDIVIDUAL APPLICANTS
SHALL BE ALLOCATED THAT HIGHER PERCENTAGE. For further details please refer the section titled ‘Issue Information’
beginning on page 248.
IAIl the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility process including
through UPI mode (as applicable) for making payment providing details about the bank account which will be blocked by the Self Certified
Syndicate Banks ("SCSBs") for the same. For further details, please refer to section titled "Issue Procedure" beginning on page 254 of this
Draft Prospectus. A copy of Prospectus will be delivered to the Registrar of Companies for filling in accordance with the Section 26 of the
Companies Act, 2013.

Thisbeing the first public Issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares
isRs. 10 each and the Issue Priceis 10 times of the face value of the Equity Shares. The Issue Price (determined and justified by our Company
in consultation with the Lead Manager as stated in “Basis for Issue Price” on page 98 should not be taken to be indicative of the market

price of the Eqw ty Shar% after the EqU| ty Shares are Ilsted No assurance can be given regarding an active or sustained trading in the Equity
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GENERAL RISKS
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment
decision in this issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue
including the risks involved. The Equity Shares issued in the Issue have neither been recommended nor approved by Securities and
Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of this Draft Prospectus.

Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page 28 of this Draft Progpectus.

ISSUER’S ABSOLUTE RESPONSIBILITY
The Issuer, having made all reasonable inquiries, accepts responsibility for and confirmsthat this Draft Prospectus contains all information
with regard to our Company and the Issue, which is materia in the context of the Issue, that the information contained in this Draft
Prospectusistrue and correct in all material aspectsand isnot miseading in any material respect, that the opinionsand intentions expressed
herein are honestly held and that there are no other facts, the omission of which makes this Draft Prospectus as a whole or any of such
information or the expression of any such opinions or intentions misleading in any material respect. The selling shareholders accept
responsibility for and confirm the statements made by them in this Draft Prospectus to the extent of information specifically pertaining to
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SECTION | - GENERAL

DEFINITIONSAND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which (unless the context otherwise indicates
or implies, or unless otherwise specified) shall have the meaning as provided below, and references to any
legidation, act, regulation, rules, guidelines or policies shall be to such legidation, act, regulation, rule
guidelines or policy as amended from time to time and any reference to a statutory provision shall include any
subordinate | egid ation made from time to time under that provision.

The words and expressions used in this Draft Prospectus but not defined herein, shall have, to the extent
applicable, the meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the
SCRA, the Depositories Act or the rules and regul ations made thereunder. If thereis any inconsistency between
the definitions given below and the definitions contained in the General Information Document (defined
hereinafter), the following definitions shall prevail.

General Terms

TERMS DESCRIPTIONS

“CLEANUX GREEN SOLUTION
LIMITED”, “CLEANUX”, “The
Company”, “Our Company”,
“We”, “Us”, “Our”,“Issuer

Company” or “Issuer”

Unless the context otherwise indicates or implies “CLEANUX
GREEN SOLUTION LIMITED (Formerly Known as Vidhi Waste
Recyclers Limited)”, a Public Limited Company incorporated on 04
March, 2022 under the provision of Companies Act, 2013 and having its
Registered Office at Office No.-101, on First floor situated at premises
No. 118/54And 118/55, Ratan Zone, Kaushalpuri, Kanpur Nagar,
Premnagar, Uttar Pradesh, India, 208012.

Our Promoters or Promoters of
the Company

The promoters of our company being, “Vishal Maheshwari”, “Abhay
Gautam” and “Vrinda M aheshwari”

Promoter Group

Includes such persons and entities constituting the promoter group of our
Company in terms of Regulation 2(1) (pp) of the SEBI (ICDR)
Regulations, 2018 and as disclosed under Section titled “Our Promoters
and Promoter Group”

Company related terms

TERMS

“Articles” or  “Articles
Association” or “AOA”

of

DESCRIPTIONS

The Articles of Association of our Company, as amended from time to
time.

Associate Companies

A body corporate in which any other company has asignificant influence,
but which is not a subsidiary of the company having such influence and
includes ajoint venture company.

Auditor/Statutory  Auditor/ Peer
Review Auditor

Independent Auditor having a valid Peer Review certificate in our case
being M/s Bhagat & Associates having firm registration number
101100W and having its office at B-1204, Shilp Corporate Park, Rajpath
Rangoli Road, Bodakdev, Ahmedabad, Gujarat-380054.

Audit Committee

Audit Committee of our Company constituted in accordance with
Companies Act, 2013 as disclosed in the Section title “Our
Management” on page no. 155 of this draft prospectus.

“Board of Director(s)” or“the/our
Board”

Unless otherwise specified, The Board of Directors of our Company, as
duly constituted from time to time, including any committee(s) thereof.
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“CEQO” or Chief Executive Officer

The Chief Executive Officer of our company being “Mr. Vishal
Maheshwari ”.

“CFO” or Chief Financia Officer

The Chief Financial Officer of our company being “Mr. Abhay Gautam”.

CIN

Corporate Identification Number being U37100UP2022PL C160415 of
our Company.

Companies Act

The Companies Act, 2013 and amendments thereto.
The Companies Act, 1956, to the extent of such of the provisions that are
inforce.

Company Secretary & Compliance
Officer

The Company Secretary & Compliance Officer of our company being
“Mrs. Anuja Saxena”.

DIN

Directors | dentification Number

Director/Director(s)

The directors of our Company, unless otherwise specified

ED Executive Director

Equity Shares The Equity Shares of our Company of face value of Rs.10/- each, fully
pai d-up, unless otherwise specified in the context thereof.

Equity Shareholders Persong/Entities holding Equity Shares of our Company.

Export Export means taking goods out of Indiato a place outside India

Group CompaniesEntities

In terms of SEBI ICDR Regulations, the term “group companies”
includes companies (other than our Promoter) with which there were
related party transactions as disclosed in the Restated Financial
Statements as covered under the applicable accounting standards, and any
other companies as considered material by our Board, in accordance with
the Materiality Policy, as described in “Our Group Companies” on page
no. 178.

HUF Hindu Undivided Family.

IBC The Insolvency and Bankruptcy Code, 2016

IFRS International Financial Reporting Standards

Ind AS Indian Accounting Standard

Ind GAAP Generally Accepted Accounting Principlesin India

Import Import means bringing goods into India from a place outside India

Independent Director

Independent director(s) on our Board and eligible to be appointed as
independent directors under the provisions of the Companies Act and the
SEBI LODR Regulations. For details of the Independent Directors, see
“Our Management” on page no. 155.

IT Act The Income Tax Act,1961 as amended till date

JV [ Joint Venture A commercia enterprise undertaken jointly by two or more partieswhich
otherwise retain their distinct identities.

ISIN International Securities Identification Number In this case being

“INEOMU901010”
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KMP/ Key Manageria Personnel

Key Manageria Personnel of our Company in terms of Regulation
2(1)(bb) of the SEBI ICDR Regulations 2018, Section 2(51) of the
Companies Act, 2013 and as disclosed in the chapter titled “Our
Management” beginning on page no. 155 of this draft prospectus.

MD

Managing Director

Materiality Policy

The policy on identification of group companies, material creditors and
material litigation, adopted by our Board in accordance with the
reguirements of the SEBI (ICDR) Regulations.

Memorandum/Memorandum  of

Association/ MOA

The Memorandum of Association of our Company, asamended fromtime
totime.

Nomination and Remuneration
Committee

Nomination and Remuneration committee of our Company constituted in
accordance with the Companies Act, 2013 as disclosed in the Section
titled “Our Management” on page no. 155 of this draft prospectus.

Non-Residents

A person resident outside India, as defined under FEMA Regulations,
2000

Promoters

Shall mean promoters of our Company as mentioned in this draft
prospectus.

Promoter Group

Includes such Persons and entities constituting our promoter group
covered under Regulation 2(1) (pp) of the SEBI (ICDR) Regulations as
enlisted in the section titled “Our Promoter and Promoter Group”
beginning on page no. 171 of this draft prospectus.

Registered Office

Registered Office of the Company is presently situated at Office No.-101,
on First floor situated at premises No. 118/54 and 118/55, Ratan Zone,
Kaushalpuri, Kanpur Nagar, Premnagar, Uttar Pradesh, India, 208012

Restated Financia Statement

The restated financial statement of our Company for the financial years
ended March 31, 2024, March 31, 2023 and March 31, 2022 and the!
related notes, schedules and annexures thereto, prepared in accordance
with applicable provisions of the Companies Act, 2013 and restated in
accordance with the SEBI ICDR Regulations and included in “Other
Financial Information” on page no. 218.

ROC/Registrar of Companies

The Registrar of Companies, Kanpur

SEBI Securities and Exchange Board of India congtituted under the SEBI Act,
1992.
Shareholders Shareholders of our Company

Subscriber to MOA

Initial Subscriber to MOA

WTD Whole Time Director
Stakeholders Relationship Stakeholder’s relationship committee of our Company constituted in
Committee accordance with the Companies Act, 2013 as disclosed in the Section

titled “Our Management” on page no. 155 of this draft prospectus.
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|ssue Related Terms

TERMS DESCRIPTIONS
Abridged Prospectus Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR

Regulations and appended to the Application Form.

Acknowledgement Slip

The dlip or document issued by the Designated Intermediary to an
Applicant as proof of having accepted the Application Form.

Allot/Allotment/Allotted of Equity
Shares

Unless the context otherwise requires, allotment of the Equity Shares
pursuant to the Issue of the Equity Shares to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who
have been alotted Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange.

Allotteg(s)

A successful Applicant (s) to whom the Equity Shares are being/have
been issued/allotted.

Applicant/Investor

Any prospective investor who makes an application pursuant to the
terms of the Draft Prospectus and the Application Form.

Application

An indication to make an offer during the Issue Period by an
Applicant, pursuant to submission of Application Form, to subscribe for
or purchase our Equity Shares at the Issue Price including all revisions
and modifications thereto, to the extent permissible under the SEBI
(ICDR) Regulations.

Application Amount

The number of Equity Shares applied for and as indicated in the
Application Form multiplied by the price per Equity Share payable by
the Applicants on submission of the Application Form.

Application Form

The form in terms of which an Applicant shall make an Application
and which shal be considered as the application for the Allotment
pursuant to the terms of thisdraft prospectus.

Application Supported by Blocked
Amount or ASBA

An application, whether physical or eectronic, used by ASBA Bidders,
to make aBid authorizing a SCSB to block the Bid Amount inthe ASBA
Account including the bank account linked with UPI ID. Pursuant to
SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 08, 2019, Retail Individua Investors applying in public issue
may use either Application Supported by Blocked Amount (ASBA)
process or UPlI payment mechanism by providing UPI ID in the
Application Form which islinked from Bank Account of the investor.

ASBA Account

A bank account maintained with an SCSB by an ASBA Bidder, as
specified inthe ASBA Form submitted by ASBA Biddersfor blocking the
Bid Amount mentioned in the relevant ASBA Form and includes the
account of a Retail Individual Investor which is blocked upon acceptance
of a UPI Mandate Request made by the Retail Individual Investors using
the UPI Mechanism.

ASBA Applicant(s)

Any prospectiveinvestorsin this |ssue who apply for Equity Shares of our
Company through the ASBA processin terms of this draft prospectus.

Such Branches of the SCSBs which shall collect the Application Forms
used by the Applicants applying through the ASBA process and a list of
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ASBA Application Location(s) /
Specified Cities

which is available on
https://www.sebi .gov.in/sebiweb/other/OtherAction.do?do
Recognised=yes or at such other website as may be prescribed by SEBI
from timeto time.

Banker to the Issue

Bank which are clearing members and registered with SEBI as banker to
an issue and with whom the Public Issue Account will be opened, in this
case being “ICICI Bank Limited”.

Banker to the Issue Agreement

Agreement dated May 28, 2024 entered into amongst the Company, Lead
Manager, the Registrar and the Banker to the Issue.

Basisof Allotment

The basis on which the Equity Shares will be Allotted to successful
Applicants under the Issue, as described in the Section titled, “Issue
Procedure - Basis of Allotment” beginning on page no. 254 of this draft
prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicants can
submit the Application Formsto a Registered Broker.

The details of such broker centres, along with the names and contact
details of the Registered Brokers, are avail able on the website of the Stock
Exchange as updated from time to time

Broker to the Issue

All recognized members of the stock exchange would be digibleto act as
the Broker to the Issue.

Business Day Monday to Saturday (except public holidays).
NSE Nation Stock Exchange of India Limited
NSE Emerge The SME Platform of NSE, as per the Rules and Regulations laid down

by SEBI for listing of Equity Shares.

CAN or Confirmation of

The note or advice or intimation sent to each successful Applicant

Allocation Note indicating the Equity Shares which will be Allotted, after approval of
Basis of Allotment by the Designated Stock Exchange.
Client ID Client Identification Number maintained with one of the Depositoriesin

relation to demat account.

Collection Centres

Centres at which the Designated Intermediaries shall accept the ASBA
Forms.

Collecting Depository Participant
or CDP

A depository participant as defined under the Depositories Act, 1996,
registered with SEBI and who is éligible to procure Applications at the
Designated CDP Locations in terms of circular no.
CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015, issued by
SEBI.

Controlling Branches of SCSBs

Such branches of the SCSBs which co-ordinate Applications under this
Issue made by the Applicants with the Lead Manager, the Registrar to the
Issue and the Stock Exchanges, a list of which is provided on
http://www.sebi.gov.in or at such other website as may be prescribed by
SEBI from timeto time.
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Demographic Details

The demographic details of the Applicants such as their Address, PAN,
Occupation and Bank Account details.

Depository/Depositories

A depository registered with SEBI under the SEBI (Depositories and
Participant) Regulations, 2018, as amended from time to time, being NSDL
and CDSL.

Depositories Act

Depositories Act, 1996, as amended from time to time

Depository Participant/DP

A depository participant as defined under the Depositories Act, 1966.

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application
Formsto Collecting Depository Participants. The details of such Designated
CDP Locations, aong with names and contact details of the Collecting
Depository Participants eligible to accept Application Forms are available on
the websites of the Stock Exchangei.e. www.nseindia.com

Designated Date

The date on which the funds are transferred by the Escrow Collection Bank
from the Escrow Account(s) or the instructions are given to the SCSBs to
unblock the ASBA Accounts including the accounts linked with UPI ID and
transfer the amounts blocked by SCSBs as the case may be, to the Public
Issue Account, as appropriate in terms of the draft prospectus and the
aforesaid transfer and instructions shall beissued only after finalisation of the
Basis of Allotment in consultation with the Designated Stock Exchange.

Designated  Intermediaries/
Collecting Agent

An SCSB with whom the bank account to be blocked, is maintained, a
syndicate member (or sub-syndicate member), a Registered Broker,
Designated CDP Locationsfor CDP, aregistrar to an issue and share transfer
agent (RTA) (whose namesis mentioned on website of the stock exchange as
eligible for this activity).

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application
Forms to RTAs. The details of such Designated RTA Locations, along with
names and contact details of the RTAs eligible to accept Application Forms
are available on the websites of the Stock Exchangei.e., www.nseindia.com

Designated Stock Exchange

National Stock Exchange of India Limited.

Draft Prospectus

The Draft Prospectus dated July 17, 2024 issued in accordance with Section
26 of the Companies Act, 2013 filed with National Stock Exchange of India|
Limited under SEBI (ICDR) Regulations.

DP/ Depository Participant

A depository participant as defined under the Depositories Act, 1996

DPID Depository Participant’s Identity number.
NRI(s) from such jurisdiction outside India where it is not unlawful to make
Eligible NRI(S) an Issue or invitation under the Issue and in relation to whom this draft

prospectus constitutes an invitation to subscribe for the Equity Shares Issued
herein on the basis of the terms thereof.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Equity Shares

Equity Shares of our Company of face value 310/- each.
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Fll/Foreign Institutional

Investors

Foreign Ingtitutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered with SEBI under
applicablelawsin India.

First/Sole Applicant

The Applicant whose name appears first in the Application Form or Revision
Form.

Foreign Venture Capita
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI
(Foreign Venture Capita Investor) Regulations, 2000.

FPl /
Investor

Foreign Portfalio

A Foreign Portfolio Investor who has been registered pursuant to the of
Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, provided that any FIl who holds a valid certificate of
registration shall be deemed to be aforeign portfolio investor till the expiry
of the block of three years for which fees have been paid as per the SEBI
(Foreign Institutional Investors) Regulations, 1995, as amended

Generd Information

Document / GID

The General Information Document for investing in public issues prepared
and issued in accordance with the circular (CIR/CFD/DIL/12/2013) page
October 23, 2013, notified by SEBI and updated pursuant to the circular
(CIR/CFD/POLICY CELL/11/2015) dated November 10, 2015, the circular
(CIR/CFD/DIL/1/2016) dated January 1, 2016 and
(SEBI/HO/CFD/DIL/CIR/P/I2016/26) dated January 21, 2016, circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
no. (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019 , circular
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, and
SEBI/HO/CFD/DILY/CIR/P/2020/37 dated March 17, 2020 and the UPI
circulars, as amended from time to time issued by SEBI.

GIR Number General Index Registry Number.
IPO Initial Public Offering
IRDA Insurance Regulatory and Development Authority.

Issue/Public Issue/lssue Size
Initial Public Issue/lPO

Public issue of 29,50,000 Equity Shares of face value of Rs.10/- each of our
Company for cash at aprice of Rs. 126/- per Equity Share at par aggregating
to Rs. 3,717/- Lakh by our Company, in terms of this draft prospectus.

Issue Agreement

The Issue Agreement May 28, 2024 between our Company and Lead
Manager.

Issue Opening Date

The date on which Issue Opens for Subscription.

Issue Closing Date

The date on which Issue Close for Subscription.

Issue Period The period between the Issue Opening Date and the Issue Closing Date,
inclusive of both days, during which prospective Investors may submit their
application.

Issue Price The price at which Equity Shares are being issued by our Company being

Rs.126/- per Share.
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The proceeds of the Issue as stipulated by the Company. For further

I ssue Proceeds information about use of the Issue Proceeds please refer to Section titled
“Objects of the Issue” beginning on page no. 86 of this draft prospectus.
KPI Key Performance Indicators
means a merchant banker registered with the Board and appointed by the
Lead Manager/LM issuer to manage the issue and in case of a book-built issue, the lead

manager(s) appointed by the issuer shal act as the book running lead
manager(s) for the purposes of book building. Lead Manager to the Issug, in
this case being “Fast Track Finsec Private Limited”.

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing
Agreement to be signed between our Company and the National Stock
Exchange of India Limited.

Market Maker

Member Brokers of NSE who are specificaly registered as Market Makers
with the NSE. In our case, Nikunj Stock Broker” is the Market Maker to the
Issue.

Market Making Agreement

The Market Making Agreement dated May 28, 2024 between our Company,
Lead Manager and Market Maker.

Market Maker Reservation
Portion

Up to 1,48,000 Equity Shares of Rs. 10/- each fully paid-up of our Company
for cash at a price of Rs. 126/- per Equity Share aggregating to Rs. 186.48/-
Lakh only.

Mutual Fund(s)

Mutual fund (s) registered with SEBI pursuant to the SEBI (Mutual Funds)
Regulations, 1996, as amended from timeto time.

The Issue (excluding the Market Maker Reservation Portion) of up to

Net Issue 28,02,000 Equity Shares of face value Rs. 10/- each for cash at an Issue price
of Rs. 126/- per Equity Share (the “Issue Price”), aggregating up to RS.
3530.52/- lakh Only.

Net Proceeds Thelssue Proceeds, lessthe I ssuerelated expenses, received by the Company.

NPCI National Payments Corporation of India (NPCI), a Reserve Bank of India

(RBI) initiative, is an umbrella organization for al retail paymentsin India.
It has been set up with the guidance and support of the Reserve Bank of India
and Indian Banks Association (IBA)

Non-Institutional Investors or
Nlls

All Applicants, including sub-accounts of Flls registered with SEBI which
are foreign corporate or foreign individuas, that are not QIBs or Retall
Individual Investors and who have applied for Equity Shares for an amount
of morethan Rs. 2.00 Lakh (but not including NRIs other than Eligible NRIs).

Other Investor

Investors other than Retail Individua Investors. These include individua
applicants other than retail individual investors and other investorsincluding
corporate bodies or ingtitutions irrespective of the number of specified
securities applied for.

Overseas Corporate Body /
ocCB

Overseas Corporate Body means and includes an entity defined in clause (xi)
of Regulation 2 of the Foreign Exchange Management (Withdrawal of
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General Permission to Overseas Corporate Bodies (OCB’s) Regulations 2003
and which was in existence on the date of the commencement of these
Regulations and immediately prior to such commencement was eligible to
undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are hot alowed to invest in this Issue.

Offer for sdle
(OFS)

Offer for sale of 2,50,000/- Equity Shares by Abhay Gautam and 2,50,000/-
Equity Shares by Visha Maheshwari of face value of Rs.10/- each fully paid
up of our Company for cash at apriceof Rs. 126/- per Equity Share (including
apremium of Rs. 116/- per Equity Share) aggregating Rs. 630/- Lakh

Other Investors

Investors other than Retail Individual Investors. These include individual
Applicants other than retail individual investors and other investors
including corporate bodies or institutions irrespective of the number of
specified securities applied for.

Person/ Persons

Any individual, sole proprietorship, unincorporated association,
unincorporated organization, body corporate, corporation, company,
partnership, limited liability company, joint venture, or trust, or any other
entity or organization validly constituted and/or incorporated in the
jurisdictionin which it exists and operates, as the context requires.

Prospectus

The prospectus dated [e] filed with the ROC in accordance with the
provisions of Section 26 of the Companies Act, 2013 and SEBI ICDR
Regulations.

Public Issue Account

The Bank Account opened with the Banker(s) to this Issue under Section 40
of the Companies Act, 2013 to receive monies from the SCSBs from the
bank accounts of the ASBA Accounts on the Designated Date.

Qualified Foreign
Investors/QFls

A qualified foreign investor as defined in SEBI FPI Regulations

Qualified Ingtitutional Buyers
or QIBs

A qualified ingtitutional buyer as defined under Regulation 2(1) (ss) of the
SEBI ICDR Regulations.

Registered Brokers

Stockbrokers registered with the stock exchanges having nationwide
terminals, other than the Members of the Syndicate.

Registrar and Share Transfer
Agentsor RTAs

Registrar and share transfer agents registered with SEBI and eligible to
procure Applications at the Designated RTA Locations in terms of circular
no. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015, issued by
SEBI.

Registrar to the 1ssue/RTI

Registrar to the Issue in our case being “M/s Bigshare Services Private
Limited.

Registrar Agreement

The agreement dated May 28, 2024 entered into between our Company and
the Registrar to the Issuein relation to the responsibilities and obligations of
the Registrar pertaining to the Issue.

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as
amended from time to time.
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Reserved Category (ies) Categories of persons eligible for making application under reservation
portion.

Retail Individual Applicants or minors applying through their natural guardians, (including

Investorg/RIIs HUFs in the name of Karta and Eligible NRIs) who have applied for an
amount less than or equal to Rs. 2.00 Lakh in this Issue.

Revision Form The form used by the Applicants to modify the quantity of Equity Shares or

the Application Amount in any of their Application Forms or any previous
Revision Form(s), as applicable.

Self-Certified Syndicate
Bank(s) or SCSB(s)

Banks registered with SEBI, Issuing Servicesin relation to ASBA, alist of
which is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognised=yes
or at such other website as may be prescribed by SEBI from time to time

Specified Locations

Collection Centers where the SCSBs shall accept application forms, alist of
which is available on the website of the SEBI (www.sebi.gov.in) and
updated from time to time.

Sponsor Bank

ICICI Bank Limited, registered with SEBI which is appointed by our
Company to act as a conduit between the Stock Exchanges and NPCI in
order to push the mandate collect requests and / or payment instructions of
the retal investors using the UPI Mechanism and carry out other
responsibilities, in terms of the UPI Circulars

SEBI (ICDR) Regulations/
ICDR Regulation / Regulation

SEBI (Issue of Capita and Disclosure Requirements) Regulations, 2018
issued by SEBI on September 11, 2018, as amended from time to time,
including instructions and clarifications issued by SEBI from time to time.

SEBI Insider Trading
regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 as amended, including instructions and clarifications
issued by SEBI from time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeover) Regulations, 2011, as amended from time to time.

SEBI Listing Regulations,
2015/ SEBI Listing
Regulations/ Listing

Regulations’ SEBI (LODR)

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 / Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2020 and as amended thereto, including instructions and
clarificationsissued by SEBI from timeto time.

Transaction Registration Slip
ITRS

The dip or document issued by amember of the Syndicate or an SCSB (only
on demand), as the case may be, to the applicants, as proof of registration of
the Application

Unified Payments Interface (UPI) is an instant payment system devel oped

UPI by the NPCI. It enables merging several banking features, seamless fund
routing & merchant payments into one hood. UPI allows instant transfer of
money between any two persons’ bank accounts using a payment address
which uniquely identifies a person's bank a/c.

UPI Pin Password to authenticate UPI transaction
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UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated
November 1, 2018, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019,
SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 2019, SEBI circular number SEBI/HO/CFD/DIL 2/CIR/P/2020
dated March 30, 2020, SEBI circular number
SEBI/HO/CFD/DIL2/OW/P/2021/2481/1/M dated March 16, 2021, SEBI
circular number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31,
2021, SEBI circular number SEBI/HO/CFD/DIL2/P/ICIR/2021/570 dated
June 2, 2021, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2022/45
dated April 5, 2022, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/I2022/51 dated April 20, 2022 and any
subsequent circulars or natifications issued by SEBI in this regard.

UPI ID

ID created on the UPI for single-window mobile payment system devel oped
by the NPCI

UPI Mandate Request

A request (intimating the RIB by way of a notification on the UPI linked
mobile application as disclosed by SCSBs on the website of SEBI and by
way of an SMSon directing the Retail Individual Investor to such UPI linked
mobile application) to the Individual Investor initiated by the Sponsor Bank
to authorise blocking of funds on the UPI application equivaent to Bid
Amount and subsequent debit of fundsin case of Allotment

UPI Mechanism

The Bidding mechanism that may be used by Retail Individual Investors to
make Bids in the Offer in accordance with circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, circular no.
(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, circular
no. (SEBI/HO/CFD/DIL2/CIR/P/2) dated March 30, 2020, circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022 and any other
circulars issued by SEBI or any other governmental authority in relation
thereto from time to time

UPI Pin

Password to authentic UPI Transaction

Underwriters

Underwriter to this issue being M/s Fast Track Finsec Private Limited and
M/s. Nikunj Stock Brokers Limited”

Underwriting Agreement

The Underwriting Agreement dated May 28, 2024 entered into between our
Company and the Underwriters.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation,
working day means al days on which commercial banks in the city as
specified in the Draft Prospectus are open for business:

1. However, in respect of announcement of price band and Issue Period,
working day shall mean al days, excluding Saturday, Sundays and Public
holidays, on which commercial banks in the city as naotified in this Draft
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Prospectus are open for business.

2. In respect to the time period between the I ssue closing date and the listing
of the specified securities on the stock exchange, working day shall mean all
trading days of the Stock Exchanges, excluding Sundays and bank holiday
in accordance with circular issued by SEBI.

Conventional and General Terms

ACIT Assistant Commissioner of Income Tax.

AlF(s) The alternative investment funds, as defined in, and registered with SEBI
under the Securities and Exchange Board of India (Alternative Investment
Funds) Regulations, 2012.

Air Act, 1981 Air (Prevention and Control of Pollution) Act, 1981.

Category | Foreign Portfolio
Investor(s)

FPIs who are registered as “Category I foreign portfolio investor” under
the SEBI FPI Regulations.

Category Il ForeignPortfolio
Investor(s)

FPIswho are registered as “Category II foreign portfolio investor” under
the SEBI FPI Regulations.

Category |11 ForeignPortfolio
Investor(s)

FPIs who are registered as “Category IlI foreign portfolio investor” under
the SEBI FPI Regulations.

Companies Act, 1956

Companies Act, 1956 (without reference to the provisions thereof that
have ceased to have effect upon notification of the sections of the
Companies Act, 2013) along with the relevant rules made there under.

Companies Act/Companies
Act, 2013

Companies Act, 2013, to the extent in force pursuant to the notification of
sections of the Companies Act, 2013, along with the relevant rules made
there under.

Competition Act

The Competition Act, 2002.

FCNR Account Foreign currency non-resident account.

FCRA Foreign Contribution (Regulation) Act, 2010

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations
there under

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations 2017 and as amended from time to
time.

FlI(9)

Foreign Institutional Investors as defined under the SEBI FPI Regulations.

Financial Year/
Fiscal/Fiscal Year/F.Y.

Period of twelve (12) months ended March 31 of that particular year,
unless otherwise stated.

Foreign Portfolio Investor or
FPI

Foreign Portfolio Investors, as defined under the SEBI FPI Regulations
and registered with SEBI under applicable lawsin India

Fugitive economic offender

“Fugitive economic offender” shall mean an individual who is declared a
fugitive economic offender under section 12 of the Fugitive Economic
Offenders Act, 2018 (17 of 2018)

FVCI

Foreign Venture Capital Investor, registered under the FV Cl Regulations.

FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital
Investors) Regulations, 2000.

Government/ GOI

The Government of India

Income Tax Act or the I.T.
Act

The Income Tax Act, 1961.
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Ind AS New Indian Accounting Standards notified by Ministry of Corporate Affairs
on February 16, 2015, applicable from Financial Year commencing April
1, 2016, as amended.

Ind AS Rules Companies (Indian Accounting Standards) Rules, 2015 and the Companies
(Indian Accounting Standards) Amendment Rules, 2016, as amended

LLPAct The Limited Liability Partnership Act, 2008.

NRE Account Non-resident external account.

NRI/Non-Resident Indian A non-resident Indian as defined under the FEMA Regulations

NRO Account Non-resident ordinary account.

RBI Act Reserve Bank of IndiaAct, 1934.

SCRA Securities Contracts (Regulation) Act, 1956.

SCRR Securities Contracts (Regulation) Rules, 1957.

SEBI The Securities and Exchange Board of India, constituted under the SEBI
Act.

SEBI Act Securities and Exchange Board of India Act, 1992.

SEBI AlIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012.

SEBI FII Regulations

Securities and Exchange Board of India (Foreign Institutional Investors)
Regulations, 1995.

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019.

SEBI FVCI Regulations

Securitiesand Exchange Board of India (Foreign Venture Capital Investors)
Regulations, 2000.

SEBI (ICDR) Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time.

SEBI (LODR) Regulations/
SEBI Listing Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

SEBI Takeover Regulations
or SEBI (SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011.

SEBI VCF Regulations

The erstwhile Securities and Exchange Board of India (Venture Capital
Funds) Regulations, 1996.

Securities Act U.S. Securities Act of 1933, as amended.

State Government The government of a state of the Union of India.

STT Securities Transaction Tax.

Sub-account Sub-accounts registered with SEBI under the SEBI FlI Regulations other
than sub-accounts which are foreign corporate or foreign individuals.

VCFs Venture Capital Funds as defined and registered with SEBI under the SEBI

VCF Regulations.

Technical and Industry related terms

ASSOCHAM Associated Chambers of Commerce of India
BTA Business Transfer Agreement

CAGR Compounding Annua Growth Rate

CPl Consumer Price Index

CSO Central Statistics Office’s

DIPP Department of Industries Policy and Promotion
EPFO Employees’ Provident Fund Organization

ES Employee State Insurance

FCNR Foreign Currency Non-Resident

FDI Foreign Direct Investment
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FDI Policy 2017/FDI Policy | The Consolidated FDI Policy, effective from August 28, 2017, issued by
the DPIIT, and any modifications thereto or substitutions thereof, issued
from timeto time

FY Financial Y ear

GDP Gross Domestic Product

GST Goods and Service Tax

GVA Gross Vaue Added

G-sec Government Securities

IBEF Indian Brand Equity Foundation

IMF International Monetary Fund

INR Indian Rupee Rates

KYC Know Y our Customer

MNC Multinational Corporation

MOU Memorandum of Understanding

MSW Municipal Solid Waste

MSMEs Micro, Small and Medium Enterprises

MVC Model View Controller

MY EA Mid-Y ear Economic Anaysis

NITI Aayog National Ingtitution for transforming India

PMA Preferential Market Access

PSUs Private Sector Units

RBI Reserve Bank of India

SEZ Special Economic Zone

SWM Solid Waste Management

us United States

WPI Wholesale Price Index

WTE Waste to Energy

Abbreviations

TERMS DESCRIPTIONS
% or Rupees or INR Indian Rupees.
AGM Annua General Mesting.
AMC Annua Maintenance Contract
ASBA Application Supported by Blocked Amount
AS/Accounting Standards Accounting Standards issued by the Ingtitute of Chartered Accountants of
India
AY. Assessment year.
BC Before Christ.
BPLR Bank Prime Lending Rate.
BV/NAV Book value/ Net Asset Value
CARO Companies (Auditor’s Report) Order, 2003.
CDSL Central Depository Services (India) Limited.
CEO Chief Executive Officer.
CIN Corporate Identity Number.
CLB Company Law Board.
CrPC Criminal Procedure Code, 1973, as amended.
CSR Corporate Social Responsihility.
DIN Director Identification Number.
DPID Depository participant’s identification.
ECS Electronic Clearing System.
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EBITDA Earnings before Interest, Tax Depreciation and Amortisation.

EGM Extraordinary General Meeting of the Shareholders of the Company.

EPS Earnings Per Share.

ESOS Employee Stock Option Scheme.

FDI Foreign direct investment.

FIPB Foreign Investment Promation Board.

GAAR General anti avoidance rules.

GIR General index register.

Gol/Government Government of India.

GST Goods & Service Tax

HNI High Net Worth Individual.

HUF Hindu Undivided Family.

ICAI Institute of Chartered Accountants of India.

IFRS International Financial Reporting Standards.

Indian GAAP Generally Accepted Accounting Principlesin India.

ISO International Organization for Standardization.

IT Act The Income Tax Act, 1961, as amended.

IT Rules The Income Tax Rules, 1962, as amended.

V Joint Venture.

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government of India.

MIRC Magnetic Ink Character Recognition (nine digit code as appearing on a
cheque | eaf)

Mn, mn Million

MoU Memorandum of Understanding.

N.A. Not Applicable.
Net asset value being paid up equity share capital plus free reserves

NAV/Net Asset Vaue (excluding reserves created out of revaluation) less deferred expenditure not
written off (including miscellaneous expenses not written off) and debit
balance of profit and loss account, divided by number of issued Equity
Shares.

NBFC Non-banking Financial Company

NCR National Capital Region

NECS National Electronic Clearing Services.

NEFT National Electronic Fund Transfer.

NoC No Objection Certificate.

No. Number.

NR Non-Resident.

NSE National Stock Exchange of India Limited

NSDL National Securities Depository Limited.

NTA Net Tangible Assets.

p.a Per annum.

PAN Permanent Account Number.

PAT Profit After Tax.

PBT Profit Before Tax.

P/E Ratio Price per Earnings Ratio.

Pvt. Private.

RBI Reserve Bank of India.

Regulation S Regulation S under the Securities Act

ROC Registrar of Companies.

RONW Return on Net Worth.
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RTGS Real Time Gross Settlement.

Rule 144A Rule 144A under the Securities Act

SCN Show Cause Notice.

SCSB Self-Certified Syndicate Bank.

SME Small and Medium Enterprises

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TIN Taxpayers | dentification Number

UIN Unigue Identification Number.

us United States.

U.S. GAAP Generally Accepted Accounting Principlesin the United States of America.
VAT Value Added Tax.

w.elf. With effect from

YoY Year on Year.

Wilful  Defaulter or a Wilful defaulter or a fraudulent borrower means a person or an issuer who

Fraudulent Borrower

or which is categorized as awilful defaulter or afraudulent borrower by any
bank or financial ingtitution (as defined under the Companies Act, 2013) or
consortium thereof, in accordance with the guidelines on wilful defaulters or
fraudulent borrowers issued by the Reserve Bank of India

This page has been left blank intentionally.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA
AND CURRENCY OF PRESENTATION
Certain Conventions

All references in the Draft Prospectus to “India” are to Republic of India and encompassesiits territories
and possessions and all references herein to the “Government”, “Indian Government”, “GQOI”, “Central
Government” or the “State Government” are to the Government of India, central or state, as applicable

Unless stated otherwise, al references to page numbers in this draft prospectus are to the page numbers
of this draft prospectus of “Cleanux Green Solution Limited”,

In this draft prospectus, the terms “Cleanux Green Solution Limited”, “The Company”, “Our Company”,
“We”, “Us”, “Our”, “Issuer Company”, “Cleanux” or “Issuer” unless the context otherwise indicates or
implies, refers to “Cleanux Green Solution Limited”.

In this draft prospectus, unless the context otherwise requires, all references to one gender also refersto
another gender and the word “Lac / Lakh” means “one hundred thousand”, the word “million (mn)”
means “Ten Lacs / Lakhs”, the word “Crore” means “ten millions” and the word “billion (bn)” means
“one hundred crores”. In this draft prospectus, any discrepancies in any table between total and the sum
of the amounts listed are due to rounding-off.

Financial Data

Unless stated otherwise, the financial information in this draft prospectus are extracted from the restated
Financial Statements of our Company for the financia Y ears ended March 31, 2024, March 31, 2023 and
March 31, 2022 prepared in accordance with Indian GAAP and restated in accordance with the SEBI
(ICDR) Regulations, as stated in the report of our Peer Reviewed Auditor, set out in the section titled
“Other Financia Information” beginning on page no. 218 of this draft prospectus. Our restated financial
statements are derived from our audited financial statements prepared in accordance with Indian GAAP
and have been restated in accordance with the SEBI (ICDR) Regulations. Our Company does not have
any subsidiary, accordingly financial information relating to usis presented on Standalone basis only.

Our fiscal year commences on 1st April of the immediately preceding calendar year and ends on 31st
March of the particular calendar year. All referencesto a particular fiscal year areto the 12 months period
ended 31st March of that year. In this draft prospectus, any discrepanciesin any table between the total
and the sums of the amounts listed are due to rounding-off. All decimals have been rounded off to two
decimal points.

There are significant differences between Indian GAAP, Ind AS, IFRS and U.S. GAAP. Our Company
has not attempted to explain those differences or quantify their impact on the financial data included
herein, and the investors should consult their own advisors regarding such differences and their impact
on the financial data. Accordingly, the degree to which the restated financia statements included in the
draft prospectus will provide meaningful information is entirely dependent on the reader's level of
familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting
practices on the financial disclosures presented in the draft prospectus should accordingly be limited.

Unless otherwise indicated, any percentage amounts, as set forth in this draft prospectus, including in the
Sections titled “Risk Factors”’, “Our Business” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” beginning on page no. 28, 121 and 219
respectively, have been calculated on the basis of the restated audited financia statements of our
Company included in this draft prospectus.
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Currency and Units of Presentation

All references to “Rupees”, “Rs.”, “INR” or “I” are to Indian Rupees, the official currency of the Republic
of India. All references to “£” or “GBP” are to Great Britain Pound, the official currency of the United
Kingdom. All references to “$”, “US$”, “USD”, “U.S. $” or “U.S. Dollars” are to United States Dollars,
the official currency of the United States of America

Our Company has presented certain numerical information in this draft prospectus in “Lakh” units. One
lakh represents 1,00,000. In thisdraft prospectus, any discrepanciesin any table between the total and the
sums of the amounts listed therein are due to rounding-off.

All references to ‘million’ / ‘Million’ / ‘Mn’ refer to one million, which is equivalent to ‘ten lacs’ or ‘ten
lakhs’, the word ‘Lacs / Lakhs / Lac’ means ‘one hundred thousand’ and ‘Crore’ means ‘ten million and
‘billion / bn/ Billions’ means ‘one hundred crores’

Industry and Market Data

Unless stated otherwise, industry and market data used throughout this Draft Prospectus has been
obtained or derived from internal Company reports and industry and government publications, publicly
available information and sources. Industry publications generally state that the information contained in
those publications has been obtained from sources believed to be reliable but that their accuracy and
compl eteness are not guaranteed, and their reliability cannot be assured. Although, our Company believes
that industry data used in this Draft Prospectus is reliable, it has not been independently verified either
by the Company or the Lead Manager or any of their respective affiliates or advisors.

Further, the extent to which the industry and market data presented in this Draft Prospectus is meaningful
depends on the reader's familiarity with and understanding of, the methodol ogies used in compiling such
data. There are no standard data gathering methodologies in the industry in which we conduct our
business, and methodol ogies and assumptions may vary widely among different industry sources.

Exchange Rates
This draft prospectus may contain conversions of certain other currency amountsinto Indian Rupees that
have been presented solely to comply with the SEBI ICDR Regulations. These conversions should not

be construed as a representation that these currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate or at all.

This page has been left blank intentionally.
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FORWARD-LOOKING STATEMENTS

This draft Prospectus contains certain statements which are not statements of historical facts and may be
described as “forward -looking statements” The Company hasincluded statementsin thisdraft prospectus
which contain words or phrases such as “may”, “will”, “aim”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “seek to”, “future”, “objective”, “goal”, “project”, “should”,
“potential” and similar expressions or variations of such expressions, that are or may be deemed to be
forward looking statements.

All statements regarding the expected financial condition and results of operations, business, plans and
prospects are forward-looking statements. These forward-looking statementsinclude statements asto the
businessstrategy, therevenue, profitability, planned initiatives. These forward-1ooking statements and any
other projections contained in thisdraft prospectus (whether made by us or any third party) are predictions
and involve known and unknown risks, uncertainties and other factors that maycause the actual results,
performance or achievements to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements or other projections. Important
factorsthat could cause actual results, performance or achievements to differ materially include, but are
not limited to, those discussed under the Section titled “Risk Factors”, “Industry Overview”; “Our
Business”; and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations”; beginning on page no. 28,107, 121 and 219, respectively, of this draft prospectus.

The forward-looking statements contained in this draft prospectus are based on the beliefs of our
management, aswell asthe assumptions made by and information currently available to our management.
Although we believe that the expectations reflected in such forward-looking statements are reasonable at
this time, we cannot assure investors that such expectations will prove to be correct. Given these
uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements. If
any of these risks and uncertainties materialize, or if any of the underlying assumptions prove to be
incorrect, the actual results of operationsor financial condition could differ materially from that described
herein as anticipated, believed, estimated or expected. All subsequent written and oral forward-looking
statements attributable to us are expresdy qualified in their entirely by reference to these cautionary
Statements.

Certain important factors that could cause actual results to differ materialy from our Company’s
expectationsinclude, but are not limited to, the following:

e  Our ahility to successfully implement our growth strategy and expansion plans;

Inability to identify and understand evolving industry trends, technological advancements,
customer preferences and develop new products to meet our customers’ demands could render our
existing products

obsol ete technology may adversely affect our business;

our inability to achieve desired results from the objects for which funds are raised

negative cash flowsin the future.

failure to grow or expand within our industry.

our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any
additional working capita requirements;

our inability to maintain quality standardsin our services;

our inability to successfully implement strategy, growth and expansion plans;

our ability to attract and retain qualified personnel;

any adverse outcome in the legal proceedings in which we and our promoters are involved,
conflict of Interest with affiliated companies, the promoter group & holding Company and other
related parties;

Market fluctuations and industry dynamics beyond our control;

e Changesin the value of the Rupee and other currencies;
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e Theoccurrence of natura disasters or calamities; and

e Failure to adapt to the changing technology in our industry of operation may adversely affect our
business and financial condition;

By their nature, certain market risk disclosures are only estimates and could be materially different from
what actually occurs in the future. As aresult, actual future gains or losses could materially differ from
those that have been estimated. Our Company, the Lead Manager, or their respective affiliates do not
have any obligation to, and do not intend to, update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlyingevents, even if the
underlying assumptions do not come to fruition. In accordance with SEBI requirements, our Company
and the Lead Manager will ensure that investors are informed of material devel opments until the time of
the grant of final listing and trading permissions with respect to Equity Shares being issued in this Issue,
by the Stock Exchanges. Our Company will ensure that investors are informed of material developments
in relation to statements about our Company in this draft prospectus until the Equity Shares are allotted
to the investors.

This page has been left blank intentionally.
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SECTION II: OFFER DOCUMENT SUMMARY

Thefollowing isagenera summary of the terms of the Issue. This summary should be read in conjunction with,
and is qualified in its entirety by, the more detailed information appearing elsewhere in this Draft Prospectus,
including the sections titled “Risk Factors”, “Issue Information” and “Description of Equity Shares and Terms
of the Articles Of Association”; and Chapters titled “Capital Structure”, “Objects of the Issue”, “Industry
Overview”, “Business Overview”, “Issue Procedure”, “Outstanding Litigations and Material Developments” on
pages 28, 248, 281, 64, 86, 107, 121, 254 and 229 respectively.

SUMMARY OF OUR BUSINESS

"CLEANUX GREEN SOLUTION LIMITED, formerly known as VIDHI WASTE RECYCLERSLIMITED, a
company engaged in the green energy and waste management sector, with afocus on environmental solutions
and to provide waste management solutions across waste types and across the value chain.

In 2014, for the purpose of environmental sustainability, Visha Maheshwari took an initiative to
address the growing concern of waste paper accumulation. Starting as a proprietorship, the promoter built a
reputation for his commitment to responsible waste management practices and gradually expanded its reach to
renewabl e energy solutions.

Cleanux Green Solution Limited is a company dedicated to sustainable waste management and renewable
energy solutions. Established with a vision to mitigate environmental challenges, Cleanux Green Solution
Limited offers waste management services, managing solid municipal waste, and providing solar energy
solutions for sustainable devel opment.

(For Detailed information on our business, please refer to chapter titled “Our Business” beginning from page
no. 121 of this draft prospectus.)

SUMMARY OF OUR INDUSTRY

We are engaged in Solid Waste management industry providing solid waste management services which
includes solid waste collection, transportation, segregation of waste and processing and disposal services. We
partner with different local bodies and serve to manage and reduce waste at each stage from collection to
disposal. Our “Solid Waste” business is operated and managed locally that provides collection, transfer,
disposal services.

We are also engaged in providing services of solar power ingallation, The global solar energy market was
valued at $52.5 billion in 2018 and is projected to reach $223.3 billion by 2026, growing at a CAGR of 20.5%
from 2019 to 2026. Solar energy isthe radiant energy emitted from the sun, which is harnessed by using various
technol ogies such as solar heating, photovoltaic cells, and others. It isan efficient form of unconventional energy
and a convenient renewabl e solution toward growing greenhouse emissions and global warming.

OUR PROMOTERS

e Mr. Visha Maheshwari
e Mr. Abhay Gautam
e Ms. VrindaV Maheshwari

(For further details, please refer chapter “Our Promoters and Promoters Group” beginning from page no. 171
of this draft prospectus.)
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SIZE OF OFFER

Present Offer of Equity Up to 29,50,000 Equity shares of Rs.10/- each for cash at a price of Rs.

Shares by our Company 126/- per Equity shares aggregating to Rs. 3,717.00/- Lakh

The Offer consists of :

Fresh Issue Up to 24,50,000 Equity Shares of face value of Rs.10/- each fully paid
for cash at a price of Rs. 126/- per Equity Share aggregating Rs.
3,087.00/- Lakh.

Offer for Sde Up to 5,00,000 Equity Shares of face value of Rs.10/- each fully paid
for cash at a price of Rs. 126/- per Equity Share aggregating Rs. 630/-
Lakhs.

Of which:

Offer Reserved for the Up to 1,48,000 Equity shares of Rs.10/- each for cash at aprice of Rs.

Market Maker 126 per Equity shares aggregating to Rs. 186.48/- Lakh.

Net Offer Up to 28,02,000 Equity shares of Rs.10/- each for cash at a price of Rs.
126 per Equity shares aggregating to Rs. 3,530.52/- Lakh.

For further details, please refer to chapter titled “Terms of the Issue” beginning on page 248.

OBJECTSOF THE | SSUE:

Our Company intends to utilize the Net Proceeds for the following objects (“Objects of the Offer”)

Rs. In lakhs
Sr. No. Particulars Amount
1 Working Capital Requirement 958.02
2. Capital Expenditure, acquire two waste paper management plants 946.36/-
located at Kanpur and Gurugram
3. Purchase of Three Compost Plant Presort (15 CMPH + 20%), and 200.87/-
Compost Plant Refinement (10 CMPH + 20%) and Erection &
Commissioning (No. of both Machinery Sets- 3
3. Genera Corporate Purposes 701.75
4. | ssue Expenses 280.00
Total 3087.00

For further details, please refer to chapter titled “Objects of the I ssue” beginning on page 86.

DATE OF THISDRAFT PROSPECTUS:

Particulars Pre-Issue Shareholding
Number of Shares [Percentage holding

Promoters: -
Vishal Maheshwari 18,36,000 51%
Vrinda Maheshwari 36,000 01%
Abhay Gautam 15,84,000 44%
Total Promoters Shareholding (A) 34,56,000 96%
Promoter Group
Fortune Recycling Private Limited 0 0
Daman Ganga Recycled Resources LLP 0 0
Disha Paper Venture Private Limited 0 0
Total Promoters Group Shareholding (B) 0 0
Total Promoters & Promoters Group (A+B) 3456000 96%
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SUMMARY OF RESTATED FINANCIAL STATEMENTS:

The details are as follows; -

(Amount in Lakhs)

Particulars For theyear ended

March 31, 2024 March 31, 2023 March 31, 2022
Share Capital 360.00 300.00 209.37
Reserves and surplus 307.78 65.30 -
Net worth 667.78 365.30 209.37
Total Revenue 1942.84 724.82 7637.97
Profit after Tax 302.48 65.30 85.29
Earnings per share (Basic 8.40 181 2.37
& diluted) (Rs.)
Net Asset Vaue per 18.55 10.15 5.82
Equity Shares (Rs.)
Total Long-Term 0 0 62.00
Borrowings

(For further details, please refer chapter “Financial statement as Restated” beginning from page no. 184 of
this draft prospectus.)

QUALIFICATION OF AUDITORS

The auditor report of Restated Financial information of Cleanux Green Solution Limited, for the financial year
ended on 31% March 2024, 31 March 2023 and 31% March 2022 does not contain any qualification which have
not been given effect to in restated financia statement.

SUMMARY OF OUTSTANDING LITIGATIONS

A summary of outstanding litigation proceedings involving our Company, our Directors, our Promoter and our
Group Companies as on the date of this Draft Prospectusis provided bel ow:

_ Number of cases Amount invo_Ived !n
Sr. No. Particulars outstanding such proceedings (in
Rs. Lakh)
1) Pending litigationsinvolving our
Company
1. Criminal proceedings
a) against our Company Nil Nil
b) by our Company Nil Nil
2 Pending Action by statutory or regulatory Ni :
. = il Nil
authorities
3. Tax proceedings
a) Indirect Tax Nil Nil
b) Direct Tax Nil Nil
4, Default and non-payment of statutory dues Nil Nil
5. Other material outstanding litigation Nil Nil
2) Litigation involving our directors*
1 Outstanding criminal litigation Nil Nil
2 Pending action by statutory or regulatory Ni :
: e il Nil
authorities
3. Tax proceedings Nil Nil
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4, Other material litigation outstanding Nil Nil
3) Litigation involving our Promaoter
1. Outstanding criminal litigation Nil Nil
> Pending action by statutory or regulatory Ni .
. > il Nil
authorities
3. Tax proceedings Nil Nil
4. Other material litigation outstanding Nil Nil
Disciplinary action including penalty
imposed by SEBI or stock exchanges
5. against the promoters in the last five Nil Nil
financial years including outstanding
action
4 Litigation involving our Group
Companies
1. Outstanding criminal litigation Nil Nil
> Pending action by statutory or regulatory Ni .
. > il Nil
authorities
3. Other material litigation outstanding Nil Nil
4, Tax proceedings
a Indirect Tax Nil Nil
b. Direct Tax Nil Nil

For further details, please refer chapter “Outstanding Litigation and Material Development” beginning from
page no. 229 of this draft prospectus.

RISK FACTORS

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any
fundsin this Issue unlessthey can afford to take therisk of losing their investment. Investors are advised to read
therisk factors carefully beforetaking aninvestment decision in this offering. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue including the risks involved. The
Equity Shares offered in the Issue have neither been recommended nor approved by Securities and Exchange
Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of this
draft prospectus.

(For the details pertaining to the internal and external risk factors relating to the Company, kindly refer to the
chapter titled “Risk Factors” beginning on page no. 28 of this draft prospectus.)

SUMMARY OF CONTINGENT LIABILITIES

As per Restated Financial Statements, the Company do not have any contingent liabilities exists as on March
2024.

For details, please refer to Section titled “Restated Financial Statements” beginning on page no. 184.

SUMMARY OF RELATED PARTY TRANSACTIONS

As required under Accounting Standard 24 “Related Party Disclosures” as notified pursuant to Company
(Accounting Standard) Rules 2006, following are details of transactions during the year with related parties of
the company as defined in AS 18.

Name of the key managerial personnel/Entity \ Relationship
Key Management Personnel (KMP) & Director
Vishal Maheshwari | KMP/Director




CLEANY '{i

VrindaV Maheshwari Director

Abhay Gautam KMP/Director
Saurabh S Pradhan Independent Director
Anuja Saxena Company Secretary

Enterprises in which Company/KMP has significant influence

Vidhi Enterprises

KMP is Proprietor

Disha Paper Venture Private Limited

KMP is Director

Daman Ganga Recycled Resources LLP

KMP is Designated Partner

Fortune Recyclying Private Limited

KMP is Director

(in Lakhs)
Transactionswith Related Parties
Nature of Transaction 31-Mar-24 31-Mar-23 31-Mar-22
Sale of Goods & Service
Fortune Recyclying Private Limited
2.29 741.95 82703
Purchase of Businessin Slump Sale
M/s Vidhi Enterprises - 212.75 -
Purchase of Goods & Services
M/s Disha Paper Venture Private Limited 11.98 - -
Advancereceived From Customer
Fortune Recyclying Private Limited 80.72 - -
Remuneration/Commission
Abhay Gautam 4.00 7.00 -
Visha Maheshwari 3.60 - -
Anuja Saxena 2.91 - -
Balance at the end of year
Natur e of Transaction 31-Mar-24 31-Mar-23 | 31-Mar-22
Trade Receivable
M/s Fortune Recyclying Private Limited - 271 85.83
M/s Disha Paper Venture Private Limited 37.51 - -
M/s Daman Ganga Recycled Resources LLP 6.79 - -
Advance Payable
M/s Fortune Recyclying Private Limited 80.93 - -
Remuneration/Salary Payable
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Abhay Gautam 1.00 6.65 -
Vishal Maheshwari 1.05 - -
Anuja Saxena 0.35 - -

For details pertaining to Related Party Transactions, kindly refer to the chapter titled “Financial Statements
as Restated” — “Related Party Transactions” beginning on page no. 182 of this draft prospectus)

FINANCING ARRANGEMENT

There are no financing arrangements whereby the promoters, member of promoter group, the directors of our
company and their relatives have financed the purchase by any other person of securities of our Company other
than in the normal course of the Business of the financing entity since inception of the company.

WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WAS ACQUIRED BY OUR

PROMOTERSIN THE LAST ONE YEAR

Weighted Average

No @ [EGUIY  EErEs Price (In X per Equity

Sr. No Name of the Promoter Acquired during ast one Year

Share)
1 Visha Maheshwari 18,36,000 8.33
: Vrinda Maheshwari 36,000 8.33
3. Abhay Gautam 15,84,000 8.33

* As Certified by M/s. Bhagat & Associates, Chartered Accountants, dated May 07, 2024.

AVERAGE COST OF ACQUISITION OF EQUITY SHARESFOR PROMOTERS:

Sr.No.| Nameof the Promoter e e Eﬁltgltdy Stiares | Ave. COSté’;awggjg (InX'pex
1. Vishal Maheshwari 18,36,000 8.33
2. Vrinda Maheshwari 36,000 8.33
3. Abhay Gautam 15,84,000 8.33

* As Certified by M/s. Bhagat & Associates, Chartered Accountants, dated May 07, 2024.
DETAILS OF PRE-IPO PLACEMENT:

Our Company has not made any Pre-1PO Placement.

DETAILS OF ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE
LAST ONE YEAR

Except as disclosed in this draft Prospectus, our company has not issued any Equity shares for consideration
other than cash.

(For further details pertaining to Issue of Equity Shares for consideration other than cash, kindly refer to the
chapter titled “Capital Structure” beginning on page no. 64 of this draft prospectus.)
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DETAILSOF SPLIT/CONSOLIDATION OF OUR EQUITY SHARESIN THE LAST ONE YEAR

Our Company has not undertaken any split or consolidation of Equity Sharesin the last one year till the date of
this draft prospectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS, IF ANY,
GRANTED BY SEBI

As on the date of this Draft Prospectus, our Company has not been granted by SEBI any exemption from
complying with any provisions of securities laws.

This page has been left blank intentionally.
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SECTION I11-RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the
information in this Draft Prospectus, including the risks and uncertainties described below, before making
an investment in the Equity Shares. In making an investment decision, prospective investors must rely on
their own examination of us and the terms of the Issue including the merits and risks involved. The risks
described below are not the only ones relevant to us, our Equity Shares, the industry or the segment in
which we operate. Additional risks and uncertainties, not presently known to us or that we currently deem
immaterial may arise or may become material in the future and may also impair our business, results of
operations and financial condition. If any of the following risks, or other risksthat are not currently known
or are now deemed immaterial, actually occur, our business, results of operations, cash flows and financial
condition could be adversely affected, the trading price of our Equity Shares could decline, and as
prospective investors, you may lose all or part of your investment. You should consult your tax, financial
and legal advisors about particular consequences to you of an investment in this Issue. The financial and
other related implications of the risk factors, wherever quantifiable, have been disclosed in therisk factors
mentioned below. However, there are certain risk factors where the financial impact is not quantifiable
and, therefore, cannot be disclosed in such risk factors

To obtain a complete understanding, you should read this section in conjunction with the sections “Industry
Overview”, “Our Business” and “Management’s Discussion and Analysis of Financial Position and
Results of Operations” on pages 107, 121 and 219 of this Draft Prospectus, respectively. The industry-
related information disclosed in this section that is not otherwise publicly available is derived fromindustry
sources as well as Government Publications. Industry sources as well as Government Publications
generally state that the information contained in those publications has been obtained from sources
believed to be reliable but that their accuracy and completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured.

This Draft Prospectus also contains forward-looking statements that involve risks, assumptions, estimates
and uncertainties. Our actual results could differ materially from those anticipated in these forward-
looking statements as a result of certain factors, including the considerations described below and, in the
section titled “Forward-Looking Statements” on page 19 of this Draft Prospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the
financial or other implications of any of the risks described in this section. Unless the context requires
otherwise, the financial information of our Company has been derived from the Restated Financial
I nformation.
Materiality:
The Risk Factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality of Risk Factors:
+  Some events may not be material individually but may be found material collectively;
+  Some events may have material impact qualitatively instead of quantitatively; and

+  Some events may not be material at present but may have material impact in future.

The financial and other related implications of risks concerned, whether quantifiable have been
disclosed in the risk factors mentioned below. However, there are risk factors where the impact may
not be quantifiable and hence, the same has not been disclosed in such risk factors. The numbering of
the risk factors has been done to facilitate ease of reading and reference and does not in any manner
indicate the importance of one risk over another.

In this Draft Prospectus, any discrepancies in any table between total and sums of the amount listed
are due to rounding off. In this section, unless the context requires otherwise, any reference to “we”,

“us” or “our” refers to Cleanux Green Solutions Limited.

The risk factors are classified as under for the sake of better clarity and increased understanding.
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INTERNAL RISK FACTORS

1.0ur Company has been formed specifically for the purpose of acquisition of the business of M/s
Vidhi Enterprises (Proprietorship firm of our Promoter) thus we have limited operating history
asa Company which may makeit difficult for investorsto evaluate our historical performance or
future prospects.

Our Company was originally incorporated as a Public limited Company under the Companies Act, 2013
with Registrar of Companies, Central Registration Centre through a certificate of incorporation dated
March 04, 2022. After incorporation, company has taken-over the running business of Proprietorship
firm of our Promoter i.e., M/s Vidhi Enterprises for expansion of the business of Company. We have
very limited operating history from which one can evaluate our business, future prospects and viability.
Our future revenues and profitability are difficult to estimate and could fluctuate significantly and as a
result the price of our Equity Shares may be volatile. The business of recycling , trestment and
disposal of waste paper was earlier carried by proprietorship firm which is recently taken over by
our Company, athough the proprietorship has placed the growth in past years, and will continue to
place by our Company but there is no assurance that this growth will be met successfully in future.
We may not be able to increase revenue or maintain profitability on aquarterly or an annual basis. If
this occurs, our results of operations and financia condition will be adversely affected. Our growth
exposes us to a wide range of increased risks. It will aso place significant demands on our
management, financial and other resources and will require us to continuously develop and improve
our operational, financial and internal controls. There can be no assurance that we will be able to
successfully pursue our growth strategies, or that pursuing these strategies will provide us the
anticipated benefits in terms of growth and profitability. Further, our inability to pursue our growth
strategies successfully or at all, or an inability to manage our growth, may adversely affect our
prospects. For further details, see the section titled “Our History and Certain Other Corporate
Matters” and “Financial Statements as Restated” on page no. 148 and 184 respectively in
this Draft Prospectus.

2.Heavy dependence on some of our Promoters for the continued success of our business through
their continuing services, strategic guidance and support.

We are heavily dependent upon the continued services of some of our Promoters, along with support of
our management team for the continuous success and growth of our organization. Our promoters Mr.
Vishal Maheshwari and Mr. Abhay Gautam are responsible for the execution of our day-to-day business
affairs. Also prior to the incorporation and acquisition of the business, Mr. Vishal Maheshwari was
running business under the proprietorship concern which have been acquired by our Company. The loss
of our Promoters or failure to recruit suitable or comparable replacements could have an adverse effect
on our business operations and growth strategies. For Details of our Promoters, pleaserefer chapter titled
“Our Promoters and Promoter Group” beginning on page no. 171 of this draft Prospectus.

3.A few of our propertiesincluding Registered Office of our Company, are not owned by us. In the
event, we are unableto renew thelease/r ent agreements, or if such agreementsareterminated, we
may suffer a disruption in our operations.

Some of our business premises which include Registered Office of our Company, are taken on lease of
varying tenures. These |leases are renewable on mutually agreed terms. Upon termination of the lease,
we are required to return the said business premises to the Lessor/Licensor, unless renewed. There can
be no assurance that the term of the agreements will be renewed and in the event the Lessor/Licensor
terminates or does not renew the agreements on commercially acceptable terms, or at al, and we are
required to vacate our offices, we may be required to identify alternative premises and enter into fresh
lease or leave and license agreement. Such a situation could result in loss of business, time overruns and
may adversely affect our operations and profitability. For details on properties taken on lease/rent by us
please refer to the heading titled “Our Properties” in chapter titled “Our Business” beginning on page
121 of this Draft Prospectus.
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S. No. Purpose Address L ease Period

1 Registered office Office No.-101, on 1% Floor situated at | From 01.10.2022 to
premises No. 118/54, and 118/55, Ratan | 30.09.2025

Zone, Kaushalpuri, Premnagar, Kanpur
Nagar, Uttarpardesh-208012

2. Business premises| 123/795, Factory Area, Fazal Ganj, | From 01.04.2022 to
for carrying out| Kanpur situated at 56/8 Block T, Scheme | 31.03.2027

business operations. | No. 1 Factory Area, Fazal Ganj, Kanpur
Nagar-208012

4. Our Company, Promoters, and Directors are not involved in certain legal and regulatory
proceedings. Any futurelitigation may have a material adver se effect on our business.

Our Company, Promoter and Directors are not involved in any certain legal proceedings. The summary
of outstanding litigation in relation to our Company Promoter and Directors as on July 01, 2024 have
been provided below in accordance with the materiality policy adopted by our Board. However, any
future litigation may have a material adverse effect on the business of the Company. For details kindly
refer the chapter titled “Outstanding Litigation and Material Developments” beginning on page no.229
of this Draft Prospectus.

(Amt in Lakhs)

Particulars No. of Cases Total Amount Involved
Proceedings against our Company Nil NA
Civil Nil NA
Crimina Nil NA
Tax* Nil NA
Proceedings by our Company Nil NA
Civil Nil NA
Criminal Nil NA
Tax Nil NA
Proceedings against our Promoters Nil NA
Civil Nil NA
Crimina Nil NA
Tax Nil NA
Proceedings against by Promoters Nil NA
Civil Nil NA
Criminal Nil NA
Tax Nil NA

5.0ur Board of Directors and Management may change our operating policies and strategies
without prior notice or shareholders’ approval.

Our Board of Directors and Management has the authority to modify certain of our operating policies
and strategies without prior notice (except as required by law) and without shareholder’s approval. We
cannot predict the effect of any changes to our current operating policies or strategies, on our business,
operating results and the price of our Equity Shares.

6.0ur Company may require additional capital resourcesto achieve our expansion plans.

The actual expenditure incurred for the object of the Issue may be higher than current estimates owing
to but not limited to, implementation delays or cost overruns. We may, therefore, primarily try to meet
such cost overruns through our internal generationsand in caseif the sameis not adequate, we may have
to raise additional funds by way of additional term debt from banks/ financial institutions and unsecured
loans, which may have an adverse effect on our business and results of operations.
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7.0ur business is dependent on municipal authorities and private entities for a significant
proportion of our business and revenue from operation. Theloss of any of our key work order or
Projects could have a material adverse effect on our business, results of operations, financial
condition and cash flows.

Our business and revenues are substantially dependent on projects awarded by municipal authorities.
We expect that contracts awarded by municipal authorities will continue to account for a substantial
proportion of our business. Any adverse changes in municipal policies, expenditures or fund allocations
may lead to our agreements being restructured or renegotiated or terminated and could materially and
adversely affect business, financial condition and results of operation. There is no guarantee that we will
retain the business of our existing key work order or projects or maintain the current level of business
with each of these key work order or projects and we cannot assure you that we will be able to
significantly reduce key work order or projects concentration in the future. Reliance on certain key work
order or projects for significant revenue may generally involve several risks and we may have difficulty
in securing comparable levels of business from other work orders or projects to offset any loss of revenue
from the loss of any such key work order or projects.

8.0ur funding requirements and deployment of the issue proceeds are based on management
estimates and have not been independently appraised by any bank or financial institution and
actual cost may vary compared with the estimated amount.

Our funding requirements and the deployment of the proceeds of the Issue are based on management
estimates and our current business plan. The fund requirements and intended use of proceeds have not
been appraised by bank or financial institution and are based on our estimates. In view of the competitive
and dynamic nature of our business, we may have to revise our expenditure and fund requirements as a
result of variations including in the cost structure, changes in estimates and other external factors, which
may not be within the control of our management. This may entail rescheduling, revising or cancelling
the planned expenditure and fund requirement and increasing or decreasing the expenditure for a
particular purpose from its planned expenditure at the discretion of our board. In addition, schedule of
implementation as described herein are based on management’s current expectations and are subject to
change due to various factors some of which may not be in our control. The deployment of the funds
towards the objects of the issue is entirely at the discretion of the Board of Directors/Management and
is not subject to monitoring by external independent agency. However, the deployment of funds is
subject to monitoring by our Audit Committee. Any inability on our part to effectively utilize the Issue
proceeds could adversely affect our financials.

Delay in raising funds from the I PO could adver sely impact theimplementation schedule.

The proposed objects, as detailed in the section titled "Objects of the Issue" are to be largely funded
from the proceeds of this [PO. We have not identified any alternate source of funding and hence any
failure or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds

may delay the implementation schedule. We therefore, cannot assure that we would be able to execute
the expansion process within the given timeframe, or within the costs as originally estimated by us. Any
time overrun or cost overrun may adversely affect our growth plans and profitability.

. The deployment of funds raised through this | ssue shall not be subject to any Monitoring Agency
and shall be purely dependent on the discretion of the management of Our Company.

Since, the Issue size is less than 310,000 Lakhs, there is no mandatory requirement of appointing an
Independent Monitoring Agency for overseeing the deployment of utilization of funds raised through
this Issue. The deployment of these funds raised from this Issue, is hence, at the discretion of the
management and the Board of Directors of Our Company and Our Company’s management will have
flexibility in applying the proceeds of the Issue and will not be subject to monitoring by any independent
agency. The fund regquirement and deployment mentioned in the Objects of the Issue isbased oninternal
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management estimates and have not been appraised by any bank or financial ingtitution. Any inability
on our part to effectively utilize the Issue proceeds could adversely affect our financials. However, our
Audit Committee will monitor the utilization of the proceeds of this Issue and prepare the statement for
utilization of the proceeds of thisIssue. Also, in accordance with Section 27 of the Companies Act, 2013,
acompany shall not vary the objects of the Issue without the Company being authorized to do so by our
shareholders by way of special resolution and other compliances as applicable in this regard. Our
Promoters and controlling shareholders shall provide exit opportunity to such sharehol ders who do not
agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by
SEBI, in thisregard.

Our Revenue’s Substantial portion has been dependent upon our Top 10 customers. Similarly,
our dependence on Top 10 suppliersfor procurement issubstantially high. Theloss of any one or
more of our major clients would have a material adver se effect on our business operations and
profitability.

Our Company is substantially dependent on few customers/suppliers for our operations as per the table
below. As on March 31, 2024, our top 10 customers contribute for 99.67% of our sales, out of that top
5 customers contribute more than 94.37% of the total sales. Similarly, our procurement is 77.90%%
from top 10 suppliers and more than 74.69% from top 5 suppliers. The loss of our mgjor customers
suppliers or a decrease in the volume of products sourced/procured may adversely affect our revenues
and profitability. We cannot assure you that we shall generate the same quantum of business, or any
business at al, from these customers, and loss of business from one or more of them may adversely
affect our operations and profitability.

Top 10 SupplierCustomer

Particulars For Financial year ended For Financial year ended For Financial year ended
March 31, 2024 March 31, 2023 March 31, 2022
Customers Amount % ‘ Amount % Amount % ‘
Top One 702.99 38.72% 741.95 100% 3,866.92 50.64%
Top Three 1596.23 87.91% - - 5726.97 75.00%
Top Five 1713.50 94.37% - - 6894.94 90.29%
Top Ten 1809.66 99.67% - - 7540.50 98.75%
Amount Amount Amount
Top One 658.98 44.07% 354.83 51.20% 568.19 7.91%
Top Three 1037.83 69.40% 450.33 64.98% 1183.92 16.48%
Top Five 1116.93 74.69% 479.47 69.18% 1626.82 22.64%
Top Ten 1164.99 77.90% 503.27 72.62% 1999.49 27.83%

12. Our Company has negative cash flows from its investing activities in the current year, details of
which are given below. Sustained negative cash flow could impact our growth and business.

Our Company has negative cash flows from our investing activities in the current year and amount has
been taken from Restated Financial Statements and the same are summarized as under.

Amount in Rs. Lacs)
Net Cash Generated from For the period ending March 31, 2024

Operating Activities 366.96
(274.87)
Financing Activities -

Investing Activities
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Werequireanumber of approvals, licenses, registration and permitsfor our business and failure
to obtain or renew them in a timely manner may adver sely affect our operations. In some cases,
we may be operating without all the required permissions, risking civil and criminal sanctions.

We may require several statutory and regulatory permits, licenses and approvalsin the ordinary course
of our business, some of which our Company has either received or is in the process of application.
Many of these approvals are granted for fixed periods of time and need renewal from timeto time. There
can be no assurance that the relevant authorities will issue any of such permits or approvalsin the time-
frame anticipated by us or at al. Any failure by us to apply in time, to renew, maintain or obtain the
required permits, licenses or approvals, or the cancellation, suspension, delay in issuance or revocation
of any of the permits, licenses or approvals may result in the interruption of our operations and may have
amaterial adverse effect on the business.

Our Company has entered into certain related party transactions and may continue to do so in
thefuture

We have entered into various transactions with our Directors/ Promoter and Promoter Group members.
These transactions, inter-aliainclude, remuneration, loans and advances, etc. For details, please refer to
“Annexure-31- Related Party Transactions” under Section titled “Financial Information of the
Company” of this Draft Prospectus. Our Company has entered such transactions due to easy proximity
and quick execution on arms-length price in compliance with provisions of Companies Act, 2013 and
other applicable laws. Although al related-party transactions that we may enter into in the future are
subject to approval by Board or shareholders, as required under the Companies Act, 2013, we cannot
assure you that such future transactions or any other future transactions, individually or in aggregate,
will not have an adverse effect on our financial condition and results of operations or that we could not
have achieved more favorable terms if such transactions are not entered into with related parties.
Furthermore, it is likely that we may enter into related party transactions in the future. Any future
transactions with our related parties could potentially involve conflicts of interest. Accordingly, there
can be no assurance that such transactions, individualy or in the aggregate, will not have a materia
adverse effect on our business, financial condition, cash flows, results of operations and prospects.

Theindustry in which we operateislabour intensive and may be materially adver sely affected by
strikes, work stoppages or increased wage demands by our employees or those of our suppliers.

Our industry being labour intensive is dependent on labour force for carrying out its operations. Shortage of
skilled/unskilled personnel or work stoppages caused by disagreements with employees could have an adverse
effect on our business and results of operations. Though we have not experienced any major disruptions in our
business operations due to disputes or other problems with our work force in the past; however, there can be no
assurance that we will not experience such disruptions in the future. Such disruptions may adversely affect our
business and results of operations and may also divert the management’s attention and result in increased costs.
India has stringent labour legislation that protects the interests of workers, including legislation that sets forth
detailed procedures for the establishment of unions, dispute resolution and employee removal and legislation that
imposes certain financial obligations on employers upon retrenchment. We are also subject to laws and regulations
governing relationships with employees, in such areas as minimum wage and maximum working hours, overtime,
working conditions, hiring and terminating of employees and work permits. Although our employees are not
currently unionized, there can be no assurance that they will not unionize in the future. If our employees unionize,
it may become difficult for us to maintain flexible labour policies, and we may face the threat of labour unrest,
work stoppages and diversion of our management’s attention due to union intervention, which may have a material
adverse impact on our business, results of operations and financial condition.

Our Company has obtained insurance coverage which may not adequately cover all potential
losses to which we may be subject to, and thismay have a material adver se effect on our business,
result of operations and financial conditions.

Our insurance coverage may not adequately protect us against certain operating hazards and this may
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have a material adverse effect on our business. There can be no assurance that any claim under the
insurance policies maintained by uswill be honoured fully, in part or on time. Accordingly, to the extent
that we suffer loss or damage that is not covered by insurance or which exceeds our insurance coverage,
our results of operations or cash flows may be affected. There is arisk that our insurance policies may
not be sufficient in covering al losses in which we or any third parties may suffer. If we suffer in an
event for which we are not adequately insured, thereisarisk that it could have amaterial adverse effect
on our business, results of operations and financia condition.

In addition, our insurance coverage expiresfrom timeto time. We apply for the renewal of our insurance
coverage in the normal course of our business, but we cannot assure you that such renewals will be
granted in atimely manner, at acceptable cost or at all. To the extent that we suffer loss or damage for
which we did not obtain or maintain insurance, and which is not covered by insurance, exceeds our
insurance coverage or where our insurance claims are rgjected, the loss would have to be borne by us
and our results of operations, cash flows and financial performance could be adversely affected.

We are dependent on our management team for success whose loss could serioudly impair the
ability to continue to manage and expand business efficiently.

Our success largely depends on the continued services and performance of our management and other
key personnel. The loss of service of the management team and staff could seriously impair the ability
to continue to manage and expand the business efficiently. Further, the loss of any of the senior
management or other key personnel may adversely affect the operations, finances and profitability of
our Company. Any failure or inability of our Company to efficiently retain and manage its human
resources would adversely affect our ability to implement new projects and expand our business.

The industry segments in which we operate being fragmented, we face competition from large
players, which may affect our business operations and financial conditions.

Our competition varies depending on the fleet vehicles, manpower, financial position, having more
experience, technical viability etc. are key factors among competitors in which the project is to be
executed. In selecting projects, clients generally limit the tender to prequalified contractors based on
criteria such as experience, technical ability, past performance, reputation for quality, safety record,
financial strength and the size of previous contracts executed in similar projects with them or otherwise.
Our ability to meet the qualification criteria in our various business areas is critical to being considered
for any project. Additionally, while these are important considerations, price is a major factor in most
tender awards negotiated contracts, and our business is subject to intense price competition. Our
competitors may be larger,

better qualified, and may have better access to financial resources. Our inability to compete successfully
with them could materially and adversely affect our business prospects and results of operations. Our
competitors vary in size, and may have greater financial, production, marketing, personnel and other
resources than us. Changes in the identity, ownership structure, and strategic goals of our competitors
and the emergence of new competitors in our target markets may impact our financial performance. New
competitors may include foreign-based companies and domestic producers who could enter our markets.
Our failure to compete effectively, including any delay in responding to changes in the industry and
market, together with increased spending on advertising, may affect the competitiveness of our products,
which may result in a decline in our revenues and profitability.

If weareunableto establish and maintain an effective system of internal controlsand compliances,
our business and reputation could be adver sely affected.

We manage our internal compliance by monitoring and evaluating interna controls and ensuring al
relevant statutory and regulatory compliances. However, there can be no assurance that deficienciesin
our internal controlswill not arise or that we will be able to implement and continue to maintain adequate
measures to rectify or mitigate any such deficiencies in our interna controls, in atimely manner or at
all. If we are unable to establish and maintain an effective system of internal controls and compliances,
our business and reputation could be adversely affected.
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We could beexposed torisksarising from misconduct, fraud and trading errorsby our employees
and Business Associates.

Frauds or other delinquencies by employees could include indulging in transactions that exceed
authorized limits or present unacceptable risks to us; hiding unauthorized or unsuccessful trading
activities from us; or the improper use of confidential information. Such misconduct could result in
unacceptable business risks, losses, invite regulatory sanctions and seriously harm our reputation and
could even lead to litigation. The precautions we take to prevent and detect these activities may not be
effective. Any delinquencies or trading errors on the part of our employees could materialy affect our
busi ness operations, financial position and/or reputation.

We are subject torisks associated with expansion into new geographic regions.

Expansion into new geographic regions, including different states in India, subjects us to various
challenges, including those relating to our lack of familiarity with the culture, legd regulations and
economic conditions of these new regions, language barriers, difficultiesin staffing and managing such
operations, and the lack of brand recognition and reputation in such regions. For instance, we intend to
set up new facilities in certain parts of northern India. The risks involved in entering new geographic
markets and expanding operations, may be higher than expected, and we may face significant
competition in such markets. By expanding into new geographical regions, we could be subject to
additional risks associated with establishing and conducting operations, including, laws and regulations,
uncertainties and political and economic stability.

By expanding into new geographical regions, we may be exposed to significant liability and could lose
some or al of our investment in such regions, as aresult of which our business, financial condition and
results of operations could be adversely affected.

Changes in technology may render our current technologies obsolete or require us to make
substantial capital investments.

Modernization and technology up-gradation is essential to provide better quality service. Although we
strive to keep our technology in line with the latest standards, we may be required to implement new
technol ogy or upgrade the existing employed by us. Further, the costsin upgrading our technology could
be significant which could substantially affect our finances and operations. Further, we do not have any
technol ogy maintenance agreement for machineriesinstalled in our Company. Our failure or inability to
incorporate any change in technology might place our competitors at an advantage in terms of costs,
efficiency and timely delivery of the final products.

If we are unable to source business opportunities effectively, we may not achieve our financial
objectives.

Our ability to achievefinancia objectiveswill depend on our ability to identify, evaluate and accomplish
business opportunities. To grow our business, we will need to hire, train, supervise and manage new
employees, expand our distribution and business network and to implement systems capable of
effectively accommodating our growth. However, we cannot assure you that any such employees will
contribute to the success of our business or that we will implement such systems effectively. Our failure
to source substantial business opportunities effectively could have a material adverse effect on our
business, financial condition and results of operations. It also is possible that the strategies used by usin
the future may be different from those presently in use. No assurance can be given that our analyses of
market and other data or the strategies we use or plansin future to use will be successful under various
market conditions.
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Our ability to pay dividends in the future will depend upon our future earnings, financial
condition, cash flows, working capital requirements, capital expenditureand restrictive covenants
in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business.
As aresult, we may not declare dividends in the foreseeable future. Any future determination as to the
declaration and payment of dividendswill be at the discretion of our Board of Directors and will depend
on factorsthat our Board of Directors deem relevant, including among others, our results of operations,
financial condition, cash requirements, business prospects and any other financing arrangements.
Additionally, under some of our loan agreements, we may not be permitted to declare any dividends, if
there isa default under such loan agreements or unless our Company has paid all the duesto the lender
up to the date on which the dividend is declared or paid or has made satisfactory provisions thereof.
Accordingly, realization of again on shareholdersinvestments may largely depend upon the appreciation
of the price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in
value.

For details of our dividend history, see “Dividend Policy” on page no. 183 of this Draft
Prospectus.

Our operations may include activitiesthat could be hazardousto the health of labour /worker and
other risks which could expose us to material liabilities and increased expenses and negatively
impact employee morale.

Our operations may include activities that could be hazardous to the health of labour/worker which
include risks such as infections, exposition to harmful waste materials, equipment malfunctions, work
accidents, fire or explosion including hazards that may cause injury and loss of life, environmental
damage. We may be unable to mitigate these risks through insurance. Losses may arise from risks which
are not addressed in insurance policies, or we may be unable to obtain adequate insurance against some
risks on commercially reasonable terms. Workplace accidents and high accident rates may expose us to
litigation, take up our management’s time and resources and materially increase our future insurance
and other operating costs. Additionally, the occurrence of any of these risks may also adversely affect
our operations. These liabilities and costs could have a material adverse effect on our business, results
of operations and financial condition.

Industry information included in this Draft Prospectus has been derived from industry reports
commissioned by usfor such purpose. There can be no assurancethat such third-party statistical,
financial and other industry information iseither complete or accurate.

We have rdied on the reports of certain independent third party for purposes of inclusion of such
information in this draft Prospectus. These reports are subject to various limitations and based upon
certain assumptions that are subjective in nature. We have not independently verified data from such
industry reports and other sources. Although we believe that the data may be considered to be reliable,
their accuracy, completeness and underlying assumptions are not guaranteed and their depend ability
cannot be assured. While we have taken reasonable care in the reproduction of the information, the
information has not been prepared or independently verified by us, or any of our respective affiliates or
advisors and, therefore, we make no representation or warranty, express or implied, as to the accuracy
or completeness of such facts and statistics. Due to possibly flawed or ineffective collection methods or
discrepancies between published information and market practice and other problems, the statistics
herein may beinaccurate or may not be comparabl e to statistics produced for other economies and should
not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same
basis or with the same degree of accuracy as may be the case elsewhere. Statements from parties that
involve estimates are subject to change, and actual amounts may differ materially from those included
in this draft Prospectus.

The requirements of being a public listed company may strain our resources and impose
additional requirements.

With theincreased scrutiny of the affairs of a public listed company by shareholders, regul ators and the
public at large, we will incur significant legal, accounting, corporate governance and other expensesthat
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we did not incur in the past. We will also be subject to the provisions of the listing agreements signed
with the Stock Exchanges which require us to file unaudited financial results on a half yearly basis. In
order to meet our financia control and disclosure obligations, significant resources band management
supervision will be required. As a result, management’s attention may be diverted from other business
concerns, which could have an adverse effect on our business and operations. There can be no assurance
that we will be ableto satisfy our reporting obligationsand / or readily determine and report any changes
to our results of operations in atimely manner as other listed companies. In addition, we will need to
increase the strength of our management team and hire additional legal and accounting staff with
appropriate public company experience and accounting knowledge and we cannot assure that we will be
ableto do so in atimely manner.

Any variation in the utilization of the Net Proceeds or in the terms of any contract as disclosed in
the Draft Prospectus would be subject to certain compliance requirements, including prior
shareholders’ approval.

Our Company intends to use the Net Proceeds towards funding of working capital requirements and
Capital Expenditure, Acquisition of two Waste Management Plan. Our Board will have flexibility in
temporarily investing the Net Proceeds as well as its inter se alocation across various heads, as
disclosed in the section titled “Objects of the I ssue” on page 86.

In case of any exigenciesarising out of business conditions, economic conditions, competition or other
factors beyond our control which adversely affect our business, we may require to use the Net
Proceedsto meet any other expenditure or fund which expenditure cannot be determined with certainty
as on the date of this Draft Prospectus. In terms of Section 27 of the Companies Act, 2013, we cannot
undertake any variation in the utilisation of the Net Proceeds or in the terms of any contract as
disclosed in the Draft Prospectus without obtaining the shareholders’ approval through a special
resolution. In the event of any such circumstances requiring us to undertake variation in the utilization
of the Net Proceeds disclosed in the Draft Prospectus, we cannot assure that we will be ableto obtain
the shareholders’ approval in a timely manner, or at all. Any delay or inability in obtaining such
shareholders’ approval may adversely affect our business or operations.

Further, our Promoters would be required to provide an exit opportunity to the shareholders who do
not agree with our proposal to change the objects of the Issue. Additionally, the requirement on
Promoters to provide an exit opportunity to such dissenting shareholders may deter the Promoters
from agreeing to the variation of the proposed utilisation of the Net Proceeds, even if such variation
isin the interest of our Company. Further, we cannot assure you that the Promoters of our Company
will have adequate resources at their disposal at all timesto enable them to provide an exit opportunity
at the price prescribed by SEBI.

In light of these factors, we may not be able to undertake variation of objects of the Issue to use any
unutilized proceeds of the Fresh Issug, if any, or vary the terms of any contract referred to in the Draft
Prospectus, even if such variation isin the interest of our Company. This may restrict our Company’s
ability to respond to any change in our business or financial condition by re-deploying the unutilised
portion of Net Proceeds, if any, which may adversely affect our business and results of operations.

Stringent and changing laws and regulations relating to privacy and data protection could
result in claims, harm our resultsof operations, financial condition, and prospects, or otherwise
harm our business.

We are subject to a numerous laws, rules, directives, and regulations, as well as contractual
obligations, relating to the processing privacy and the collection, storing, sharing, use, disclosure, and
protection of certain types of data, including personal information. The regulatory framework for
privacy and data protection worldwide is rapidly evolving and, as a result, implementation standards
and enforcement practices are likely to continue to evolve for the foreseeabl e future.

As part of our operations, we are required to comply with the Information Technology Act, 2000 and
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the rules thereof, which provides for civil and criminal liability including compensation to persons
affected, penalties and imprisonment for various cyber related offenses, including unauthorized
disclosure of confidentia information and failure to protect sensitive persona data. India has already
implemented certain privacy laws, including the Information Technology (Reasonable Security
Practices and Procedures and or Information) Rules, 2011, which impose limitations and restrictions
on the collection, use, disclosure and transfer of personal information. Additionaly, the Government
of India, in November 2022, published the Digital Personal Data Protection Bill, 2022, which sets out
the rights and duties of the citizen (Digital Nagrik) and the obligations of the datafiduciary to use the
collected data lawfully. As part of the compliance framework, it envisages the setting up of a Data
Protection Board of Indiato determine non-compliance, to impose penalty for such non-compliance,
and perform such other functions as the Central Government. Our failure to adhere to or successfully
implement processes in response to changing regulatory requirementsin thisareacould result in legal
liability or impairment to our reputation in the marketplace, which could have amaterial adverse effect
on our business, financial condition, results of operations and prospects.

Compliancewith current or future privacy and data protection laws (including those regarding security
breach notification) affecting personal information to which we are subject could result in higher
compliance and technol ogy costs and could restrict our ability to provide certain products and services
(such as products or services that involve us sharing persona information with third parties or storing
personal information), which could materially and adversely affect our financial position and could
reduce income from certain business initiatives. Our failure, or the failure of any third party with
whom we conduct business, to comply with privacy and data protection laws could result in potentially
significant regulatory investigations and government actions, litigations, fines, or sanctions,
consumer, funding source, bank partner, and damage to our reputation and brand, all of which could
have a material adverse effect on our business. Complying with privacy and data protection laws and
regulations may cause us to incur substantial operational costs or require us to change our business or
privacy and security practices. We may not be successful in our efforts to achieve compliance either
duetointernal or external factors, such asresource allocation limitations or alack of cooperation from
third parties. Although we have not received complaints or notifications from third parties, alleging
that we have violated applicable privacy and data protection laws and regulations, we cannot assure
you that this will not occur in the future. Non-compliance could result in proceedings against us by
governmental entities, customers, or others. We may also experience difficulty retaining or obtaining
new customers in these jurisdictions due to the legal requirements, compliance cost, potential risk
exposure, and uncertainty for these entities, and we may experience significantly increased liability
with respect to these consumers pursuant to the terms set forth in our agreements with them.

Cybersecurity threats continue to increase in frequency and sophistication. A successful
cyber security attack could interrupt or disrupt our information technology systemsor causethe
loss of confidential or protected data, which could disrupt our business, force us to incur
excessive costsor causereputational harm.

During the ordinary course of business, we collect, store, process, transfer, and use a wide range of
confidential information, including personally identifiable information, for various purposes,
including to follow government regulations and to provide services to our customers. Theinformation
we collect may be sensitivein nature and subject to avariety of privacy, data protection, cybersecurity,
and other laws and regulations. Due to the sensitivity and nature of the information we process, as
well as the size and complexity of our information systems, we are the target of, defend against and
must regularly respond to cyberattacks, including from malware, phishing or ransomware, physica
security breaches, or similar attacks or disruptions. If our security measures are breached or
unauthorized access to customer data is otherwise obtained, our solutions may be perceived as not
being secure, and we may incur significant liabilities. While we have invested in the protection of data
and information technology, there can be no assurance that our efforts will prevent or quickly identify
service interruptions or security breaches. Any such interruption or breach of our systems could
adversely affect our business operations and result in the loss of critical or sensitive confidential
information or intellectual property, and could result infinancial, legal, business and reputational harm
to us.
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We have applied for registration of our Logo / Trademark but do not own the same as on the
date of this Draft Prospectus.

We have made an application for registration of our Logo/trademark on January 12, 2024 under class
16 and class 40 the Trademarks Act, 1999 where the application number are 6258189 and 6258209
respectively. We received the trademark registration certificate for Class 40 on June 23, 2024.
However, the registration certificate for Class 16 is still pending and is currently being processed. If
our Company is unable to obtain registration of trademark, it may not be able to successfully enforce
or protect our intellectual property rights and obtain statutory protections available under the
Trademarks Act, 1999, as otherwise available for registered trademarks. This could have a material
adverse effect on our business, which in turn could adversely affect our results of operations.

Kindly see “Government and other Statutory Approvals” on page [.] of this Draft Prospectus for
further details on the required material approvals for the operation of our business.

We will not receive any proceeds from the Offer for Sale. The Selling Shareholder will receive
the entire proceeds from the Offer for Sale.

The Offer includes a Fresh Issue and an Offer for Sale of Equity Shares by the Selling Sharehol der.
While our Company will receive the entire proceeds from the Fresh Issue, the entire proceeds from
the Offer for Sale will only be paid to the Selling Shareholder and we will not receive any such
proceeds. For further details, see “The Issue” and “Objects of the 1ssue” on pages 46 and 86 of this
Draft Prospectus.

The sector in which we operateis capital intensive in nature. We require substantial financing
for our business operationsand thefailureto obtain additional financing on termscommercially
acceptable to us may adver sely affect our ability to grow and our future profitability.

Contracts in the sector in which we operate typically are capital intensive and require us to abtain
financing through various means. Whether we can obtain such financing on acceptable terms is
dependent on numerous factors, including general economic and capital market conditions, credit
availability from banks, investor‘s confidence and other factors beyond our control. The actual amount
and timing of our future capital requirements may differ from estimates as a result of, anong other
things, unforeseen delays or cost overruns, changes in business plans due to prevailing economic
conditions, unanticipated expenses and regulatory changes. To the extent our planned expenditure
requirements exceed our available resources;, we will be required to seek additional debt or equity
financing. Additional debt financing could increase our interest costs and require us to comply with
additional restrictive covenantsin our financing agreements. Additional equity financing could dilute
our earnings per Equity Share and your interest in the Company and could adversely impact our Equity
Share price. Our ability to obtain additional financing on favourable terms, if at al, will depend on a
number of factors, including our future financial condition, results of operations and cash flows, the
amount and general market conditions and market conditions for financing activities and the
economic, political and other conditions in the markets where we operate. We cannot assure you that
we will be able to raise additiona financing on acceptable terms in a timely manner or at all. Our
failure to renew arrangements for existing funding or to obtain additional financing on acceptable
terms and in atimely manner could adversely impact our planned capital expenditure, our business,
results of operations and financial condition.

Our customer contracts/arrangements can typically be terminated without cause and with little
or no notice or penalty, which could negatively impact our revenues and profitability.

Most of our customer arrangements/contracts with private parties can be terminated with or without
cause, usualy at short notice and without termination related pendlties. Additionally, most of our
agreements with customers are without any commitment to future work. Our business is dependent on
the decisions and actions of our customers, and there are number of factors relating to our customers
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that are outside our control and which might result in the termination of a project or the loss of a
customer. Any of these factors could adversely affect our revenues and profitability.

Inability to retain existing clients or to attract new clients would hamper the growth of our
business and cash flows will be adver sely affected.

Thereis aconstant need to explore and attract new customer in order to increase our revenue and cash
flows. If we are not able to generate sufficient leads through our marketing programs, or if our existing
or new clients do not perceive our servicesto be of sufficiently high value and quality, we may not be
able to increase sales and our operating results would be adversely affected. In addition, our existing
clients have no obligation to renew their contracts, and renewal rates may decline or fluctuate due to
a number of factors, including customers ‘satisfaction with our services, our prices and the prices of
competing service providers. If we fail to sell our services to new customers or if our existing
customers do not renew their contracts, our operating resultswill suffer, and our revenue growth, cash
flows and profitability may be materially and adversely affected.

Theshortageor non-availability of power facilitiesmay adver sely affect our oper ationsand have
an adverse impact on our results of operations and financial condition.

Our business operations require substantial amount of power facilities. We are mainly dependent on
Kanpur Vidhyut Aapurti Company Limited for meeting our electricity requirements. Any defaults or
non-compliance of the conditions may render us liable for termination of the electric supply or any
future changes in the terms of the agreement which may lead to an increased cost, thereby affecting
the profitability and escalation of costs. Further, since we are mgjorly dependent on third party power
supply; there may be factors beyond our control affecting the supply of power. Any disruption / non-
availability of power shall directly affect our operation which in turn shall have an impact on
profitability and turnover of our Company.

Risk related to Equity Shares

Sale of Equity Shares by our Promoters or other significant shareholder (s) may adversely affect
thetrading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoters or by other significant shareholder(s)
may significantly affect the trading price of our Equity Shares. Further, our market price may aso be
adversdly affected even if thereis a perception or belief that such sales of Equity Shares might occur.

Y ou will not beableto sell immediately on Stock Exchange any of the Equity Sharesyou purchase
in the I'ssue until the I ssuereceives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions
must be compl eted before the Equity Shares can be listed and trading may commence. We cannot assure
you that the Equity Shares will be credited to investors demat accounts, or that trading in the Equity
Shares will commence, within the time periods specified in this Draft Prospectus. Any failure or delay
in obtaining the approva would restrict your ability to dispose of the Equity Shares accordance with
Section 40 of the Companies Act, 2013, in the event that the permission of listing the Equity Sharesis
denied by the stock exchange, we the stock exchanges, we are required to refund all monies collected
from investors.

There arerestrictions on daily / weekly / monthly movementsin the price of the Equity Shares,
which may adversely affect a shareholders’ ability to sell, or the price at which it can sell, Equity
Sharesat a particular point in time.

Oncelisted, wewould be subject to circuit breakersimposed by all stock exchangesin India, which does
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not allow transactions beyond specified increases or decreases in the price of the Equity Shares. This
circuit breaker operates independently of the index-based market-wide circuit breakers generally
imposed by SEBI on Indian stock exchanges. The percentage limit on circuit breakersis set by the stock
exchanges based on the historical volatility in the price and trading volume of the Equity Shares. The
stock exchanges do not inform us of the percentage limit of the circuit breaker in effect from time to
time and may change it without our knowledge. This circuit breaker limits the upward and downward
movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance may be
given regarding your ability to sell your Equity Shares or the price at which you may be ableto sell your
Equity Shares at any particular time.

The Issue price of our Equity Shares may not be indicative of the market price of our Equity
shares after theissue.

The Issue price of our equity Shares has been determined by fixed price method. This price is based on
numerous factors and may not be indicative of the market price of our Equity Shares after the Issue. The
market price of our Equity Shares could be subject to significant fluctuation after the issue and may
decline below the issue price. We cannot assure you that you will be able to sell your Equity Shares at
or above the Issue price. For further details you may refer chapter titled “Basis for Issue Price” beginning
on the page no. 98 of this Draft Prospectus.

Some of the factors which may affect our share price without limitations are as follows:

* Reports on research by analysts.

* Changes in revenue.

* Variations in growth rate of our financial indicators such as earning per share, income, profit etc.
* General Market Condition

* Domestic and International Economy.

The Equity Shares have never been publicly traded and the I ssue may not result in an active or
liquid market for the Equity Shares.

Prior to the Issue, there has been no public market for the Equity Shares, and an active trading market
on the Stock Exchanges may not develop or be sustained after the Issue. Listing and quotation does
not guarantee that a market for the Equity Shares will develop, or if developed, the liquidity of such
market for the Equity Shares. Although we currently intend that the Equity Shares will remain listed
on the Stock Exchanges, thereis no guarantee of the continued listing of the Equity Shares. Failureto
maintain our listing on the Stock Exchanges or other securities markets could adversely affect the
market value of the Equity Shares.

The Issue Price of the Equity Shares is proposed to be determined through a fixed price process in
accordance with the SEBI ICDR Regulations and may not be indicative of the market price of the
Equity Shares at the time of commencement of trading of the Equity Shares or at any time thereafter.
The market price of the Equity Shares may be subject to significant fluctuationsin response to, among
other factors, variations in our operating results of our Company, market conditions specific to the
industry we operate in, developments relating to India, volatility in securities marketsin jurisdictions
other than India, variationsin the growth rate of financial indicators, variations in revenue or earnings
estimates by research publications, and changes in economic, legal and other regulatory factors. You
may not be able to resell your Equity Shares at a pricethat is attractive to you.

Any futureissuance of Equity Shares, or convertible securitiesor other equity-linked securities by
our Company may dilute your shareholding and any sale of Equity Shares by our Promoters or
members of our Promoter Group may adver sely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity
Shares by our Company may dilute your shareholding in our Company; adversely affect the trading
price of the Equity Shares and our ability to raise capital through further issue of our securities. In
addition, any perception by investors that such issuances or sales might occur could also affect the
trading price of the Equity Shares. We cannot assure you that we will not issue additional Equity
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Shares. The disposal of Equity Shares by any of our Promoters and Promoter Group, or the perception
that such sales may occur may significantly affect the trading price of the Equity Shares. We cannot
assure you that our Promoters and Promoter Group will not dispose of, pledge or encumber their
Equity Sharesin the future.

EXTERNAL RISK FACTORS

Changing laws, rules and regulations and legal uncertainties, including adver se application of tax
laws and regulations, may adver sely affect our business and financial performance.

Waste paper collection companies are subject to arange of environmental regulations, waste disposal laws,
and recycling requirements. Failing to adhere to these regulations can result in fines, legal issues, and
reputational damage. Maintaining compliance through proper waste handling, recycling practices, and
recordkeeping is essential to mitigate these risks.

The regulatory and policy environment in which we operate is evolving and subject to change. Such
changes, including the instances mentioned below, may adversely affect our business, financial condition,
results of operations, cash flows and prospects, to the extent that we are unable to suitably respond to and
comply with any such changesin applicable law and policy. For instance, the Companies Act 2013, several
provisions of which (including rulesissued thereunder) contain significant changesto Indian company law,
including in relation to the issue of capital by companies, related party transactions, corporate governance,
audit matters, shareholder class actions, restrictions on the number of layers of subsidiaries and corporate
social responsibility.

Compliance with such requirements may require significant financial and administrative resources, and any
failure to comply may adversely affect our business and prospects. Uncertainty in the applicability,
interpretation or implementation of any amendment to, or change in, governing law, regulation or policy,
including by reason of an absence, or a limited body, of administrative or judicial precedent may be time
consuming aswell as costly for usto resolve and may impact the viability of our current busi ness or restrict
our ability to grow our business in the future. If a determination is made that we were in violation of such
laws, rules or regulations, including conditions in the permits required for our operations, we may have to
pay fines, modify or discontinue our operations, incur additional operating costs or make capita
expenditures and our business, financia positions, results of operations or cash flows could be adversely
affected. For details on the laws currently applicable to the Company kindly refer the chapter titled “Key
Regulations and Policies” beginning on page no. 140 of this Draft Prospectus.

. Palitical instability or a change in economic liberalization and deregulation policies could seriously

harm business and economic conditionsin India generally and our businessin particular.

The Government of India has traditionally exercised and continuesto exercise influence over many aspects
of the economy. Our business and the market price and liquidity of our Equity Shares may be affected by
interest rates, changes in Government policy, taxation, social and civil unrest and other political, economic
or other developments in or affecting India. The rate of economic liberalization could change, and specific
laws and policies affecting the information technology sector, foreign investment and other matters
affecting investment in our securities could change as well. Any significant change in such liberalization
and deregulation policies could adversely affect business and economic conditionsin India, generaly, and
our business, prospects, financial condition and results of operations, in particular.

Global economic, political and social conditions may harm our ability to do business, increase our
costs and negatively affect our stock price.

Global economic and palitical factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies
of governments, inflation, deflation, foreign exchange fluctuations, consumer credit availability,
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fluctuations in commodities markets, consumer debt levels, unemployment trends and other matters that
influence consumer confidence, spending and tourism. Increasing volatility in financia markets may cause
these factors to change with a greater degree of frequency and magnitude, which may negatively affect our
stock prices.

Any downgrading of India’s sovereign rating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to India’s credit ratings for domestic and international debt by international rating
agencies may adversely impact our ability to raise additional financing, and the interest rates and other
commercia terms at which such additional financing may be available. This could have an adverse effect
on our business and future financial performance, our ability to obtain financing for capital expenditures
and the trading price of our Equity Shares.

A slowdown in economic growth in India and globally could cause our businessto suffer.

We are highly dependent on prevailing economic conditions in India and globally and our results of
operations are significantly affected by factors influencing the Indian and global economy. A slowdown in
the economy and per capita income could adversely affect our business, including our ability to grow our
assets, the quality of our assets, and our ability to implement our strategy. Factors that may adversely affect
the Indian and global economy and per capita income, and hence our results of operations, may include:

e anyincreasein Indian interest rates or inflation;

e any scarcity of credit or other financing;

e prevailing income conditions among Indian and global consumers and corporations;

e volatility in, and actual or perceived trends in trading activity on, India’s principal stock exchanges;
e variationsin exchangerates,

e changes in India’s tax, trade, fiscal or monetary policies;

e political instability, terrorism or military conflict in India or in countries in the region or globally,
including in India’s various neighbouring countries;

e prevailing regiona or global economic conditions, and other significant regulatory or economic
developmentsin or affecting India and other countries.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our
ability to attract foreign investors, which may adversdy impact the market price of the Equity
Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares between non-
residents and residents are freely permitted (subject to certain exceptions) if they comply with the pricing
guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are sought to
betransferred, is not in compliance with such pricing guidelines or reporting requirements or fall under any
of the exceptions referred to above, then the prior approval of the RBI will be required. Additionally,
shareholders who seek to convert the Rupee proceeds from a sale of shares in India into foreign currency
and repatriate that foreign currency from India will require a no objection / tax clearance certificate from
the income tax authority. There can be no assurance that any approval required from the RBI or any other
government agency can be obtained on any particular terms or at all.

Natural calamities could have a negative impact on the Indian economy and cause our Company’s
businessto suffer.

India has experienced natural calamities such as earthquakes, tsunami and floodsin recent years. The extent
and severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of
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abnormal rainfall or other natural calamities could have a negative impact on the Indian economy, which
could adversely affect our business, prospects, financial condition and results of operations as well as the
price of the Equity Shares.

Regional hogtilities, terrorist attacks, communal disturbances, civil unrest and other acts of violence
or war involving India and other countriesmay result in aloss of investor confidence and adver sely
affect thefinancial markets and our business.

Terrorist attacks, civil unrest and other acts of violence or war may negatively affect the Indian markets on
which our Equity Shares will trade and also adversely affect the worldwide financial markets. In addition,
the Asian region has from time-to-time experienced instances of civil unrest and hostilities among
neighboring countries. Hostilities and tensions may occur in the future and on a wider scale. Military
activity or terrorist attacks in Indiamay result in investor concern about stability in the region, which may
adversely affect the price of our Equity Shares. Events of this naturein the future, aswell as social and civil
unrest within other countriesin Asia, could influence the Indian economy and could have an adverse effect
on the market for securities of Indian companies, including our Equity Shares.

Theoccurrence of natural disastersmay adver sely affect our business, financial condition and results
of operations.

The occurrence of natural disasters, including hurricanes, floods, earthquakes, tornadoes, fires and
pandemic disease may adversely affect our financial condition or results of operations. The potential impact
of anatural disaster on our results of operations and financial position is speculative, and would depend on
numerous factor The extent and severity of these natural disasters determines their effect on the Indian
economy. An outbreak of a communicable disease in India would adversely affect our business and
financial conditions and results of operations. We cannot assure you that such events will not occur in the
future or that our business, financial condition and results of operations will not be adversely affected.

Our Promoters, Directors, Senior Management and Key Managerial Personnel haveinterestsin our
Company other than reimbur sement of expensesincurred or normal remuneration or benefits.

Our Promoters, Directors, Senior Management and Key Managerial Personnel, may be deemed to be
interested in our Company, in addition to the regular remuneration or benefits, reimbursements of
expenses, Equity Shares held by them or their relatives, their dividend or bonus entitlement, benefits
arising from their directorship in our Company. Our Promoters, Director, Senior Management and Key
Managerial Personnel may also be interested to the extent of any transaction entered into by our
Company with any other company or firm in which they are directors or partners. For further details
please refer to the paragraphs titled — “Interest of our Directors” in the chapter titled — “Our
Management”, the paragraphs titled — “Interest of our Promoters and Other Interests and Disclosures”
in the chapter titled — “Our Promoter and Promoter Group”, and “Other Financial Information” on
pages 155 and 171 respectively of this Draft Prospectus.

There can be no assurance that our Promoters, Directors, Senior Management and Key Manageria
Personnel will exercise their rights as shareholders to the benefit and best interest of our Company. Our
Promoters and members of our Promoter Group will continue to exercise significant control over our
Company, including being able to control the composition of our Board of Directors and determine
decisions requiring simple or special majority voting of shareholders, and our other shareholders may
be unable to affect the outcome of such voting. Our Directors and our Key Management Personnel may
take or block actions with respect to our business, which may conflict with the best interests of our
Company or that of minority shareholders.

Our businessis substantially affected by prevailing economic conditionsin India.

We perform all of our activities in India, and the predominant portions of our clientsa are Indian
nationals. As a result, we are highly dependent on prevailing economic conditions in India and our
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results of operation are significantly affected by factors influencing the Indian economy. Factors that
may adversely affect the Indian economy, and hence our results of operations, include:

any increase in Indian interest rates or inflation;

prevailing income conditions among Indian consumers and Indian corporations,

changes in India’s present tax, trade, fiscal or monetary policies;

natural disasters, political instability, communa disturbances, riots, civil unrest, terrorism or military
conflict in India or in countries in the region or globally, including in India’s various neighboring
countries; and

prevailing national, regional or global economic conditions, including in India’s principal export
markets.

In addition to the factors set forth above, our business may be affected by adverse changes specific to
the industries in which we operate.

This page has been left blank intentionally.
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SECTION IV- INTRODUCTION

THE | SSUE

PRESENT ISSUE IN TERMSOF THIS DRAFT PROSPECTUS

Equity Shares Offered through Public Issue

THE |ISSUE CONSIST OF

29,50,000 Equity Shares of face value of Rs.10/- each fullypaid-up for cash at price of
Rs. 126/- per Equity Share aggregating to Rs. 3,717.00/- Lakh.

Out of which:
Reserved for Market Makers

Fresh Issue 24,50,000 Equity Shares of face value of Rs.10/- each fully paid-up for cash at price of
Rs. 126/- per Equity Share aggregating to Rs. 3,087.00/- Lakh.
Offer For Sale 5,00,000 Equity Shares of face value of Rs.10/- each fully paid-up for cash at price of

Rs. 126 /- per Equity Share aggregating to Rs. 630/- Lakh

1,48,000 Equity Shares of face value of Rs.10/- each fully paid-up for cash at price of
Rs. 126 per Equity Share aggregating to Rs. 186.48/- Lakh.

Net Issue to the Public

Of which:
Retail Investors Portion**

28,02,000 Equity Shares of face value of Rs.10/- each fully paid-up for cash at price
of Rs. 126/- per Equity Share aggregating to Rs. 3,530.52/- Lakh.

14,01,000 Equity Shares of face value of Rs.10/- each fully paid-up for cash at price of
Rs. 126 per Equity Share aggregating to Rs. 1765.26/- Lakh, i.e. 50% of the Net Issue
shall be available for allocation for Retail Individual Investors.

Non-Retail Investors Portion**

Pre-and Post-1 ssue Equity Shares:
Equity Shares outstanding prior to the Issue

14,01,000 Equity Shares of face value of Rs.10/- each fully paid-up for cash at price of
Rs. 126 per Equity Share aggregating to Rs. 1765.26/- Lakh, i.e. 50% of the Net Issue
shall be available for alocation for Investors other than Retail Individual Investors.

36,00,000 Equity Shares of Rs.10/- each

Equity Shares outstanding after the I ssue

60,50,000 Equity Shares of Rs.10/- each

Use of Proceeds

For further details please refer chapter titled “Objects of the Issue” beginning on page
no. 86 of this Draft Prospectus for information on use of 1ssue Proceeds

**As per the Regulation 253 of the SEBI (ICDR) Regulations, 2018, as amended, as present issue is a fixed price issue the
allocation isthe net offer to the public category shall be made as follows:

a) Minimumfifty percent to retail individual investor; and

b) Remaining to:

i. Individual applicants other than retail individual investors; and
ii.  Other investorsincluding corporate bodies or institutions, irrespective of the number of specified securitiesapplied

for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to applicants
in the other category. If the retails individual investor category is entitled to more than fifty per cent on proportionate basis,
accordingly the retails individual investors shall be allocated that higher percentage.

Subject to valid applications being received, under-subscription, if any, in the Retail and Non-Retail Portion would be all owed
to be met with spill-over fromother categoriesor a combination of categories at the discretion of our Company, in consultation

with the LM and the NSE.

Notes

The Issue has been authorized by our Board pursuant to a resolution passed at its meeting held on April 01, 2024 and by our
Shareholders pursuant to a resolution passed at the EGM held on April 24, 2024. This Issue is made in terms of Chapter 1X
of the SEBI (ICDR) Regulations, 2018, as amended from time to time. For further details please refer to section titled “Issue
Structure” beginning on page no. 278 of this Draft Prospectus.
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SUMMARY OF OUR FINANCIAL STATEMENTS

The following tables provide the summary of financial information of our Company derived from the Restated
Financial Information as at and for the Financial Y ears ended March 31, 2024, March 31, 2023 and March 31, 2022.

The Restated Financial Information referred to above is presented under “Other Financial Information” beginning on

page no. 218. The summary of financial information presented below should be read in conjunction with the

Restated Financial Information, the notes thereto and ‘“Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on page no. 219.

This page has been |eft blank intentionally
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ANNEXURE-A1 CONSOLIDATED RESTATED STATEMENT OF ASSETS& LIABILITIES

Amount in Lacs

PARTICULARS Annexure| Ason Ason Ason
March March 31,2023 | March 31,
31, 2024 2022
| Equity & Liabilities: -
1)Shareholder's Funds
(a) Share Capitad A5 360.00 300.00 209.37
(b) Reserves and Surplus A6 307.78 65.30 -
667.78 365.30 209.37
2) Share Application Money pending - - -
Allotment
3) Non-Current Liabilities
(a) Long Term Borrowings A7 - - 62.00
(b) Deferred Tax Liabilities (Net) A8 - 1.24 -
(c) Other Long-Term Liabilities - - -
(d) Long Term Provisions - - -
- 1.24 62.00
4) Current Liabilities
(a) Short Term Borrowings A9 - - 190.84
(b) Trade Payables A10 569.19 53.03 56.47
(c) Other Current Liabilities All 170.91 13.27 250.75
(d) Short Term Provisions Al12 82.26 23.20 47.73
822.35 89.50 545.78
Total Rs | | 1,490.13 | 456.04 |  817.15
Il.Assets
1) Non-Current Assets
(a) Property Plant & Equipments A13
(i) Tangible Assets 79.07 84.87 16.19
(i) Intangible Assets 2.70 3.04 -
(iii) Capital work-in-progress - - -
(iv) Intangible assets under development - - -
(b) Non-current Investments Al4 450.07 53.95 -
(c) Deferred Tax Assets (Net) A8 1.25 - -
(d) Long Term Loan & Advances - - -
(e) Other Non-current Assets A15 12.47 12.46 8.93
545.58 154.33 25.12
2) Current Assets
(a) Current Investments - - -
(b) Inventories Al6 241.81 160.32 -
( c)Trade Receivables Al7 345.33 55.67 696.10
(d) Cash and Cash Equivalents A18 135.27 43.18 29.91
(e) Short-term Loans and Advances A19 221.40 42.03 -
(f) Other Current Assets A20 0.75 0.52 66.02
944.56 301.71 792.03
Total Rs. 1,490.13 456.04 817.15
Note: The Above Statement should be read with the statements of Notes to the Restated Financia
Information in Annexure-A4 to A37.
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ANNEXURE-A2 CONSOL IDATED RESTATED STATEMENT OF PROFIT & LOSS

Amount in Lacs

For the Year Ended

PARTICULARS Annexure March March March
31,2024 31,2023 31,2022

| Revenue from Operations A21 1,815.66 741.95 7,636.10

[1. Other Income A22 127.18 (17.14) 1.88

[l Total Revenue (1+l1) 1,942.84 724.82 7,637.97

|V _Expenses:

Cost of Raw Materials Consumed - - -

Purchases of Stock-in-Trade A23 1,380.41 693.03 7,148.13

Changesin inventories of FG, WIP

and Stock-in-Trade A24 (81.49) (160.32) 29.27

Employee benefit expenses A25 31.60 14.15 121.82

Financial costs A26 - - 8.22

Depreciation and amortization

expenses A27 6.14 3.83 3.03

Other Expenses A28 213.72 77.97 194.48

Total Expenses (1V) 1,550.37 628.65 7,504.96

V Profit before exceptional and

extraordinary items and tax (111-1V) 392.47 96.16 133.02

V1 Exceptiona Items - - -

V11 Profit before extraordinary items

and tax (V-VI) 392.47 96.16 133.02

VIl Extraordinary Items - - -

IX Profit before tax (VII-VIII) 392.47 96.16 133.02

X Tax Expenses

(i) Current Taxes 89.22 29.62 47.73

(i) Deferred Tax (2.50) 1.24 -

(iii) Short / Excess Provision for Tax

for Earlier Years 3.26 - -

X1 Profit (Loss) for the period from

continuing operations (1X-X) 302.48 65.30 85.29
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XI1I Profit (Loss) from the period from
discontinuing operations - - -

X1l Tax Expense of discontinuing
operations - - -

X1V Profit (Loss) from the period from
discontinuing operations after Tax

(XI-X111) - - -
XV Profit/(Loss) for the period
X1+X1V) 302.48 65.30 85.29
XVI- Earning per Equity Share
Basic 8.40 181 2.37
Diluted 8.40 1.81 2.37

Note: The Above Statement should be read with the statements of Notes to the Restated Financid
Information in Annexure-A4 to A37.

As per Our Separate Report of Even

Date attached For & on behalf of the Board of Directors of
For Bhagat & Associates Cleanux Green Solution Limited
Chartered Accountants
Sd/- Sd/- Sd/-
Mr. Manish Kumar Bhagat Vishal Maheshwari Abhay Gautam
Whole Time
Managing Director & CFO
Partner Director
DIN: DIN: 09527099
M No. 213498 07082852

FRN: 101100wW
UDIN: 24213498BJZWWR9785
Sd/-
Anuja Saxena
Company Secretary &
Compliance Officer
Date: 06.05.2024
Place: Ahmedabad
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ANNEXURE-A3 CONSOLIDATED RESTATED STATEMENT OF CASH FLOW

Amount in Lacs

Particulars March 31, March 31, 2023 March 31, 2022
2024

Cash Flow from Operating Activities

Profit/(Loss) Before Extraordinary Losses & Tax 392.47 96.16 133.02

Adjustment for

Depreciation 6.14 3.83 3.03

Finance Cost - - 8.22

Non-Operating |Income (121.26) 17.14 (1.88)

Prior Period Adjustments - - -

Operating cash flow before working capital

changes 277.35 117.13 142.39

Decrease (Increase) in Other Current

Assets/Non-Current Assets
Inventories (81.49) (160.32) 29.27
Trade Recelvables (289.66) 640.43 66.16
Short Term Loans & Advances (179.37) (42.03) 418.94
Other Current Assets (0.23) 65.51 (45.85)
Non-Current Assets (0.01) (353 -

(Decrease)Increase in Current Liabilities’Non-

Current Liability
Trade Payables 516.16 (343 (1,293.31)
Other Current Liabilities 157.64 (237.48) 240.60
Short term Provisions - - -
Short term borrowings - - 190.84
Other Long-term Liability - - -
Other Long-term Provisions - - -

Working Capital Change 123.03 259.14 (393.35)

Cash flow from extraordinary items - - -

Cash generated from operations 400.38 376.27 (250.96)

Income Tax Paid 33.42 24.53 -

Cash Flow from Operating activities (A) 366.96 351.74 (250.96)

Cash Flow from Investing activities: -

Non-Operating Income 121.26 (17.14) 1.88

Purchase of Fixed Assets - (91.74) (3.00)

Decrease in Depreciation Reserve - - -

Sale/(Purchase) of Property Plant & Equipment - - 0.93

Increase/(Decrease) in Long Term Loan &

Advances - - -

Increase in Non-Current Investment/Assets (396.13) (57.48) -

Net Cash from Investing activities (B) (274.87) (166.36) (0.20)

Cash Flow from Financing activities: -
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Proceeds from Share Application Money

80.73

70.37

Proceeds from Share Capital -

Proceeds/(Repayment) from/to long term

borrowings (Net) - (252.84) (119.99)
Proceeds from security Premium - - -
Finance Cost - - (8.22)
Net Cash Flow from Financing activities (C) - (172.11) (57.84)
Net Increasein Cash & Cash

Equivalents(A+B+C) 92.09 13.27 (309.00)
Cash & Cash Equivalents (Refer Note 20)

- At the beginning of the year 43.18 29.91 338.91
- At the end of the year 135.27 43.18 29.91
Note:

1. The Above Statement should be read with the statements of Notes to the Restated Financial Information in

Annexure-A4 to A37.

2. The above Restated Statement of Cash Flows has been prepared under the “Indirect Method” as set out in

Accounting Standard 3 - Cash Flow Statement

As per Our Separate Report of Even Date
attached

For Bhagat & Associates

Chartered Accountants

Sd/-
Mr. Manish Kumar Bhagat

Partner

M No. 213498

FRN: 101100W

UDIN: 24213498BJZWWR9785

Date: 06.05.2024
Place: Ahmedabad

For & on behalf of the Board of Directors of
Cleanux Green Solution Limited

Sd/-

Vishal M aheshwari

Managing
Director
DIN: 07082852

Sa/-
Anuja Saxena

Company Secretary & Compliance

Officer

Sd/-
Abhay Gautam
Whole Time Director &
CFO

DIN: 09527099
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GENERAL INFORMATION

Our Company was originally incorporated as “Vidhi Waste Recyclers Limited” on March 04, 2022, as an unlisted
Public Limited Company under the provisions of the Companies Act, 2013 bearing Corporate I dentification Number
U37100UP2022PL C160415 pursuant to Certificate of Incorporation issued by Registrar of Companies, Centra
Registration Centre, Kanpur. In the course of our corporate evolution, we acquired the entire running business on a
going concern basis with Asset and Liabilities of M/s Vidhi Enterprises, sole Proprietorship Concern owned by our
Promoter, Vishal Maheshwari, vide Business Transfer Agreement dated July 30, 2022. Consequently, the operations
of this proprietorship firm were seamlessly integrated into Vidhi Waste Recyclers Limited. Subsequently, the
Company altered its name pursuant to a shareholders’ resolution passed by the members at an extra-ordinary general
meeting held on November 03, 2023 and a fresh certificate of incorporation consequent to name change was issued
dated November 23, 2023 by Registrar of Companies, Kanpur. subsequently, the name of our Company has been
changed from “Vidhi Waste Recyclers Limited” to “Cleanux Green Solution Limited”.

For further details, please refer to section titled “Our History and Certain Other Corporate Matters” beginning
on page no 148 of this Draft Prospectus.

Brief of Company and Issue | nformation

Registered & Corporate Office “Cleanux Green Solution Limited”

Registered Office:

Office No.-101, on 1% Floor situated at premises No. 118/54 and
118/55, Ratan Zone, Kaushalpuri, Kanpur Nagar, Premnagar,
Uttar Pradesh, India - 208012

Contact Person: - Mrs. Anuja Saxena
Telephone No: 9236444689

Email ID: info@cleanuxgreen.com
Website: www.cleanuxgreen.com

Date of I ncorporation 04/03/2022

Corporate | dentification Number U37100UP2022PL C160415
Registration Number 160415

Company Category Company Limited by Shares
Company Sub-category Indian Non-Government Company

Registrar of Companies
Address of Registrar of Companies Registrar of Companies, 37/17, Westcott Building, The Mall,
Kanpur-208001, Uttar Pradesh.

Emerge Platform of National Stock Exchange of India
Designated Stock Exchange Limited

Address; Exchange Plaza, Plot No. C/1, G Block Bandra, Kurla
Complex, Bandra (East), Mumbai— 400051

Ms. Anuja Saxena

Company Secretary and Compliance Company Secretary & Compliance Officer

Officer Contact No: 9236444689

Email 1D: cs@cleanuxgreen.com

Website: www.cleanuxgreen.com
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Mr. Abhay Gautam

Chief Financial Officer (CFO) Chief Financial Officer

Contact No: 9179786007

Email ID: cfo@ceanuxgreen.com
Website: www.cleanuxgreen.com

M/s. Bhagat & Associates

Statutory & Peer Review Auditor ofthe | Address. B-1204, Shilp Corporate Park, Rajpath Rangoli Road,
company Bodakdev, Ahmedabad, Gujarat-380054.

Tel. No: 9725257136

E-mail I D: bhagatasso@gmail.com

Contact Person: Manish Kumar Bhagat

Designation: Partner

Firm Registration No: 101100W

Peer Review Certificate No.: 014983

Board of Directorsof Our Company:

Our Company’s Board comprises of the following Directors:

Sl. No. | Name of Director Designation DIN Residential Address
1. | Visha Maheshwari Managing 07082852 201, Mahavir Prakash-2, Mahavir Nagar,
Director NH-08, Vapi Pardi Vasad, Gujarat -
396191
2. | VrindaMaheshwari Non- 09527098 201, Mahavir Prakash-2, Mahavir Nagar,
Executive NH-08, Vapi Pardi Vasad, Gujarat -
Director 396191
3. Abhay Gautam Whole-Time | 09527099 B-205, Amey CHS Ltd, Plot No. 24 to 29,
Director Sector-4, Nerul West Pam Beach
Residency, Navi Mumbai-400706
4. | Saurabh Sudarshan Independent | 10280911 DIGDOH Plot No. 19, Rajgruha Nagar
Pradhan Director Hingna Road Nagpur (Urban), Indl. Area
Nagpur, Maharashtra -440016
5. | Nandini Independent | 10280908 M 15/2, Ward No. 13, Sanjay Nagar,
Director Sohagpur, Shahdol, Madhya Pradesh-
484120
6. | PadmaaVisha Independent | 10280913 F.No. 202, P.No. 13, Suyog Nagar Nagpur,
Deshmukh Director Liviano 4, Vivekanand Nagar, Nagpur,
Maharastra-440015

For further details of the Board of Directors, please refer to the Section titled “Our Management” beginning on
page no. 1550f this draft prospectus.
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DETAILSOF KEY INTERMEDIARIESPERTAINING TO THISISSUE AND OUR COMPANY::

LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE

Q Fastrack Finsec . L.
Qf, J Convgary | Mercham Raches Bigshare Services Pvt. Ltd.
/)

BIGSHARE SERVICESPRIVATE LIMITED
SEBI Registration No.: INR000001385

Address: -Office No S6-2, 6" Floor, Pinnacle
Business Park, next to Ahura Center, Mahakali

FAST TRACK FINSEC PRIVATE LIMITED
SEBI Registration No. INM000012500
Address; Office No. V-116, 1% Floor, New Delhi House,

27, Barakhambha Road, New Delhi — 110001 Caves Road, Andheri East, Mumbai-400093
Tel No.: +91-11-43029809 Tel No: 022-6263 8200
Contact Person: Ms. Pallavi Chauhan/Ms. Sakshi Contact Person: Mr. Sagar Pathare
Email: vikasverma@ftfinsec.com; Fax No: +91 22-6263 8299
investor @ftfinsec.com Email: ipo@bigshareonline. com
Website: www ftfinsec.com Website: www.bigshareonline.com

BANKER TO THE ISSUE AND SPONSOR BANK | LEGAL ADVISOR TO THE ISSUE

ﬂ’ﬂC’ Ea"k ADV. AMAN THUKRAL

ICICI BANK LIMITED Address: 701, 7th Floor, Prakashdeep Building, 7,
Address: Capita Market Division, 5" Floor, HT Parekh Tolstoy Road, New Delhi - 110001
Marg, Churchgate, Mumbai - 400020 Mobile. No.: +91-9891602513
Tele. No..022- 68052182 Email |d: amanthukral @outlook.com

E-mail: ipocmg@icicibank.com
Website: www.icicibank.com
Contact Person: Mr. Varun Badai

Contact Person: Adv. Aman Thukral
Enrollment no.: D/3041/2018

ANIKUN] STOCK
M/S. BHAGAT & ASSOCIATES o ’ BROKRSITD.
Address: B-1204, Shilp Corpoarte Park, Rajpath Nikunj Stock Broker Limited
Rangoli Road, Bodakdev, Ahmedabad, Gujarat-380054. | Address: A-92, Ground Floor, Kamla Nagar, New
Tel. No: 9725257136 Delhi, Delhi 110007
E-mail I D: bhagatasso@gmail.com Tel No.: 011- 49863108/ 91-8506922981
Contact Person: Manish kumar bhagat Email: info@nikunjonline.com

Designation: Partner Website: www.nikunjonline.com

Pgelrr gesgl/:/ Sg:rt'li?‘?c:t% &2}1001%\/9\/83 Contact Per gon: Mr. Pramod Kumar Sultania
SEBI Registration No.: INZ000169335
HDFC BANK LIMITED
Address. Ground Floor, Hanis Landmark, Opp Tirupati Plaza, Vapi Daman Road, Chala, Vapi-396191
Tel: 8141529723
Email: Ashish.mav@hdfcbank.com
Website: www.hdfcbank.com
Contact Person: Mr. Ashish Mav
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INVESTOR GRIEVANCES:

I nvestor smay contact our Company Secr etary and Compliance Officer and/or the Registrar to the | ssue and/or
the Lead Manager, in case of any pre-issue or post-issue related problems, such as non-receipt of letters of
allotment, credit of allotted Equity Shares in the respective beneficiary account or refund orders, etc. For all
Issue related queries and for redressal of complaints, Applicants may also write to the Lead Manager. All
complaints, queries or comments received by Stock Exchange/SEBI shall be forwarded to the Lead M anager,
who shall respond to the same.

All grievancesin relation to the application through ASBA process may be addressed to the Registrar to the
Issue, with a copy to the relevant Designated I ntermediary with whom the ASBA Form was submitted, giving
details such asthe full name of the sole or First Applicant, ASBA Form number, Applicants‘ DP ID, Client ID,
PAN, number of Equity Sharesapplied for, date of submission of ASBA Form, address of Bidder, the name and
address of the relevant Designated | ntermediary, where the ASBA Form was submitted by the Bidder, ASBA
Account number in which the amount equivalent to the Bid Amount was blocked and UPI D used by the Retail
Individual Investors. Further, the Bidder shall enclose the Acknowledgment Slip from the Designated
Intermediariesin addition to the documents or information mentioned her einabove.

In terms of SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular
SEBI/HO/CFD/DIL 2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL 2/P/CIR/2021/570 dated June 2, 2021 and subject to applicable law, any ASBA Applicant
whose Application has not been considered for Allotment, dueto failure on the part of any SCSB, shall havethe
option to seek redressal of the same by the concerned SCSB within three months of the date of listing of the
Equity Shares. SCSBsarerequired toresolve thesecomplaintswithin 15 days, failing which the concerned SCSB
would haveto pay interest at the rate of 15% per annum for any delay beyond this period of 15 days. Further,
theinvestorsshall be compensated by the SCSBs at the rate higher of 100 or 15% per annum of the application
amount in the events of delayed or withdrawal of applications, blocking of multiple amountsfor the same UPI
application, blocking of more amount than the application amount, ddlayed unblocking of amounts for non-
allotted/partially-allotted applicationsfor the stipulated period.

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES

Fast Track Finsec Private Limited is the sole Lead Manager to this Issue and al the responsibilities relating to co-
ordination and other activities in relation to the Issue shall be performed by them and hence a statement of inter-se
allocation of responsibilitiesis not required.

SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”)

The lists of banks that have been notified by SEBI to act as SCSB for the ASBA process are provided on
https://www.sebi.gov.in/sebiweb/other/Other A ction.do?doRecogni sedFpi=yes& intmld=34

For details of the Designated Branches which shall collect Application Forms, please refer to the above-mentioned
SEBI link.

ISSUER BANKS FOR UPI

In accordance with UPI Circulars, Rlls applying via UPlI Mechanism may apply through the SCSBs and mobile
applications, whose names appear on the website of SEBI
(https://www.sebi .gov.in/sebiweb/other/OtherAction.do?doRecogni sedFpi=yes& intmld=40 ), as updated from time
to time. A list of SCSBs and mobile applications, which are live for applying in public issues using UPI mechanism
is provided as ‘Annexure A’ to the SEBI circular, bearing number SEBI/HO/CFD/DIL 2/CIR/P/2019/85 dated July 26,
2019
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REGISTERED BROKERS

Bidders can submit Bid cum Application Formsin the Offer using the stock brokers network of the Stock Exchanges,
i.e,, through the Registered Brokers at the Broker Centres. Thelist of the Registered Brokers, including details such as
postal address, telephone number and e-mail address, is provided on the website of the SEBI (www.sebi.gov.in) and
updated from time to time. For details  on Registered Brokers, please  refer
https://www.sebi.gov.in/sebiweb/other/OtherA ction.do?doRecognised=yes

Brokersto Thislssue

All brokers registered with SEBI and members of the Recognised Stock Exchange can act as brokers to the Offer.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

Thelist of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number and e-mail address, are provided on the website of the SEBI on
https.//www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes , as updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Application Forms at the Designated CDP L ocations, including details such as
name and contact details, are provided on the website of Stock Exchange. The list of branches of the SCSBs named by
the respective SCSBsto receive deposits of the Application Formsfrom the Designated | ntermediarieswill be avail able
on the website of the SEBI (www.sebi.gov.in) and updated from time to time.

PEER REVIEWED STATUTORY AUDITOR TO THE COMPANY

Name: M/s Bhagat & Associates

Address: B-1204, Shilp Corpoarte Park, Rajpath Rangoli Road, Bodakdev, Ahmedabad, Gujarat-380054
Tel: 9725257136

Peer Review Certificate No: 014983

Firm Registration No.: 101100W

E-mail: bhagatasso@gmail.com

M/s. Bhagat & Associates, Chartered Accountants holds a peer review certificate no. 014983 dated March 07, 2023
issued by the Institute of Chartered Accountants of India. The said peer review certificateis valid till March 31, 2026.

CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

TRUSTEES

Asthe Issueis of Equity Shares, the appointment of trustees is not required.

DEBENTURE TRUSTEES
Asthe Issueis of Equity Shares, the appointment of Debenture trusteesis not required.

IPO GRADING

Sincethe Issueis being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an 1PO Grading agency.
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MONITORING AGENCY

As per regulation 262(1) of the SEBI ICDR Regulations 2018, the requirement of Monitoring Agency is not mandatory
if the Issue sizeis below Rs.10,000 Lakhs. Since the Issue sizeis below Rs. 10,000 Lakh, our Company is not required
to appoint any monitoring agency for this Issue. However, as per Section 177 of the Companies Act, 2013, the Audit
Committee of our Company, would be monitoring the utilization of the proceeds of the Issue.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.

FILING OF DRAFT OFFER DOCUMENT/OFFER DOCUMENT WITH THE SEBI/ROC

In terms of Regulation 246(1) of the SEBI (ICDR) Regulations, 2018, a copy of the offer document shall be filed with
the Board (SEBI) through the Lead Manager, immediately upon filing of the offer document with the Registrar of
Companies. However, as per Regulation 246(2) of the SEBI (ICDR) Regulations, 2018, The Board (SEBI) shall not
issue any observation on the offer document.

In terms of Regulation 246(5) of the SEBI (ICDR) Regulations, 2018, a copy of this Draft offer document and offer
document shall also be furnished to the Board in a soft copy.

A copy of the offer document shall be filed eectronicaly with the SEBI through the SEBI intermediary portal at
https://siportal .sebi.gov.in in terms of the circular (No. SEBI/HO/CFD/DIL1/CIR/P/2018/011) dated January 19, 2018
issued by the SEBI and with the Designated Stock Exchanges. Further, in light of the SEBI notification dated March
27, 2020, a copy of the Draft offer document will be mailed at the e-mail address: cfddil @sebi.gov.in

A copy of the offer document, along with the documents required to be filed under Section 26 of the Companies Act,
2013 would be delivered for filing to the Registrar of Companies, Kanpur.

| SSUE PROGRAMME

Issue Opening Date

Issue Closing Date

Finalisation of Basis of Allotment with NSE Emerge

Initiation of Allotment / Refunds/ unblocking of ASBA Accounts
Credit of Equity Shares to demat accounts of the Allottees
Commencement of trading of the Equity Shares on NSE Emerge

EXPERT OPINION

Our Company has not obtained any expert opinions except we have received consent from the Peer review Auditors of
the Company to include their name as an expert in this draft prospectus in relation to the (a) Peer review Auditors
reports on the restated Audited financial statements; and (b) Statement of Tax Benefits by the Peer review Auditors
and such consent has not been withdrawn as on the date of this draft prospectus.

CHANGE IN AUDITORSDURING THE LAST THREE (3) YEARS

There is no changesin the Auditors of our Company in the last three (3) years. Details of Auditor isfollow:

Name of the Auditor Bhagat & Associates
FRN No 101100W

Peer Review No. 014983

Date of Appointment 10/10/2023

Date of Resignation -
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Period From 01/04/2023
Period to 31/03/2028
Email 1D bhagatasso@gmail.com
B-1204, Shilp Corporate Park, Rajpath
Address Rangoli Road, Bodakdev, Ahmedabad,
Gujarat — 380054
Reason for Change NA

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time after
the Issue Opening Date but before the Board meeting for Allotment. In such an event, our Company would issue a
public notice in the newspapers, in which the pre-1ssue advertisements were published, within two (2) days of the Issue
Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue.
The Lead Manager, through the Registrar to the Issue, shall notify the SCSBs to unblock the bank accounts of the
ASBA Applicants within one (1) day of receipt of such notification. Our Company shall also promptly inform NSE
Emerge on which the Equity Shares were proposed to be listed. Notwithstanding the foregoing, the Issueis al so subject
to obtaining the final listing and trading approvals from NSE Emerge, which our Company shall apply for after
Allotment. If our Company withdraws the Issue after the Issue Closing Date and thereafter determines that it will
proceed with an PO, our Company shall be required to file afresh Draft Prospectus.

UNDERWRITER

In terms of Regulation 260 (1) of the SEBI (ICDR) Regulations, 2018, the initial public offer shall be underwritten for
hundred per cent (100%) of the offer and shall not be restricted up to the minimum subscription level and as per sub-
regulation (2) the lead manager(s) shall underwrite at |east fifteen per cent of the issue size on their own account(s).

Our Company and Lead Manager to the Issue hereby confirm that the Issue is 100% Underwritten. The underwriting
agreement is dated May 28, 2024 and pursuant to the terms of the underwriting agreement, obligations of the
underwriter are subject to certain conditions specified therein. The underwriter has indicated their intention to
underwrite following number of specified securities being offered through this I ssue.

Name, Address, Telephone, and Email of Indicated no. of Amount % of thetotal

theUnderwriters Equity Sharesto be Underwritten | ssueSize
Underwritten Underwritten

Fast Track Finsec Private Limited

Address: Office No, V-116, New Delhi Housg, 27,
Barakhamba Road, New Delhi -110001

Tel No.: +91 — 011-43029809

Email: vikasverma@ftfinsec.com Up to 4,42,500* Rs. 557.55 Lakh 15%
Website: www.ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma
SEBI Registration No. INM000012500

Nikunj Stock Broker Limited

Address: A-92, Ground Floor, Kamla Nagar, New
Delhi, Delhi 110007

Tt Nos OL1. 49063100 o1 850002201 UptoZ507500" | Rs 316045 Lakh | 65
Website: www.nikunjonline.com

Contact Person: Mr. Pramod Kumar Sultania
SEBI Registration No.: INZ000169335
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*Includes 1,48,000 Equity shares of the Market Maker Reservation Portion which are to be subscribed by the Market

Maker vide their agreement dated May 28, 2024 in order to comply with the regquirements of Regulation 260 of the

SEBI (ICDR) Regulations, as amended.

In the opinion of the Board of Directors of our Company, the resources of the above-mentioned Underwriter are

sufficient to enable them to discharge their respective underwriting obligationsin full.

DETAILSOF MARKET MAKING ARRANGMENT FOR THE | SSUE

Our Company and the Lead Manager has entered into Market Making Agreement dated May 28, 2024 with the

following Market Maker to fulfill the obligations of Market Making for this Issue:

Name Nikunj Stock Brokers Limited

Address A-92, Ground Floor, Kamla Nagar, New Delhi, Delhi 110007
Telephone 011- 49863108/ 91-8506922981

E-mail info@nikunjonline.com

Contact Person Mr. Pramod Kumar Sultania

SEBI Registration No INZ000169335

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
as amended from time to time and the circularsissued by the NSE and SEBI in this matter from time to time.

>

In terms of regulation 261(1) of SEBI ICDR Regulations 2018, the Market Making arrangement through the Market
Maker will bein place for a period of three years from the date of listing of our Equity Shares and shall be carried
out in accordance with SEBI ICDR Regulations and the circularsissued by the NSE and SEBI regarding this matter
fromtime to time.

In terms of regulation 261(2) of SEBI ICDR Regulations 2018, The market maker or issuer, in consultation with the
lead manager(s) may enter into agreements with the nominated investors for receiving or delivering the specified
securitiesin market making, subject to the prior approval of the NSE.

In terms of regulation 261(3) of SEBI |CDR Regulations 2018, Following isa summary of the key detail s pertaining
to the Market Making arrangement

The Market Maker(s) shall be required to provide atwo-way quote for 75% of thetimein aday. The same shall
be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for each
and every black out period when the quotes are not being offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and
other particulars as specified or as per the requirements of NSE Limited and SEBI from timeto time.

The minimum depth of the quote shall be Rs. 1 Lakh. However, the investors with holdings of value less than
Rs. 1 Lakh shall be allowed to offer their holding to the Market Maker in that scrip provided that he sells his
entireholding in that scrip in onelot along with a declaration to the effect to the selling broker.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the
guotes given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotesto the investors.

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his
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10.

11.

12.

13.

14.

15.

inventorythrough market making process, BSE may intimate the same to SEBI after due verification.

The Market Maker shall not sell in lots less than the minimum contract size allowed for trading on NSE Emerge
(in thiscase currently the minimum trading lot size is 1000 equity shares, however, the same may be changed
by the NSE Emerge from time to time)

The shares of the Company will betraded in Trade for Trade Segment for the first 10 days from commencement
of trading (asper SEBI Circular no: CIR/MRD/DP/ 02/2012 dated January 20, 2012) on NSE Emerge and market
maker will remain present as per the guidelines mentioned under NSE and SEBI circulars.

The Market Maker shall start providing quotes from the day of the listing / the day when designated as the
Market Maker for the respective scrip and shall be subject to the guidelineslaid down for market making by the
NSE Limited.

There will be special circumstances under which the Market Maker may be alowed to withdraw
temporarily/fully from the market — for instance due to system problems, any other problems. All controllable
reasons require prior approva from the Exchange, while force-majeure will be applicable for non-controllable
reasons. The decision of theExchange for deciding controllable and non-controllable reasons would be finadl.

In terms of regulation 261(6) of SEBI ICDR Regulations 2018, Market Maker shall not buy the Equity Shares
from the Promoters or Persons belonging to promoter group of Cleanux Green Solution Limited or any person
who has acquired shares from such promoter or person belonging to promoter group, during the compulsory
market making period.

In terms of regulation 261(7) of SEBI ICDR Regulations 2018, The Promoters’ holding shall not be eligible for
offering to the Market Maker during the Compulsory Market Making Period. However, the promoters’ holding
of which is not locked-in as per the SEBI (ICDR) Regulations, 2018 as amended, can be traded with prior
permission of the SME Platform of NSE Limited, in the manner specified by SEBI from timeto time.

The Lead Manager may be represented on the Board of the Issuer Company in compliance with Regulation 261
(8) of SEBI (ICDR) Regulations, 2018.

Risk containment measures and monitoring for Market Maker: NSE Emerge will have al margins which
are applicable on the NSE Main Board viz., Mark-to-Market, Value- At-Risk (VAR) Margin, Extreme Loss
Margin, Specia Margins and Base Minimum Capital etc. NSE can impose any other margins as deemed
necessary from time-to-time.

Punitive Action in case of default by Market Maker (s): NSE Emerge will monitor the obligations on areal
time basis and punitive action will beinitiated for any exceptions and/or non-compliances. Pendlties/ fines may
be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a
particular security as per the specified guidelines. These penalties/ fines will be set by the Exchange from time
to time. The Exchange will impose a penaty on the Market Maker in case they are not present in the market
(offering two-way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as
suspension in market making activities/ trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines
/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to
time.

The Market Maker(s) shall have the right to terminate said arrangement by giving three months’ notice or on
mutually acceptable termsto the Lead Manager, who shall then be responsible to appoint a replacement Market
Maker(s).

In case of termination of the above-mentioned Market Making agreement prior to the completion of the
compulsoryMarket Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker(s) in replacement during the term of the notice period being served by the Market Maker but
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prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of regulation 261 of the SEBI (ICDR) Regulations. Further the Company and the Lead Manager
reserve the right to appoint other MarketMaker(s) either as areplacement of the current Market Maker or asan
additional Market Maker subject to the relevantlaws and regul ations applicable at that particular point of time.

On the first day of the listing, there will be pre-opening session (call auction) and there after the trading will
happen as per the equity market hours. The circuits will apply from the first day of the listing on the discovered
price duringthe pre-open call auction

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.
Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side

for market makers during market making process has been made applicable, based on the issue size and as
follows:

Buy quote exemption Re-entry threshold for buy quote

threshold (including (including  mandatory initial
mandatory initial inventory inventory of 5% of theissue size)
of 5% of theissue size)

Up to Rs.20 Crore 25% 24%

Rs. 20 to Rs. 50 Crore 20% 19%

Rs. 50 to Rs. 80 Crore 15% 14%

Above Rs. 80 Crore 12% 11%

All the above-mentioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to
time.

Price Band and Spreads: Pursuant to SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January
20, 2012, haslaid down that for issue size up to Rs. 250 Crore, the applicable price bands for the first day shall
be:

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be
5% of the equilibrium price.

In case equilibrium priceis not discovered in the Call Auction, the price band in the normal trading session shall
be 5% of the issue price. Additionally, the trading shall take place in TFT segment for first 10 days from
commencement of trading. The price band shall be 20% if issue size greater then Rs. 250 Crore

In terms of regulation 261(4) of SEBI ICDR Regulations 2018, The specified securities being bought or sold in
the processof market making may be transferred to or from the nominated investors with whom the lead
manager (s) and the issuer have entered into an agreement for market making: Provided that the inventory of
the market maker, as on the date of allotment of the specified securities, shall be at least five per cent. of the
specified securities proposed to be listed on NSE Emerge.

In terms of regulation 261(5) of SEBI ICDR Regulations 2018, The market maker shall buy the entire
shareholding of a shareholder of the issuer in one lot, where the value of such shareholding is less than the
minimum contract size allowedfor trading on the NSE Emerge: Provided that market maker shall not sell in lots
less than the minimum contract size allowed for trading on the NSE Emerge.
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CAPITAL STRUCTURE

Our Equity Share capital before the Issue and after giving effect to the Issue, as on the date of this draft offer document,
is set forth below:

Rs. in Lakhs
Particulars Aggregate Agoregate Value at

Nominal Value |ssue Price
A. Authorized Share Capital

[1,00,00,000] Equity shares of Rs.10/- each 1000.00 R
B. I ssued, Subscribed & Paid-up Share Capital prior to the Offer
[36,00,000] Equity shares of Rs.10/- each 360.00 -
C. Present issuein terms of the draft prospectus (2)
[29,50,000] Equity Shares of Rs.10/- each for cash at a price of 295.00 3,717.00
Rs.126/-per share
Consisting of
(a) Fresh issue of 24,50,000 Equity Shares of face value of Rs.10/- 245.00 3,087.00
each at apremium of Rs. 116/- per share
b) Offer for Sale of 5,00,000 Equity Shares of face value of Rs.10/- 50.00 630.00

each at apremium of Rs. 116/- per share

Which Comprises of

D. Reservation for Market Maker portion

1,48,000 Shares of Rs.10/- each for cash at a price a Rs.126/- per 14.80 186.48
Equity Share

E. Net Issue to the Public

28,02,000 Equity Shares of Rs.10/- each for cash at a price aRs.
126/- per Equity Share, out of which: 280.20 3,530.52

14,01,000 Equity Shares of Rs.10/- each for cash at a price a Rs. 140.10 1765.26
126/-per Equity Share will be available for alocation for allotment
to Retail Individual Investors of up to Rs. 2.00 lakhs

14,01,000 Equity Shares of Rs.10/- each for cash at a price a Rs. 140.10 1765.26
126/-per Equity Share will be available for allocation for allotment
to Other Investors of above Rs. 2.00 lakhs

F. Paid up Equity capital after the Issue

60,50,000 Equity Shares of Rs.10/- each 605.00

Securities Premium Account
G. Before the Issue -
After the Issue 2,842.00

(1) Our Company has only one class of share, i.e., Equity Shares having face value of Rs. 10/- each and there are no
partly paid-up Equity Shares or preference sharesor convertible securities outstanding for conversion as on the date
of this draft offer document.

(2) The present Issue of 29,50,000 Equity Shares in terms of draft prospectus has been authorized pursuant to a

resolution ofour Board of Directors dated April 01, 2024 and by special resolution passed under Section 62(1) (c) of
the Companies Act, 2013 at the Extra Ordinary General Meeting of the members held on April 24, 2024.
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1. DETAILS OF CHANGES IN AUTHORIZED SHARE CAPITAL OF OUR COMPANY SINCE
INCORPORATION:

Date of EGM/AG Authorized Details of change
Shareholders M/ Shar e Capital

approval Sl (Rs)
Ballot

No change in Authorized Share Capital since Incorporation

2. DETAILS OF CHANGES IN PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY SINCE
INCORPORATION:

Date of No. of Face Issue Natureof | Natureof = Cumulative | Cumulative |Cumulati
Allotme Equity Value | Price(In Consider Allotment No.of Equity Paid-up ve Share
nt Shares (InRs) Rs.) ation Shares Capital (in  |Premium
Rs.) (in Rs)
March Subscription
04, 2022 (30,00,000 [10.00 10.00 [Cash to MOA 30,00,000 3,00,00,000 -
Bonus Issue
October ~ [Other .
31 o023 [6,00,000  [10.00 Nil  [than Cash (Intfhler;tlo 36,00,000  (3,60,00,000 -
' of 1:

Note: - Bonus Issue of 6,00,000 Equity sharesin theratio of 1:5 dated October 31, 2023 has been issued by Company.

Notesto aboveincreasein capital / changein shareholders, in sequential order:

A. Changesin Equity Share Capital of our Company:

a) Allotment on Initial subscribersto the Memorandum of Association dated March 04, 2022.

Name of the allottee Face Issue  Natureof Allotment | Number of Equity

Value R) Price %) Shares allotted

1 Mr. Visha Maheshwari 10/- 10/-  |Subscription to MOA 15,30,000
2. Ms. Vrinda M aheshwari 10/- 10/- |Subscription to MOA 30,000

3. Mr. Abhay Gautam 10/- 10/-  |Subscription to MOA 13,20,000
4. Mr. Vinod Maheshwari 10/- 10/-  |Subscription to MOA 30,000
5. Mr. Sarita Maheshwari 10/- 10/-  |Subscription to MOA 30,000
6. Mr. Narain Laddha 10/- 10/- |Subscription to MOA 30,000
7. Ms. Deepa Maheshwari 10/- 10/- |Subscription to MOA 30,000

Total 30,00,000
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b) Allotment of 6,00,000 fully paid-up Equity shares as Bonus Issue on October 31, 2023 to following

holders:
Name of the allottee Face Issue Natur e of Number of
Value Price () Allotment Equity
Q) Shares
allotted
1 Mr. Vishal Maheshwari 10/- NA Bonus 3,06,000
2. Ms. Vrinda Maheshwari 10/- NA- Bonus 6,000
3. Mr. Abhay Gautam 10/- NA- Bonus 2,64,000
4. Mr. Vinod M aheshwari 10/- NA- Bonus 6,000
5. Mr. Sarita Maheshwari 10/- NA- Bonus 6,000
6. Mr. Narain Laddha 10/- NA- Bonus 6,000
7. Ms. Deepa M aheshwari 10/- NA- Bonus 6,000
Total 6,00,000

Note: Bonus allotment of 6,00,000 Equity Shares of Face Value of Rs. 10/-each fully paid in theratio of 1.51.e, 1
Bonus equity sharesfor 5 equity shares held on October 31, 2023.

B. Preference sharescapital history of our Company:
Ason the date of thisdraft prospectus, our Company does not have any preference share capital .
C. Equity sharesissued for consideration other than cash:

As on the date of this draft prospectus, Our Company has not issued Equity shares for consideration other than cash
except as mentioned below:

Date of Number | ssue Consider ati|Reason for Name of the Allottee ~ Benefit Sour ce
Allotment  of Equity Price(In on Allotment accruing out of
Shares Rs)) tothe

which

allotted company S

shares
issued

Mr. Visha Maheshwari

Ms. Vrinda M aheshwari

Bonus Mr. Abhay Gautam

Other than Issue Reserve &
31.10.2023  6,00,000 NA ~oeh (inthe | Mr. Vinod Maheshwari NA Surplus

ratio 1:5)  M\ir - Sarita Maheshwari

Mr. Narain Laddha

Ms. Deepa Maheshwari
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D. Revaluation of our assets:

We have not revalued our assets since incorporation and have not issued any Equity Shares (including bonus

shares) by capitalizing any revaluation reserves.

E. If shareshave been issued in terms of any scheme approved under section 391-394 of the Companies Act,
1956 or section 230-234 of the Companies Act, 2013:

Our Company has not issued any Equity Shares in terms of any scheme approved under Section 391-394 of the

Companies Act, 1956 or Sections 230-234 of the Companies Act, 2013.

F. If shareshave been issued under one or more employee stock option schemes:

Our Company has not granted any options or allotted any Equity Shares under the ESOP Scheme as on the date of

this draft prospectus.

G. Issueof Equity Sharesin thelast oneyear below the I ssue Price:

we have not issued any shares at a price lower than the issue price during the preceding one year from the date of this
draft prospectus.

This Page has been left Blank intentionally.
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H. The Details of Shareholding of Promoters of our Company;

The table below presents the shareholding pattern of our Company as per Regulations 31 of the SEBI (LODR) Regulations, 2015 as on the date of this Draft prospectus.

Cate Categoryof No.sof No. of
gory shareholder  Share fully
) (1)) holders  paid up
(1) equity

Share

held

(%)

(A) Promoter 5 | 3528000
&
Promoter

Group

Table! - SUMMARY STATEMENT HOLDING OF SPECIFIED SECURITIES

No. of
SIS
underlying
Depository
Receipts
(V1)

Total nos.
shares
held total
(VI=
(IV)+(V)+(VI)

Shareholding
asa % of

no. of shares
(calculated
as per
SCRR,1957)
(VI11)
Asa % of
(A+B+C2)

3528000 98

Number of Votting Rights
held in each class of
securities

Class
Equity
X

3528000

No. of
Shares
Underlying

(IX) Outstating

No of Voting
Rights

Class
Others

y

convertible
securities
(including
Warrants)
X)

Total

asa

% of

(A+B+C)

Total

3528000 | 98.0000 0

Shareholding,
asa%
assuming
full conversion
of convertible
securities( asa
%
of diluted
share
capital)
XD=(VI+(X)
Asa % of
(A+B+C2)

98.0000

Number of
Lockedin
shares
(XI)

0 | 0.0000

Number of
SHETEES
pledged or
otherwise
encumbered
(XI11)

0 | 0.0000

Number of
equity
shares held
in
dematerialized
form
(X1V)

3528000

(B) Public 2 72000

72000 2

72000

72000 2.0000 0

2.0000

0 | 0.0000

72000

© Non 0 0
Promoter -
Non Public

0 0.0000 0

0.0000

0 | 0.0000

NA NA

(C1) | Shares 0 0
underlying
DRs

0 0.0000 0

0.0000

0 | 0.0000

NA NA
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(C2)

Shares
held by
Employee
Trusts

0.0000

0.0000 0

0.0000

NA

NA

Total

3600000

3600000

3600000

0 | 3600000 | 100.0000

100.0000 0

0.0000

3600000

Category &
Name of the
shareholders

O]

Tablell - STATEMENT SHOWING SHAREHOLDING PATTERN OF THE PROMOTER AND PROMOTER GROUP

PAN
Q)

\[¢]
of
Shar
e
hold

ers
D)

No of
fully
paid up
equity
SHETEES
held

(V)

Part
ly
paid
-up
equi
ty
Sha
re
held

V)

No. of
shares
underlyi
ng
Deposito
%
Receipts

(W

Total nos.
shares
held
(VI)=
(IV)+(V)+(
)

Shareholdi
ng
%
calculated
asper
SCRR,1957
Asa % of
(A+B+C2)
(V1)

Number of Voting Rights

held in each class of
securities

(1X)

No of Voting
Rights

No. of Shareholdin
Shares g,
Underlyi asa%
ng assuming
Qutstatin full
conversion
convertib of
le convertible
securities  securities( as
(includin a%
g of diluted
WERENS share
capital)
(XD=(VI1)+(
)
Asa % of
(A+B+C2)

)
)

Number of
Lockedin
shares
(XI1)

Number of

Shares

pledged or
otherwise
encumbere

d
(XI11)

Number of
equity
shares held
in
dematerializ
ed
form
(XI1V)

1 | Indian

(@) | Individuals/Hindu undivided Family
SHRI AEBPL8613 1 36000 0 0 36000 1.0000 | 36000 0 | 36000 | 1.0000 0 1.0000 0 | 0.000 0 | 0.000 36000
NARAIN F 0 0
LADDHA
VISHAL S AQNPM535 1 | 1836000 0 0 1836000 51.0000 | 183600 0 | 183600 | 51.0000 0 51.0000 0 | 0.000 0 | 0.000 1836000
MAHESHWA ™ 0 0 0 0
RI

69




CLEANUX |
DEEPA ARCPM 6326 1 36000 36000 1.0000 | 36000 36000 | 1.0000 1.0000 0.000 0.000 36000
MAHESHWA J 0 0
RI
VRINDA V BMIPM7173 1 36000 36000 1.0000 36000 36000 1.0000 1.0000 0.000 0.000 36000
MAHESHWA H 0 0
RI
ABHAY BWNPG933 1 | 1584000 1584000 44.0000 | 158400 158400 | 44.0000 44.0000 0.000 0.000 1584000
GAUTAM 6H 0 0 0 0
Tota 5 | 3528000 3528000 98.0000 | 352800 352800 | 98.0000 98.0000 0.000 0.000 3528000
0 0 0 0
(b) | Central Government/State Gover nment(s)
0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
Tota 0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
(c) | Financial Institutions/Banks
0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
Tota 0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
Sub-Total 5 | 3528000 3528000 98.0000 | 352800 352800 | 98.0000 98.0000 0.000 0.000 3528000
A 0 0 0 0
2 | Foreign
(8 | Individuals(Non-Resident Individuals/Foreign Individuals)
0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
Tota 0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
(c) | Ingtitutions
0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
Tota 0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
0 0
Sub-Total 0 0 0 0.0000 0 0 | 0.0000 0.0000 0.000 0.000 0
(A)2 0 0
Total 5 | 3528000 3528000 98.0000 | 352800 352800 | 98.0000 98.0000 0.000 0.000 3528000
Shareholding 0 0 0 0

of Promoters
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Tablelll - STATEMENT SHOWING SHAREHOLDING PATTERN OF THE PUBLIC SHAREHOLDER

Category & No.s No.of | Par No.sof Total Sharehol Number of Voting Rights No. of Total Number of Number of Sub-categorization of
Name of the of fully tly shares nos. ding held in each class of Shares  Shareholdi Locked in Shares shares
shareholders Share  paid pai underly  share % securities Underl ng, shares pledged or (XV)
) holde up d- ing S calculated (1X) ying asa% (D) otherwise
rs equity | up Deposit held as per Outsta  assuming encumbered
1] Share | equ ory (VII) SCRR,19 ting full X1 ———————
(o held ity Receipt = Y)) conver  conversion ( ) Sharenholding (No. of
(V) | sha (V)+( Asa%of tible i shares) under

s
re D) V)+(V = (A+B+C2 securit  convertible
hel 1) ) No of Voting ies securities( Sub- Sub- Sub-
d (VL) Rights (inclu asa categ categ categ
(V) ding percentage ory ory ory
Warra  of diluted (i) (i) (iii)

0,
nts) share No. Asa %

X) capital) @ of
(X1)=(Vil) total
+(X) SeEES
Asa % of held
(A+B+C2) ®)

1 | Institutions (Domestic)
(8 | Mutua Funds 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
(b) | Venture Capital Funds 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
(c) | Alternate Investment 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
Funds
(d) | Banks 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
(e) | Insurance Companies 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
(f) | Provident/ Pension Funds 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
(g) | Asset Reconstruction 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
Companies
(h) | Sovereign Wealth Funds 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
(i) | NBFCsregistered with 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
RBI
(j) | Other Financial Institutions 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
SUB TOTAL 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
B)1)
2 | Ingtitutions (Foreign)
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(8 | Foreign Direct Investment 0 0.0000 0.0000 0.0000 0.0000 NA NA

(b) | Foreign Venture Capital 0 0.0000 0.0000 0.0000 0.0000 NA [ NA
Investors

(c) | Foreign Sovereign Wealth 0 0.0000 0.0000 0.0000 0.0000 NA NA
Funds

(d) | Foreign Portfolio Investors 0 0.0000 0.0000 0.0000 0.0000 NA NA
Category |

(e) | Foreign Portfolio Investors 0 0.0000 0.0000 0.0000 0.0000 NA NA
Category Il

(f) | OVERSEAS 0 0.0000 0.0000 0.0000 0.0000 NA NA
DEPOSITORIES (Holding
DRs) (Baancing Figure)
SUB TOTAL (B)(2) 0 0.0000 0.0000 0.0000 0.0000 NA NA

3 | Central Government / State Government

(@ | Centrd Government / 0 0.0000 0.0000 0.0000 0.0000 NA NA
President of India

(b) | State Government / 0 0.0000 0.0000 0.0000 0.0000 NA NA
Governor

(c) | Centrad/State Govt. 0 0.0000 0.0000 0.0000 0.0000 NA NA
shareholding by Cos or
Bodies Corp
SUB TOTAL (B)(3) 0 0.0000 0.0000 0.0000 0.0000 NA NA

4 | Non-ingtitutions

(8 | Associate Companies/ 0 0.0000 0.0000 0.0000 0.0000 NA NA
Subsidiaries

(b) | Directors And their 0 0.0000 0.0000 0.0000 0.0000 NA NA
relatives (Non-Promoter)

() | Key Manageria Personnel 0.0000 0.0000 0.0000 0.0000 NA NA

(d) | Relativesof Promoters 0.0000 0.0000 0.0000 0.0000 NA NA
(Non-Promoter)

(e) | Trusts (Non-Promoter) 0.0000 0.0000 0.0000 0.0000 NA NA

(f) | Investor Education and 0.0000 0.0000 0.0000 0.0000 NA NA
Protection Fund(IEPF)

(9) | Individuas-i. Individua 0 0.0000 0.0000 0.0000 0.0000 NA NA

shareholders holding
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nominal share capital up to
Rs. 2 lakhs.

(h) | INDIVIDUAL -ii. 2 | 72000 0 0 | 72000 2.0000 | 7200 0 | 72000 | 2.0000 0 2.0000 0 0.0000 NA NA | 7200
Individual shareholders 0 0
holding nominal share
capital in excess of Rs. 2
lakhs.

SARITA AJOPM 1 | 36000 0 0 | 36000 1.0000 | 3600 0 | 36000 | 1.0000 0 1.0000 0 0.0000 0 0| 3600
MAHESHWA 7735P 0 0
RI

VINOD AGEPM 1 | 36000 0 0 | 36000 1.0000 | 3600 0 | 36000 | 1.0000 0 1.0000 0 0.0000 0 0| 3600
KUMAR 4084A 0 0
MAHESHWA

RI

(i) | NON RESIDENT 0 0 0 0 0 0.0000 0 0 0 | 0.0000 0 0.0000 0 0.0000 NA NA 0
INDIANS (NRIs)

() | FOREIGN NATIONALS 0 0 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 NA NA 0

(k) | Foreign Companies 0 0 0 0 0 0.0000 0 0.0000 0 0.0000 0 0.0000 NA NA 0

() | BODIES CORPORATE 0 0 0 0 0 0.0000 0 0 0.0000 0 0.0000 0 0.0000 NA NA 0
SUB TOTAL (B)(4) 2 | 72000 0 0 | 72000 2.0000 | 7200 0 | 72000 | 2.0000 0 2.0000 0 0.0000 NA NA | 7200

0 0
Total Public Shareholding 2 | 72000 0 0 | 72000 2.0000 | 7200 0 | 72000 | 2.0000 0 2.0000 0 0.0000 0 NA | 7200
(B) = (B)(D+(B)(+(B)(3) 0 0

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): O

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.

This page has been left blank intentionally.
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Table1V - STATEMENT SHOWING SHAREHOLDING PATTERN OF THE NON-PROMOTER - NON-PUBLIC SHAREHOLDER

Category & PA No. of \[o} Partl No.sof Total no. Shareholdin Number of Votting Rights No. of Total Number of Number of Number of
Name of the N Share of y shares shares g held in each class of SYETEES Shareholding, Locked in Shares equity
shareholders (I1) | holder  fully paid- underlyin held % securities Underlyin asa% shares pledged or shares held
) s paid up g (VIN= calculated (1X) g assuming (XI1) otherwise in
(1) up equit = Depositor | (IV)+(V)+(V asper Qutstating full encumbered dematerialize
equit s y 1) SCRR,1957) convertibl conversion (XI11) o}
y Shar Receipts Asa % of e of convertible form
Shar e D) (A+B+C2) securities  securities( as (X1V)
e held (V1) (including a%
held V) Warrants) of diluted
(A%) (X) share
capital)
(XD=(V11)+(
X)

Asa % of
(A+B+C2)  No No. Asa % of
. (Not total
(@ applicable shares
Class Class Tota ) held
Equit  Other | (a) (Not
y s applicable

X y )
(b)

No of Voting

Rights

1 | Custodian/DR Holder

110 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 | 0.000 NA NA 0
0
Total Non 0 0 0 0 0 0.0000 0 0 0 0.0000 0 0.0000 0 | 0.000 NA NA 0
Promoter - 0
Non Public
Shareholding
(2?)=(C)(1)+(C)(
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TableV - STATEMENT SHOWING DETAILS OF SIGNIFICANT BENEFICIAL OWNERS

Details of the significant Details of the registered owner Details of holding/ exercise of right of the SBO in the Date of creation /
beneficial owner (1 reporting company, whether direct or indirect *: acquisition of
(D) (1 significant
Whether by virtue of: beneficial interest*
(v)

PAN/Passport = Nationality Name | PAN/Passport | Nationality = Shares% Voting Rightson Exercise Exercise of
No. in case of No. in case of rights % distributable of significant
aforeign aforeign dividend or control influence
national national any other
distribution

This Page has been left blank intentionally.
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Annexure- B

Table VI - Statement Showing Foreign Ownership Limit

Board approved limits Limits utilized

As on shareholding date - -
Ason the end of previous 1st quarter - -
Ason the end of previous 2nd quarter - -
Ason the end of previous 3rd quarter - -
Ason the end of previous 4th quarter - -

This page has been |eft blank intentionally.
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a) Listof Major Shareholders holding 1% or more of the current paid-up equity share capital aggregating to at
least 80% of capital of our Company as on the date of the draft prospectus:

Name of the allottee Number of Equity % of the Pre-Issue paid-
: Sharesheld up capital

1 Abhay Gautam 15,84,000 44
2. Sarita Maheshwari 36,000 1
3. Vinod Kumar Maheshwari 36,000 1
4, Shri Narain Laddha 36,000 1
5. Deepa Maheshwari 36,000 1
6. Vrinda Maheshwari 36,000 1
7. Vishal Maheshwari 18,36,000 51

Total 36,00,000 100

b) List of Major Shareholders holding 1% or more of the paid-up equity share capital aggregating to at least 80%
of capital of our Company as on a date 10 (Ten) days before the date of the draft prospectus:

Name of the allottee Number of Equity % of the Pre-l ssue paid-

: Shares held up capital
1. Abhay Gautam 15,84,000 44
2. Sarita Maheshwari 36,000 1
3. Vinod Kumar Maheshwari 36,000 1
4, Shri Narain Laddha 36,000 1
Deepa Maheshwari 36,000 1
Vrinda M aheshwari 36,000 1
7. Vishal Maheshwari 18,36,000 51

Total 36,00,000 100

c) List of Major Shareholders holding 1% or more of the paid-up equity share capital aggregating to at least 80%
of capital of our Company as on a date 1 (one) year before the date of the draft prospectus:

@

Name of the allottee

Number of

Equity

% of the Pre-I ssue paid-

N Shares held up capital
1 Abhay Gautam 13,20,000 44
2. Sarita Maheshwari 30,000 1
3. Vinod Kumar Maheshwari 30,000 1
4, Shri Narain Laddha 30,000 1
5. Deepa Maheshwari 30,000 1
6. Vrinda Maheshwari 30,000 1
7. Vishal Maheshwari 15,30,000 51
Total 30,00,000 100
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d) Listof shareholders holding 1% or more of the paid-up capital of our company as on date two year prior to the
date of this Draft Prospectus:

Number of Equity Sharesheld

Name of the allottee % of the Pre-lssue paid-

up capital

1 Abhay Gautam 13,20,000 44
2. Sarita M aheshwari 30,000 1
3. Vinod Kumar Maheshwari 30,000 1
4, Shri Narain Laddha 30,000 1
5. Deepa Maheshwari 30,000 1
6. Vrinda Maheshwari 30,000 1
7. Vishal Maheshwari 15,30,000 51

Total 30,00,000 100

I.  Our Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and
there are no outstanding convertible instruments as on date of this Draft Prospectus.

Our Company has not made any public issue (including any rightsissue to the public) since itsincorporation.

Proposal or intention to alter our capital structure within a period of 6 months from the date of opening of
the I'ssue

Our Company does not have any intention or proposal to alter our capital structure within a period of 6 months from the
date of opening of the Issue by way of split or consolidation of the denomination of Equity Shares or further issue of
Equity Shares (including issue of securities convertible into exchangeable, directly or indirectly, for our Equity Shares)
whether preferential or bonus, rights, further public issue or quaified ingtitutions placement or otherwise. However, our
Company may further issue Equity Shares (including issue of securities convertible into Equity Shares) whether
preferential or otherwise after the date of the opening of the Issue to finance an acquisition, merger or joint venture or
for regulatory compliance or such other scheme of arrangement or any other purpose as the Board may deem fit, if an
opportunity of such nature is determined by its Board of Directors to be in the interest of our Company after obtaining
relevant approvals.

L. The Details of Shareholding of Promoters of our Company;

Name of Date of Natureof = No. of Face I ssue/ Consider Datewhen Perce Percenta Number |Percenta
the Allotmen | Issue & Equity Value considera ation the shares ntage geof of ge of
Promoter | t/ reason for Shares (Rs) tion (Rs.) weremade  of Pre- Post Pledged Pledged
transfer | allotment fully paidup Issue Issue shares [sharesto
capital capital Total
Preissue
Holding
All otmmt The shares
Vighal at the time were issued
! .|04/03/2022| of 15,30,000| 10 10 Cash ., | 51% | 26.21% NIL
Maheshwari ) asfully paid- NA
Incorporati
on up shares
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The shares
Bonus Other were issued
31/10/2023 3,06,000 | 10 Nil than .
Issue asfully paid-
Cash
up shares
AIIotmmt The shares
at thetime were issued
04/03/2022| of 30,000 10 10 Cash .
. asfully paid-
Incorporati shares
Vrinda on up 0.59% NA NIL
Maheshwari 01% | 27 -
Bonus Other \-/rvr;esihszjfd
31/10/2023 6,000 10 Nil than .
Issue asfully paid-
Cash
up shares
AIIotmgnt The shares
at thetime were issued as
04/03/2022| of 13,20,000| 10 10 Cash i
. fully paid-up
Incorporéti hares
Abhay on 44% | 2205% | NA NIL
Gautam -
'The shares
31/1012023| B0 | 264000 10 il Other than \were issuied as
Issue Cash fully paid-up
shares
Total 34,56,000(10 10 - - 96% | 48.85%
Notes:. -

None of the shares belonging to our Promoters have been pledged till date.

o All the shares held by our Promoters, were fully paid-up on the respective dates of acquisition of such shares.

M. Ason date of thisdraft prospectus, our Company has 7 (Seven) shareholders.

N. The aggregate shareholding of the Promoters and Promoter Group and of the directors of the promoters,
wherethe promoter isa body corporate.

Pre-1ssue Shareholding Post-1ssue Shareholding

Particulars Number of Per centage Number of Per centage
Shares holding Shares holding

A) Promoters

1. Vishal Maheshwari 18,36,000 51% 15,86,000 26.21%
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2 Vrinda Maheshwari 36,000 01% 36,000 0.59%
3 Abhay Gautam 15,84,000 44% 13,34,000 22.06%
Total (A) 34,56,000 96% 29,56,000 48.86%
B) Promoter Group
1. Narain Laddha 36,000 01% 36,000 0.59%
2 Deepa Maheshwari 36,000 01% 36,000 0.59%
3 Fortune Recycling 0 0 0 0
' Private Limited
4 Daman Ganga Recycled 0 0 0 0
' Resources LLP
Total (B) 72,000 02% 72,000 1.18%
Total (A+B) 35,28,000 98% 30,28,000 50.04%

O. Thefollowing aretheinstancesof sale or purchase of the Equity Sharesby the Promoter Group and/or by the
Directors of the Issuer and their immediate relatives within six months immediately preceding the date of
filing draft offer document with the NSE.

1. Except as mentioned below, there were no equity shares purchased/sold by the Promoter(s) and Promoter Group,
Directors of our Company and their relatives and partners of our body corporate promoter during last six months
from the date of this Draft Prospectus.

No. of o Face Issue
Name of : Acquisition :

Equity Date Value Price
SHETEES (Rs)) (Rs))

Not Applicable

Per son(s)

2. None of our Promoters, Promoter Group, Directors and their relatives has entered into any financing arrangement or
financed the purchase of the Equity Shares of our Company by any other person during the period of six months
immediately preceding the date of filing of the Draft Prospectus.

P. Capital Build-up of our Promotersin our Company:

The current promoters of our Company are Mr. Visha Maheshwari, Mrs. Vrinda Maheshwari and Mr. Abhay Gautam.
Pursuant to Regulation 236 of SEBI (ICDR) Regulations 2018, minimum promoters’ contribution should be not less than
20% of the post Issue equity share capital of our Company. As on the date of this draft prospectus, our Promoters
collectively hold 34,56,000 Equity Shares, which constitutes 96% of the Pre-IPO issued, subscribed and paid-up Equity
Share capital of our Company and approximately 48.85% of the post-1PO issued, subscribed and paid-up Equity Share
capital assuming full allotment of the shares offered in IPO. The Details are as under:
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Pre-Issue Shareholding Post-1 ssue Shareholding

Particulars Number of Per cent Number of Per centage
Shares age SEeS holding
holding
Vishal Maheshwari 18,36,000 51% 15,86,000 26.21%
Vrinda Maheshwari 36,000 01% 36,000 0.59%
Abhay Gautam 15,84,000 44% 13,34,000 22.05%
Total Promoters Shareholding 34,56,000 96% 29,56,000 48.85%

All the Equity Shares allotted and held by our Promoters were fully paid at the time of alotment itself. Further, none of
the Equity Shares held by our Promoters are subject to any pledge.

e Set forth below is the build-up of the equity shareholding of our Promoters since the incor poration of our
Company.

i) Mr. Vishal Maheshwar |

Date of Number  Face | Issue/Transf  Nature Natur e of Pre- Post-
Allotment/  of Equity Valu | er Price per of transactio issue issue  Pledge
Acquisition/ SHETEES e Equity Consider n Share Share

Sale Share ation Holdin | Holdin
9% g%
March 04, 15,30,000 | 10/- 10/- Cash Allotment
2022 at thetime
of
Incorporati 519 26.21% 0
on
October  [3,06,000 10/- Nil Other than |Bonus Issue
31, 2023 Cash

ii) Mr. Abhay Gautam

Date of Allotment/ Number of Face Issue/Tran Nature of Natur e of Pre-issue Post-
Acquisition/Sale Equity Value sfer Price Considerati transaction Share issue

Shares per Equity on Holding% Share
Share Holdin
g%

March 04, 2022 13,20,000 Cash Allotment at

the time of

Incorporation 44% 22.05% 0
October 31,2023 2,64,000 [10/- Nil  [Other than Bonus I ssue

Cash
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iii) Mrs. Vrinda Maheshwari

Date of Number | Face Issue/T  Natureof  Natureof Pre- Post-
Allotment/ of Equity Valu ransfer Considera transactio issue issue Pledge
Acquisition/Sale SHETEES e Price tion n Share Share
per Holding Holding
Equity % %
Share
March 04, 2022 30,000 10/- 10/- Cash Allotment at
the time of
Incorporation| 01% 0.59% 0
October 31, 2023 6,000 [10/- Nil Other than  |Bonus Issue
Cash

The average cost of acquisition for subscription to Equity Shares by our Promoter is set forth in the table below:

Sl. No. |Name of the Promoter No. of Equity SharesHeld Avg. Cost of Acquisition
(In X per Equity Share)

1 Vishal Maheshwari 18,36,000 8.33/-

2. Vrinda Maheshwari 36,000 8.33/-

3. Abhay Gautam 15,84,000 8.33/-

Note: All the Equity Shares held by our Promoters were fully paid up as on the respective dates of acquisition of
such Equity Shares and there are no partly paid-up Equity Shares as on the date of filing of this draft prospectus.

Q. Details of Promoters’ Contribution and Lock-in for Three Years

Pursuant to Regulation 236 and 238 of the SEBI ICDR Regulations, an aggregate of at |east 20% of the post- Issue
Equity Share capital of our Company held by our Promoter shall be locked-in for a period of 3 (three) years from
the date of Allotment.

Our Promaters have grant consent for the inclusion of such number of the Equity Shares held by him, in aggregate,
as may constitute 20% of the Post-Issue capital of our Company as Promoters’ contribution and the Equity Shares
proposed to form part of Promoters’ contribution subject to lock-in shall not be disposed of/ sold/ transferred by
our Promoter during the period starting from the date of filing this Draft Prospectus with the Stock Exchange until
the date of commencement of the lock-in period.

Accordingly, Equity Shares aggregating to 20% of the post-issue capital of our Company, held by our Promoters
shall be locked-in for a period of three (3) years from the date of Allotment in the Issue asfollows:

Name of Dateof  Natureof Number of Face No. of Equity locked in Per centage of fully
Promoter Allotment Transaction Equity Value  sharesl ocked Period diluted post-issue

capital (in %)

04/03/2022| thetime of | (postissue | 10/- 12,10,000 3 Years 20%

The Equity Shares that are being locked-in are not, and will not be, ineligible for computation of Promoters’
Contribution under Regulation 237 of the SEBI ICDR Regulations. In this computation, as per Regulation 237 of
the SEBI ICDR Regulations, our Company confirms that the Equity Shares locked-in do not, and shall not,consist
of:

»= The Equity Shares offered for minimum 20 % Promoters’ Contribution have not been acquired in the three
years preceding the date of this Draft Prospectus for consideration other than cash and revaluation of assets or
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capitalization of intangible assets nor resulted from abonusissue out of the reval uation reserves or unrealized profits
of the Company or against Equity Shareswhich are otherwiseineligiblefor computation of Promoters’ contribution;

*  The minimum Promoters’ contribution does not include Equity Shares acquired during the one year preceding
the date of this Draft Prospectus at a price lower than the Issue Price;

= No equity shares have been issued to our Promoter upon conversion of a partnership firm during the preceding
one year at aprice lessthan the Issue price.

» The Equity Shares held by our Promoter and offered for minimum Promoters’ contribution are not subject to
any pledge;

= All the Equity Shares of our Company held by our Promoter are in dematerialized form; and

»  TheEquity Sharesoffered for Promoter’s contribution do not consist of Equity Sharesfor which specific written
consent has not been obtained from the Promoter for inclusion of its subscription in the Promoter’s contribution
subject to lock-in.

We further confirm that our Promoters Contribution of 20% of the Post | ssue Equity does not include any
contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public
Financial Institutions or Insurance Companies.

R. Equity Shareslocked-in for one year other than Minimum Promoters’ Contribution

Pursuant to Regulation 238(b) and 239 of the SEBI ICDR Regulations, other than the Equity Shares held by our
Promoter, which will be locked-in as minimum Promoters’ contribution for three years, all pre-lssue Equity Shares
shall be subject to lock-in for aperiod of one year from the date of Allotment in this Issue.

S. Inscription or recording of non-transferability

Interms of Regulation 241 of the SEBI ICDR Regulations, our Company confirmsthat certificates of Equity Shares
which are subject to lock in shall contain the inscription “Non-Transferable” and specify the lock-in period and in
case such equity shares are dematerialized, the Company shall ensurethat thelock-inis recorded by the Depository.

T. Pledgeof Locked in Equity Shares

Pursuant to Regulation 242 of the SEBI ICDR Regulations, the locked-in Equity Shares held by our Promoters can
be pledged with any scheduled commercia bank or public financial institution or systematically important non-
banking finance company or a housing finance company as collateral security for loans granted by them, provided
that:

a) if the equity shares are locked-in in terms of clause (a) of regulation 238, the loan has been granted tothe
company or its subsidiary(ies) for the purpose of financing one or more of the objects of the issue and pledge of
equity sharesis one of the terms of sanction of the loan;

b) if the specified securities are locked-in in terms of clause (b) of regulation 238 and the pledge of specified
securitiesis one of the terms of sanction of the loan.

Provided that such lock-in shall continue pursuant to the invocation of the pledge and such transferee shall not be
eligibleto transfer the equity sharestill the lock-in period stipulated in these regul ations has expired.

U. Transferability of Locked in Equity Shares

In terms of Regulation 243 of the SEBI ICDR Regulations and subject to provisions of Securities and Exchange
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Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

a) TheEquity Sharesheld by our Promotersand locked in as per Regulation 238 of the SEBI ICDR Regulations may
be transferred to another Promoters or any person of the Promoters’ Group or to a new promoter(s) or persons in
control of our Company, subject to continuation of lock-in for the remaining period with transferee and such
transferee shall not be eligible to transfer them till the lock-in period stipulated has expired.

b) Theequity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI ICDR
Regulations may be transferred to any other person (including Promoter and Promoters’ Group) holding the equity
shares which are locked-in along with the equity shares proposed to be transferred,subject to continuation of lock-
in for the remaining period with transferee and such transferee shall not be eigible to transfer them till the lock-in
period stipulated has expired.

V. Buy-back and Standby arrangements

The Company, it’s Promoter and Promoters Group, its Directors and the Lead Managers have not entered into any
buy back arrangementsfor purchase of the Equity Shares of the Company from any person.

W. All the Equity Shares offered through the issue shall be fully paid-up.
X. The details of shareholding, if any, of the Lead Managers and their associates in the Company — Nil.

Y. There are no options granted or equity shares issued under any scheme of employee stock option or employee
stock purchase of the Company.

Z. None of the Directors or key managerial personnel holds Equity Sharesin the Company except as stated in the
Chapter titled “Our Management” on page 155 of this Draft Prospectus.

AA. An over-subscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the
nearest multiple of minimum lot, during finalizing the allotment, subject to minimum allotment, which is the
minimum application size in this Issue. Consequently, the actual allotment may go up by a maximum of 10% of
the Issue, as a result of which, the post-issue paid up capital after the Issue would also increase by the excess
amount of alotment so made. In such an event, the Equity Shares held by the Promoter and subject to lock- in
shall be suitably increased; so asto ensure that 20% of the post Issue paid-up capital islocked in.

BB. Ason date of the Draft Prospectus, the Book Running Lead Managers to the Issue, namely Fast Track Finsec
Private Limited is not related to the public shareholders of the Company in any way directly or indirectly
including any related party transactions, etc. and/or are connected with the Company in any manner directly or
indirectly other than in the capacity as the Book Running Lead Manager.

As on the date of this Draft Prospectus, the Book Running Lead Manager and their respective associates (as
defined under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold
any Equity Shares of our Company. The Book Running Lead Manager and their affiliates may engage in the
transactions with and perform services for our Company in the ordinary course of business or may in the future
engage in commercia banking and investment banking transactions with our Company for which they may in
the future receive customary compensation.

CC. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the
other categories or a combination of categories at the discretion of our Company in consultation with the Lead
Manager and Designated Stock Exchange. Such inter-se spill over, if any, would be effected in accordance with
applicable laws, rules, regulations and guidelines.

DD. An applicant cannot make an application for more than the number of Equity Shares offered through the Issue,
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subject to the maximum limit of investment prescribed under relevant laws applicable to each category of
investor.

EE.As on the date of filing the Draft Prospectus with NSE, there are no outstanding financial instruments or any
other right, which would entitle the Promoters or Shareholders or any other person any option to receive equity
shares after the Issue. The Company does not have any sharesto be allotted, which are outstanding under ESOPs.

FF. At any given point of time there shall be only one denomination of Equity Shares of our Company, unless
otherwise permitted by law. The Company shall comply with such disclosures and accounting norms specified
by SEBI from time to time.

The Company, the Directors, the Promoter or the Promoter Group shall not make any, direct or indirect,
payments, discounts, commissions or allowances under this Issue, except as disclosed in this Draft Prospectus.

There are no Equity Shares against which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securitiesissued by our Company.

We shall ensure that transactionsin Equity Shares by the Promoters and members of the Promoter Group, if any,
between the date of filing of the Draft Prospectus or Prospectus, as the case may be, and the Issue Closing Date
are reported to the Stock Exchanges within twenty-four (24) hours of such transactions being compl eted.

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, the Issueis being
made for at |east 25% of the Post-1ssue Paid-up Equity Share capital of our Company. Further, thisIssueisbeing
made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time.

Our Promoters and members of our Promoter Group will not participate in this Issue.

The Equity Shares held by the Promoter are not subject to any pledge.

No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made
either by us or by our Promoter to the persons who receive allotments, if any, in this Issue.

This page has been |eft blank intentionally.
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OBJECTSOF THE ISSUE

The Offer comprises of the Fresh Issue and the Offer for Sale.
Offer for Sale

The Selling Sharehol der will be entitled to his respective portion of the proceeds of the Offer for Sale after
deducting its proportion of Offer expenses and rel evant taxes thereon. All fees and expensesin relation to
the Offer shall be shared amongst our Company and the Selling Shareholder, pursuant to the Offer and in
accordance with applicable laws. Our Company will not receive any proceeds from the Offer for Sale and
the proceeds received from the Offer for Sale will not form part of the net proceeds, i.e., gross proceeds
of the Fresh Issue less the Offer related expenses applicable to the Fresh Issue (“Net Proceeds”). The
Selling Shareholder will be entitled to his pro rata proceeds from the Offer for Sale, net of his respective
portion of the Offer related expenses and relevant taxes thereon, which shall be deducted in the Public
Offer Account prior to transfer of proceeds of the Offer for Sale to the account of the Selling Shareholder

Fresh Issue
Our Company proposes to utilize the Net Proceeds towards funding of the following objects:
Theabjectsof thelssue are: -

1. To Capita Expenditure, Acquisition of two Waste Management Plan located at Kanpur and
Gurugram.

2. Purchase of Three Compost Plant Presort (15 CMPH + 20%), and Compost Plant Refinement (10
CMPH + 20%) and Erection & Commissioning.

3. Tomeet out the Working Capital requirements of the Company;

4. Tomeet out the General Corporate Purposes; and
5. Tomeet out the | ssue Expenses.
(collectively, herein referred as the “Objects™)

The main objects clause of our Memorandum of Association and the objects incidental and ancillary to
the main objects enables us to undertake the activities for which funds are being raised in the Issue. The

existing activities of our Company are within the objects clause of our Memorandum of Association.

Also, we believe that the listing of Equity Shares will enhance our Company’s corporate image, brand
name and create a public market for our Equity Sharesin India.

Net Proceeds

The details of the proceeds of the Issue are set out in the following table:

Gross Proceeds from the Fresh Issue 3,087.00/-
Less: Issue Related Expenses 280.00* /-
Net Proceeds of the Fresh Issue (‘Net Proceeds) 2,807.00/-
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UTILIZATION OF NET PROCEEDS

We intend to utilize the Net Proceeds in the manner set forth in the table bel ow:

Sr. Particulars Amount % of Gross % of Net

\[o} (Rs. In Proceeds Proceeds
Lakhs) **

1. | Funding to acquire two waste paper
management plants located at Kanpur
and Gurugram owned by Fortune
Recyclying Private Limited.

2. | Purchase of Compost Plant Presort

(15 CMPH + 20%), and Compost

Plant Refinement (10 CMPH + 20%) 200.87/- 6.51% 7.16%
and Erection & Commissioning (No.
of both Machinery Sets- 3

946.36/- 30.66% 33.71%

. . - 5

3 |To meet out the Working Capital 958.02/ 31.03% 34.13%
reguirements

4 | To meet out the General Corporate 70175/ 22 73% 25 00%
Purposes
Total Net Proceeds 2,807.00/- 90.93% 100.00%

* Amount includes the GST Payable.

FUND REQUIREMENTS

Our funding requirements are dependent on a number of factors which may not be in the control of our
management, changes in our financial condition and current commercial conditions. Such factors may
entail rescheduling and / or revising the planned expenditure and funding requirement and increasing or
decreasing the expenditure for a particular purpose from the planned expenditure.

Therequirementsof the objects detailed above areintended to be funded from the proceeds of thel ssue.
Accordingly, we confirm that there is no requirement for us to make firm arrangements of finance
through verifiable means towards at least 75% of the stated means of finance, excluding the amount to
be raised from the proposed | ssue.

The fund requirement and deployment are based on internal management estimates and have not been
appraised by any bank or financial institution. These are based on current conditions and are subject
to changein light of changesin external circumstances or costs, other financial conditions, business
or strategy, as discussed further below.

In case of variationsin the actual utilization of funds allocated for the purposes set forth above, increased
fund requirements for a particular purpose may be financed by surplus funds, if any, available in respect
of the other purposes for which funds are being raised in this Issue. If surplus funds are unavailable, the
required financing will be through our internal accruals and/or debt.

We may have to revise our fund requirements and deployment as a result of changes in commercial and
other externa factors, which may not be within the control of our management. This may entail
rescheduling, revising or cancelling the fund requirements and increasing or decreasing the fund
requirements for a particular purpose from its fund reguirements mentioned below, at the discretion of
our management. In case of any shortfal or cost overruns, we intend to meet our estimated expenditure
from internal accruals and/or debt. In case of any such re-scheduling, it shall be made by compliance of
the relevant provisions of the Companies Act, 2013.
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Details of Utilization of | ssue Proceeds

FUNDING TO ACQUIRE TWO WASTE PAPER MANAGEMENT PLANTS LOCATED AT
KANPUR AND GURUGRAM OWNED BY FORTUNE RECYCLYING PRIVATE LIMITED:

Company is in process to acquire two waste paper management plants currently owned by Fortune
Recyclying Private Limited, located in Gurugram and Kanpur.

The waste management industry is evolving rapidly, driven by increasing environmental awareness and
stringent regulatory frameworks. Cleanux Green Solution Limited providing, innovative and sustainable
waste management solutions. We are planning to become a publicly traded Company to take advantage
of therising need for green waste management.

Thetwo plants situated in Gurugram and Kanpur, are known for their efficient operations and high output.
Both plants are currently running at full capacity, showcasing their effectiveness and the significant
demand for their services. Acquiring these plants will not only enhance Cleanux operational capacity but
also expand its geographical footprint, allowing it to serve a broader customer base.

The Gurugram plant, strategically located near the national capital, servesacritical rolein managing waste
paper generated from urban and industrial activities of the region. Its proximity to major commercia hubs
makes it an ideal acquisition target for Cleanux Green Solution, enabling the company to streamline its
logistics and improve service delivery.

Similarly, the Kanpur plant isavital asset, serving one of the most industrially active regionsin Northern
India. Kanpur, known for its diverse industrial activities, generates a significant amount of waste paper.
The plant's current full-capacity operation is atestament to its efficiency and the robust demand for waste
paper management servicesin the region.

By acquiring these plants, Cleanux Green Solution Limited will enhance its waste paper management
capabilities, ensuring a more efficient recycling process. This acquisition will alow the company to
process a larger volume of waste paper, contributing to a more sustainable environment by reducing
landfill waste and promoting recycling.

The funds raised through the PO will be alocated primarily for the acquisition cost, refurbishment, and
integration of these plants into Cleanux existing operations. Additionally, a portion of the capita will be
used to upgrade the plants technology and infrastructure, ensuring they meet the highest standards of
efficiency and environmental compliance.

This strategic acquisition is expected to generate significant synergies, enabling Cleanux to use its
expertise and the operational strengths of the plants. The integration process will involve aligning the
plants operations with our sustainability goals and business objectives, ensuring a seamless transition and
optima performance.

Furthermore, the acquisition aligns with Cleanux long-term vision of becoming a key player of the waste

management industry. By expanding its operational capacity and geographical reach, the company is
poised to capture alarger market share and enhance its competitive position.
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FORTUNE RECYCLYING PVT.LTD. - GURUGRAM PLANT

Overview

M/s Fortune Recyclying Pvt. Ltd. is aprominent recycling facility situated in the industrial area of Sector
37, Gurugram. A detailed, in-depth analysis of the plant's infrastructure, machinery, and operations,
including its capacity to process recyclable paper and the additional facilities that enhance its operational
efficiency, is provided below

Location and I nfrastructure

The plant is strategically located in the industrial area of Sector 37, Gurugram, a hub of industrial activity
with excellent connectivity. This prime location provides easy access to major transportation networks,
facilitating efficient logistics and supply chain operations. The facility occupies a plot measuring
20,730.00 Square Feet, which offers sufficient space for the plant's various operational needs, including
processing, storage, and future expansion.

Plant and Machinery

M/s Fortune Recyclying Pvt. Ltd. is equipped with advanced machinery that ensures efficient recycling
processes. The array of equipment installed at the plant plays a critical roleinits daily operations:
i) Hydraulic Tractors

ii) Forklifts:

iii)Weighing M achines

iv) Transportation Trucks.
v) Bailing M achines

Production Capacity

The Gurugram plant boasts a substantial processing capacity, capable of handling 50 tons of paper per
day.. The ahility to process such quantities daily underscoresthe plant'srolein contributing to sustainable
recycling practicesin the region.

FORTUNE RECYCLYING PVT.LTD.-KANPUR PLANT
Overview

Fortune Recyclying Pvt. Ltd. isaprominent recycling facility located in Koyla Nagar, Kanpur. The plant,
strategically situated in aprime industrial area, is designed to efficiently process significant quantities of
recyclable paper. A detailed, in-depth analysis of infrastructure, machinery, and operations of the plant,
highlighting its capacity and additional features that contribute to its operational excellence, is provided
bel ow.
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Location and Infrastructure

The plant is located in Koyla Nagar, Kanpur, an area known for its industrial significance and excellent
connectivity. The strategic location ensures easy access to transportation networks and suppliers,

facilitating smooth logistical operations. The facility occupies a substantia plot of 7700 sguare feet,
providing ample space for all operational needs, including processing, storage, and potential future
expansion.

Plant and Machinery

Fortune Recyclying Pvt. Ltd. is fully equipped with state-of-the-art machinery, enabling efficient and
effective recycling processes. The plant features a range of advanced equipment, each playing a crucial
roleinits operations.

i) Hydraulic Tractors

i) Forklifts.

iii) Weighing Machines

iv) Transportation Trucks..

v) Bailing M achines:

Production Capacity

The recycling plant has a robust processing capacity, capable of handling 35 tons of paper per day. This
significant capacity positions Fortune Recyclying Pvt. Ltd. as a magor player in the
industry within the region.

Our Company has obtained the following quote from Fortune Recyclying Private Limited for the purpose
of installation the Waste Management Plant. The details of the quotations have been provided below:

S.No Details of L ocation Estimated Name of Date of Remaining
Equipment of Plants | Cost of the guotation age of the
equipment  Supplier received plants
Amount
in Lakhs
1 Waste Paper | Kanpur 456.66/- | Fortune 16" May, | 25 22
Management Recyclying | 2024
Plant Private
Limited
2 Waste Paper | Gurugram | 489.70/- | Fortune 16" May, | 25 22
Management Recyclying | 2024
Plant Private
Limited
Total 946.36/-

* Amount includes the GST Payable
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2. PURCHASE OF COMPOST PLANT PRESORT (15 CMPH + 20%) AND COMPOST PLANT
REFINEMENT (10 CMPH + 20%) & ERECTION & COMMISSIONING

We have taken quotation from the Maan Enviro Technologies for purchase of Compost Plant Presort (15
CMPH + 20%) (Complete set consists of Feeder, Trommel Screen 100 mm, Conveyors & control panel
along with intermediate hopper & Spouts) and Compost Plant Refinement (10 CMPH + 20%) (Complete
set consists of Feeder, Trommel Screen 25/6 mm, Conveyors & control panel along with intermediate
hopper & Spouts) and Erection and Commissioning of equipment.

BREIF DETAILSOF THE COMPOST PLANT

Our company to purchase and install 50 Tons Per Day (TPD) solid municipal waste management compost
plants. Each plant is designed to process and segregate mixed municipal waste into various by-products
such as biowaste, plastics, soil, and stones. The purchase will support our company's mission to enhance

waste management efficiency and sustainability while fulfilling subcontracts from primary playersin the
waste management sector.

Plant Specifications and Capabilities

Each of the 50 TPD compost plants will have the following specifications and capabilities:

Processing Capacity: 50 Tons Per Day

Feed Rate: 15 cubic meters per hour

Components:

Moving Bed Feeder Conveyor: Ensures a continuous and regulated flow of waste into the plant.
Trommel Screen: A rotating cylindrical sieve that sorts waste by size, enabling effective segregation.
Process Conveyor: Transports segregated materials to designated processing areas.

Transfer Conveyor: Moves materials between different stages of the processing line.

Electrical Control Panel: Manages and controls the operation of the entire plant, ensuring smooth and
efficient functioning.

Interconnecting Hoppers and Spouts: Facilitate the movement and distribution of waste between
different components of the plant.

Installation Sites

The plants will be installed at three different dump sites, selected based on their geographical advantages
and waste generation statistics. Each site will be equipped to handle the incoming waste efficiently,

ensuring maximum output of segregated materials.

Our Company has obtained the following quote from Maan Enviro Technologies for the purpose of
purchase of machinery. The details of the quotations have been provided below:
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Estimated cost No.of Total Cost of Name of the
of per Machines Equipment supplier
Equipment (Amount in
Lakhs) *

Details of
Equipment

Sl. No.

(Amount in
Lakhs) *

1 Compost Plant

Presort (15 CMPH

+ 20%) (Complete
set consists of

Feeder, Tromme
Screen 100 mm,

36.24/-

108.72/-

Maan Enviro
Technologies

Conveyors &
control pand aong
with intermediate

hopper & Spouts)

Date of

Quotation
Received

21 May,
2024

2 Compost Plant
Refinement (10
CMPH + 20%)
(Complete set

consists of Feeder,
Trommel Screen
25/6 mm,
Conveyors &
control panel aong
with intermediate

hopper & Spouts)

29.44/-

88.32/-

Maan Enviro
Technologies

21 May,
2024

Erection &
Commissioning

1.28/-

3.84/-

Maan Enviro
Technologies

21 May,
2024

Total

66.96/-

200.88/-

* Amount includes the GST Payable

3. Working Capital Requirements:
(Amount in Lakhs)

Statement of Working Capital Requirements

2021-22 \ 2022-23 2023-24 2024-25 2025-26
(Audited) | (Audited) (Audited) (Estimated) (Estimated)
Current Assets
Inventories - 160.32 241.81 635.37 641.72
Trade Receivables 696.10 55.67 345.33 671.55 805.86
Cash and Cash 29.91 43.18 135.27 138.00 727.39
Equivaents
Short-term Loans and - 42.03 221.40 223.85 268.62
Advances
Other Current Assets 66.02 0.52 0.75 1.12 1.24
Total (A) 792.03 301.71 944.56 1,669.89 2,444.82
Current Liabilities
(a) Trade Payables 56.47 53.03 569.19 238.26 240.65
(b) Other Current 250.75 13.27 170.91 25.85 31.02
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Liabilities
(c) Short-Term 47.73 23.20 81.07 178.05 17341
Provisions
Total (B) 354.94 89.50 821.16 442.16 445.08
Net Working Capital 437.09 212.21 123.39 1,227.72 1,999.75
(A)-(B)
Sour ces of Working Capital
Working Capital - - - 958.02 -
Funding through 1PO
Internal Sources/Share | 437.09 21221 123.39 269.70 1,999.75
Capital/ Borrowings

Justification for Changesin Working Capital Requir ements

For Audited Years:
In the audited years, the decrease in working capital requirements can be attributed to several factors:

1. Improved Operational Efficiency: Our company has streamlined operations, leading to more efficient
use of resources and better inventory management, reducing the need for working capital.

2. Cost Control Measures. Implementation of rigorous cost control measures has helped in reducing
expenses, thereby decreasing the overall working capital requirements.

3. Enhanced Receivables Management: We have improved our receivables management process, resulting
in faster collections and reducing the amount of capital tied up in accounts receivable.

4. Supplier Negotiations: Successful negotiations with suppliers for extended payment terms have aso
contributed to lower working capital needs.

For Estimated Years:

The influx of working capital requirements in the estimated years is primarily due to the planned
acquisition of two new plants from Fortune Recycling Pvt Ltd. This strategic expansion necessitates a
significant increase in working capital to support various operational needs, including:

1. Inventory Buildup: Initial stockpiling of raw materials and other inventory items to ensure smooth
operations post-acquisition.

2. Integration Costs. Costs associated with integrating the new plants into our existing operations,
including aigning processes, systems, and workforce.

3. Increased Receivables: Anticipated increase in sales leading to higher accounts receivable, requiring
additional working capital.

4. Operational Expansion: Additional funds required to manage the expanded scale of operations,
including production, logistics, and distribution.

By acquiring the new plants, we aim to enhance our production capacity, diversify our product offerings,
and strengthen our market position, which will ultimately contribute to long-term growth and profitability.

This planned acquisition and the associated working capital requirements have been thoroughly eval uated
and deemed necessary for achieving our strategic objectives.

Assumptionsfor working capital projections made by our Company:

CLEANUX GREEN SOLUTION LIMITED, formerly known as VIDHI WASTE RECYCLERS
LIMITED, a company engaged in the green energy and waste management sector, with a focus on

environmental
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solutions and to provide waste management sol utions across waste types and across the value chain. The
company specialize and operate in waste paper & allied products, renewable energy solutions, Assembly
and Erection of Solar Panels & Sewerage and Sewage Treatment.

The table below sets forth the details of holding levels (in days) for FY2021-22, FY 2022-23, FY 2023-24
aswell as projectionsfor FY 2024-25 and FY 2025-26:

Basis of Estimation

(in days)
. 2025-26
Particulars m
Trade Receivable 33 27 69 90 90
Trade Payables 3 28 151 45 45
Inventories - 84 64 120 120

The assumptions for working capital projections as at March 31, 2022, 2023, 2023, 2024 has been certified
by statutory auditor, M/s Bhagat & Associates, Chartered Accountants pursuant to their certificate dated
June 07, 2024.

Justification:

Trade Receivable Days Trade Receivable days stood at 33, 27 & 69 days in the Financial Year
2021-22, 2022-23 & 2023-24 respectively. Increase in Credit limitin FY
2023-24 is because of new business segments. It expected to grow further
to have competitive age.

Going forward our company indents to provide competitive credit facility
to our customer/debtors. And general credit terms vary according to the
type of customerg/debtors. On the basis of projected financials,
customer/debtors' level has been estimated at 90 days for FY 2024-24 &
FY 2025-26, which is in consonance with the estimated increased levels
of operations, estisting payment terms and industry trends.

Trade Receivables days calculated as closing trade receivables divided by
revenue from customers over 365 days.

Inventory in Days Inventory levels are maintained by this company depending upon the
demand & delivery schedules. Inventory management plays an important
rolein sector in which company isengaged and is expected to grow in line
with the growth of business, therefore, management intend to focus on
rationalizing our inventory management.

Based on industry trends & to have strategic advantage management has
estimated/projected Average Inventories turnover days expected to
around 120 daysfor FY 2024-25 & 2025-26.

Short Term Loan and | Short Term Loans and Advances includes, advances to supplier and
Advances advance to employees. We expect Short Term Loans and Advances to
increase commensurate with the business volume, to ensure uninterrupted
availability of resource and cost effectiveness.

Other Current Assets Other current assets, includes GST (ITC Baance), Income Tax Refund
Receivables, Prepaid Expenses. Other current Assetsarelikely to increase
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proportionate to projected volumes of businessin coming years.

Trade Payable in Days

Trade Payables days stood at 3, 28 & 151 days of expenses excluding
employee benefit expenses, depreciation & amortization finance cost and
tax expenses incurred in financial year 2021-22, 2022-23 & 2023-24
respectively.

Though, with the rationalization of the operation and to get benefitted by
offering faster payments, our company intends to reduce the period of
days involved in trade payable. Our company shall try to make early
payments to negotiate better terms and finer pricing with increased
liquidity, accordingly in estimated financials, Trade Payable days ae
estimated 45 days for financia year 2024-25 and 2025-26.

Trade payable days calcul ated as trade payables divided by total expenses
(excluding employee benefits expense, depreciation and amortization,
finance cost and tax expense) over 365 days.

Other Current Liabilities

Company's Other Current Liabilities consists of Statutory dues and other
payable, Employee Related Liabilities and advances from Customers.
During the Financial Y ear 2021-22, 2022-23 & 2023-24, our Company's
other current liabilities as percentage total current liabilities were 36%,
41% and 31% respectively.

Company has assumed other current liabilities to the total current
liabilities of 46% for the financial year 2024-25 & 2025-26, which is
reasonable and in line with the expected volume of operations proposed
to be carried out by the company.

Short Term Provisions

Short Term provision includes provision of income tax payable

Cash and Cash Equivaents

Company hold cash & cash equivalent to 30 days total revenue

4. General Corporate Purpose

Our Company intends to deploy the balance Net Proceeds aggregating Rs. 701.75/- Lakh for General
Corporate Purposes subject to such utilization not exceeding 25% of the Net Proceeds, in compliance with
the SEBI Regulations, including but not limited or restricted to, strategic initiatives, strengthening our
marketing network & capability, meeting exigencies, brand building exercises in order to strengthen our
operations. Our management, in accordance with the policies of our Board, will haveflexibility in utilizing
the proceeds earmarked for General Corporate Purposes.

5. Issue Related Expenses

The expensesfor this Issue include issue management fees, underwriting fees, registrar fees, legal advisor
fees, printing and distribution expenses, advertisement expenses, depository charges and listing feesto the
Stock Exchange, among others. The total expenses for this Issue are estimated not to exceed Rs. 280/-

Lakh.
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(Rs. In Lakh)
Particulars Amount % of Total % of Total Issue
(Rs.inLakhs)  Expenses Size
1 Lead manager(s) fees including [e] [e] [e]
underwriting commission.
2 Brokerage, selling commission and upload [®] [e] [®]
fees.
3 Registrarsto the issue [e] [e] [e]
4 Legal Advisors [o] [o] [o]
5 Printing, advertising and marketing [e] [o] [o]
expenses
6 Regulators including stock exchanges [e] [o] [e]
7 Others, if any [e] [e] [o]
(Advisorsto the company, Peer Review
Auditors, and other misc. expenses like
printing & stationery etc.)
Total [o] [e] [e]

APPRAISAL BY APPRAISING AGENCY

The fund requirement and deployment are based on internal management estimates and has not been
appraised by any bank or financial institution.

SCHEDULE OF IMPLEMENTATION

We propose to deploy the Net Proceeds for the previously mentioned purposesin accordance with
theestimated schedul e of implementation and deployment of funds set forth in the table below.

(Amount in Lakh)
Particulars Amount to befunded from Estimated Utilization of Net

| ssue Proceeds Proceeds
(F.Y. 2024-25)

1 Capital Expenditure 1,147.23 1,147.23
2 |Working Capital Requirement 958.02 958.02
3 Genera Corporate Purposes 701.75 701.75
4 | ssue Expenses* 280.00 280.00
Total 3087.00 3087.00

* No any expense incurred as on the date of filing Draft Prospectus.

To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Objects, as
per the estimated schedule of deployment specified above, our Company shall deploy the Net Proceedsin
the subsequent Financial Y ears towards the Objects.

DEPLOYMENT OF FUNDS

The Company has not incurred any expensestill the date of filing of Draft Prospectus.

INTERIM USE OF FUNDS

Pending utilization for the purposes described above, our Company intends to invest the funds in with
scheduled commercial banks included in the second schedule of Reserve Bank of India Act, 1934. Our
management, in accordance with the policies established by our Board of Directorsfrom timeto time, will
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deploy the Net Proceeds. Further, our Board of Directors hereby undertake that full recovery of the said
interim investments shall be made without any sort of delay as and when need arises for utilization of
process for the objects of theissue.

BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loans from any bank or financial institution as on the date of this
Prospectus, which are proposed to be repaid from the Net Proceeds. However, depending on business
exigencies.

MONITORING UTILIZATION OF FUNDS

As the Net Proceeds of the Issue will be less than Rs. 10,000 Lakh, under the SEBI (ICDR) Regulations
it is not mandatory for us to appoint a monitoring agency. Our Board and the management will monitor
the utilization of the Net Proceeds through its audit committee. Pursuant to Regulation 32 of the SEBI
(Listing Obligation and Disclosures Requirements) Regulations 2015, our Company shall on haf-yearly
basis disclose to the Audit Committee the applications of the proceeds of the Issue. On an annual basis,
our Company shall prepare a statement of funds utilized for purposes other than stated in this Prospectus
and place it before the Audit Committee. Such disclosures shall be made only until such time that all the
proceeds of the Issue have been utilized in full. The statement will be certified by the Statutory Auditors
of our Company. No part of the Issue Proceeds will be paid by our Company as consideration to our
Promoter, our Directors, Key Management Personnel or companies promoted by the Promoter, except as
may be required in the usua course of business.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our
Company shall not vary the objects of the Issue without our Company being authorized to do so by the
Shareholders by way of a specia resolution through postal ballot. In addition, the notice issued to the
Shareholdersin relation to the passing of such special resolution (the Postal Ballot Notice) shall specify
the prescribed details as required under the Companies Act and applicable rules. The Postal Ballot Notice
shall simultaneously be published in the newspapers, one in English and one in the vernacular language
of thejurisdiction where the Registered Office is situated. Our Promoters or controlling Shareholderswill
be required to provide an exit opportunity to such Shareholders who do not agree to the proposal to vary
the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS

No part of the issue proceeds will be paid as consideration to promoters, directors, key manageria
personnel, associates or group companies except in the normal course of business and as disclosed in
the sections titled

Our Promoters, Our Promoters Group and Our Management as mentioned on page nos. 171, 176 & 155

of this Draft Prospectus.
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BASISFOR ISSUE PRICE

The Issue Price of Rs.126/- per Equity Share has been determined by our Company, in consultation with
the Lead Manager on the basis of the following qualitative and quantitative factors. The face value of the
Equity Shareis Rs. 10/-and Issue Priceis Rs. 126/- per Equity Share.

QUALITATIVE FACTORS

Some of the qualitative factors, which form the basis for computing the price, are:
1. Experienced Management Team

Our Promoters Mr. Vishal Maheshwari, Managing Director and Abhay Gautam, Whole Time Director of
Company, have the sectoral experience with combined average experience of more than 8 yearsin the
solid waste management industry. Further as being KMP, they have played a key role in developing our
business operations. For Further details regarding our Key Managerial Personnel, please refer to the
chapter titled — “Our Management” beginning on page 155 of this Prospectus.

2. Comprehensive Portfolio
Cleanux providing as services of installation of solar power, engaged in providing solid waste
management solutions and also offers comprehensive waste management services, including efficient
waste paper handling This diversified product and service offering allows the company to meet the
evolving needs of its clients and adapt to changing market demands.

3. Range of Service offering

In our industry, the number, size and duration, of simultaneously ongoing project is considered an
indicator of future performance since they provide an indication of anticipated future revenue.

QUANTITATIVE FACTORS

Information presented below relating to the Company is based on the Restated Financial Statements.
Some ofthe quantitative factors which form the basis or computing the price are as follows:

1. Basic & Diluted Earnings Per Share (EPS):

Financial Year EPS (Basic & Diluted) Weight

2023-24 8.40 3
2022-23 181 2
2021-22 2.37 1
Weighted Average EPS 5.20

Note:

a) EPS Calculations have been done in accordance with Accounting Standard 20 - Earning per share issued
by the Institute of Chartered Accountants of India.

b) Basic earnings per share are calcul ated by dividing the net profit after tax by the wel ghted average number
of Equity Shares outstanding during the period.

c) Weighted Average number of Equity Sharesis the number of Equity Shares outstanding at the beginning
of the year/period adjusted by the number of Equity Shares issued during year/period multiplied by the
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time weighting factor. The time weighting factor isthe number of days for which the specific shares are
outstanding as a proportion of total number of days during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of al dilutive potentia equity shares except where the results are anti-dilutive.

Price to Earnings (P/E) ratio in relation to Issue Price of Rs. 126/- per Equity Share of face value
Rs. 10/- each fully paid up.

Particulars P/E Ratio
P/E ratio based onthe Basic & Diluted EPS, asrestated for FY 2023-24 15.00
P/E ratio based onthe Basic & Diluted EPS, asrestated for FY 2022-23 69.61
P/E ratio based onthe Basic & Diluted EPS, asrestated for FY 2021-22 53.16
P/E ratio based on the Weighted Average EPS, asrestated 24.23
Industry P/E
Highest -
Lowest -
Average -

Note: - We believe that there are no listed Companies in India which are focused exclusively on the
segment in which we operate.

3. Return on Net Worth (RONW)

Financial Year

2023-24 45.30 3
2022-23 17.87 2
2021-22 40.74 1
Weighted Average 35.40

Note:

Return on Net Worth (%) = Net Profit after tax attributable to owners of the Company, as restated /Net
worth asrestated as at year end.

Weighted average = Aggregate of year-wise weighted RoONW divided by the aggregate of weights i.e.
(RONW x Weight) for each year/Tota of weights

Net worth is aggregate vaue of the paid-up share capital of the Company and reserves and surplus,
excluding revaluation reserves and attributable to equity holders.

Net Asset Value per Equity Share

Particulars Net Asset Value (NAV) in Rs.

2023-24 18.55

2022-23 10.15
2021-22 5.82

NAV Post-lssue 62.06*
IssuePrice 126

Not Annualized
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Note: Net Asset Value has been calculated as per the following formula:

NAV = Net worth excluding preference share capital and revaluation reserve/Outstanding number
of Equity shares outstanding during the year or period.

* NAV Post |ssue: -

Equity Share Capital as on March 31, 2024 36000000
Public Issue- 24500000
Total Share Capital Post | ssue 60500000
Reserve & Surplus as on March 2024 30778000
Premium on Public Issue 28,42,00,000
Total Reserve & Surplus Post I ssue 314978000
Total Net Worth Post Issue 375478000
No. of Equity Share Post Issue 6050000
NAYV per share post issue 62.06/-

Comparison with industry peers

We believe that none of the listed companiesin India offer exclusively the flexographic plates offered by
our company. Hence a strict comparison is not possible.

Key financial and operational performance indicators (“KPIs”)

Our company considers that KPIsincluded herein below have abearing for arriving at the basis for Offer
Price. The KPIs disclosed below have been approved by aresolution of our Audit Committee dated June
06, 2024 and the members of the Audit Committee have verified the details of all KPIs pertaining to the
Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining
to our Company that have been disclosed to any investorsat any point of time during the three years period
prior to the date of filing of the Draft Red Herring Prospectus. Further, the KPIs herein have been certified
by M/s. Bhagat & Associates, Chartered Accountants, by their certificate dated June 07, 2024.

In additions to key performance indicators, investors are advised to see “Risk Factors, “Our Business”,
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 28,
121, 219 respectively to track our financial performance. We have described and defined them, where
applicable, in “Definitions and Abbreviations” section on pages 1. Our Company confirms that it shall
continue to disclose all the KPIs included in this section “Basis for Offer Price”, on a periodic basis, at
least oncein ayear (or for any lesser period as determined by the Board of our Company), for a duration
that is at least the later of (i) one year after the listing date or period specified by SEBI; or (ii) till the
utilization of the Net Proceeds. Any change in these KPIs, during the aforementioned period, will be
explained by our Company as required under the SEBI ICDR Regulations.
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6. Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are
monitored on a periodic basic for evaluating the overall performance of our Company.

Standalone KPI indicators

Amount in lakh, except EPS, % and ratios
Financial Year =inancial Year endedFinancial Year

Particulars ended March 31, March 31,2023 ended March
2024 31, 2022
Revenue from operations @ 1815.66 741.95 7636.10
Revenue CAGR (%) from F.Y. 2022- -51.24%
2024@
EBITDA © 398.61 99.99 144.27
EBITDA (%) Margin® 21.95% 13.48% 1.89%
EBITDA CAGR (%) from F.Y. 2022- 66.22%
2024©)
EBIT© 392.47 96.16 141.23
ROCE (%) 58.77% 26.32% 52.05%
Current ratio ® 1.15 3.37 1.45
Operating cash flow © 366.96 351.74 (250.96)
PAT (10 302.48 65.30 85.29
PAT Margin @ 16.66% 8.80% 1.12%
Net Worth 12 667.78 365.30 209.37
ROE/ RONW ®3 45.30% 17.87% 40.74%
EPS(®4 8.40 1.81 2.37
Notes:

(1) Revenue from operations is the revenue generated from operations by our Company.

(2) Revenue CAGR: The three-year compound annual growth rate in Revenue.

[ (Ending Value/Beginning Value) ~ (1/N)] -1

(3)EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses

(4)EBITDA Margin is calculated as EBITDA divided by Revenue from Operations

(5)EBITDA CAGR: Thethree-year compound annual growth rate in EBITDA.

[ (Ending Value/Beginning Value) ~ (UN)]-1

(6) EBIT is Earnings before Finance Cost and taxes.

(7) ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, whichis
defined as shareholders’ equity plus long-term debt.

(8) Current Ratio: Current Asset over Current Liabilities

(9) Operating Cash Flow: Net cash inflow from operating activities

(10) PAT is mentioned as profit after tax for the period.

(11) PAT Marginis calculated as PAT for the period/year divided by revenue from operations.

(12) Net Worth means the aggregate val ue of the paid-up share capital and reserves and surplus of the
company.

(13) ROE: Return on Equity is calculated as PAT divided by average shareholders’ equity

(14) EPS Earning per shareis calculated as PAT divide by Weighted No. of equity shares.

Revenue from Revenue from Operations is used by our management to track the revenue

operation profile of the business and in turn helps to assess the overall financial
performance of our Company and volume of our business.

Revenue CAGR % Revenue CAGR informs the management of compounded annual growth rate
i.e. Rate at which Company’s revenue are growing on annual basis.

EBITDA EBITDA provides information regarding the operational efficiency of the
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business

EBITDA Margin (%)

EBITDA Margin (%) is an indicator of the operationa profitability and
financial performance of our business

EBITDA CAGR %

EBITDA CAGR indicate our compounded growth of the business

EBIT

EBIT indicates the performance of core operations without cost of the capital
and tax expenses which impacts profits

ROCE % ROCE provides how efficiently our Company generates earnings from the
capital employed in the business.
Current Ratio Current ratio indicate the company’s ability to bear its short term obligations

Operating Cash Flow

Operating cash flow showswhether the company is ableto generate cash from
day to day business

PAT

Profit after Tax is an indicator which determine the actual earning available
to equity shareholders

PAT Margin (%)

PAT Margin (%) is an indicator of the overall profitability and financial
performance of the business.

Net Worth Net Worth is used by the management to ascertain the total value created by
the entity and provides a snapshot of current financial position of the entity.

ROC/RoNW ROC/RoNW (%) is an indicator which shows how much company is
generating from its available shareholders’ funds

EPS Earning per shares is the company’s earnings available of one share of the

Company for the period

Comparison of KPI with listed industry peers

Comparing KPI metrics with listed peer companies is not possible, as we believe that none of the listed
companies in India offer exclusively the flexographic plates offered by our company. Hence a strict
comparison is not possible.

Justification for the Basisfor Issue Price

a) Thepriceper shareof our Company based on the primary/ new issue of shares (equity / convertible

securities), excluding sharesissued under ESOP/ESOS and issuance of bonus shares.

There has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance of
bonus shares) during the 18 months preceding the date of this Prospectus, where such issuanceis equal to
or more than 5% of the fully diluted paid-up share capita of the Company (calculated based on the pre-
issue capital before such transaction(s) and excluding employee stock options granted but not vested), in
a single transaction or multiple transactions combined together over a span of 30 days.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity

shares)

There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where our
Promoters or the members of our Promoter Group are a party to a transaction, during the 18 months
preceding the date of this Prospectus, where either acquisition or sale is equal to or more than 5% of the
fully diluted paid-up share capital of our Company (calculated based on the pre-lssue capital before such
transaction(s) and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

Since thereareno such transaction toreport to under (a) and (b), thefollowing arethe detailsbasis
the last five primary and secondary transactions (secondary transactions where promoters,
promoter group, selling shareholders or shareholder (s) having theright to nominate director (s) on
our Board, are a party to the transaction), not older than three years prior to the date of this
Prospectusirrespective of the size of transactions:
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Primary Transaction:

Date of No of

Allotment/Transfer Face Issue Total

Natur e of Natur e of \ .
: ’ Consideration
consideration Allotment

value Price
(inRs.) (in Rs) (in Lakhs)

allotted

Onincorporation ~ B80,00,000 | 10 | 10 Cash S”bsl‘\’;'gio” © " 300,00,000
October 31, 2023 600000 | 10 | Nil O”(‘:e;dt:‘a” Bonus | ssue -
Weighted average cost of acquisition (WACA) Primary issuances (in X per Equity
Share) 8.33/-

* Company hasissued Bonus Sharein the ratio of (1:5) i.e., One Equity Sharefor every fivefully paid-up
equity share held by existing shareholders of Face Value Rs. 10/- each. We have considered impact of
bonus allotment of 36,00,000 shares only on the share allotment as mentioned in above table.

Secondary Transaction:

Date of Allotment/Transfer No of Total
. Face Issue Natur e of Natur e of : .
equity Consideration

value Price | consideration Allotment

shares (in Lakhs)
Nil

d) Weighted average cost of acquisition, I ssue Price

Based on the disclosures in (c) above, the weighted average cost of acquisition of Equity Shares as
compared with the Issue Price is set forth below:

Type of transaction Weighted average Issue Price
cost of acquisition (Rs.126)

(Rs. per equity

shares)
Weighted average cost of acquisition of primary/new issuances N.AA N.AA
Weighted average cost of acquisition for secondary sale/ NLA AR NLA A7
acquisition o o

Weighted average cost of acquisition of primary issuances /

secondary transactions, as disclosed above 8.33 1512 times

AThere were no primary/ new issue of shares (equity/ convertible securities) as mentioned in paragraph
9(a) above, in last 18 months from the date of this Draft Prospectus.

MThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as
mentioned in paragraph 9(b) above, in last 18 months from the date of this Draft Prospectus.

€) ThelssuePriceis 12.6 times of the face value of the equity shares

The face value of our equity share is % 10/- per share and the Issue Priceis of Rs. 126/- per sharei.e., 12.6
times of the face value. Our Company in consultation with the Lead Manager believes that the Issue Price
of Rs. 126/- per share for the Public Issue is justified in view of the above quantitative and qualitative
parameters. Investor should read the above-mentioned information along with the section titled “Risk
Factors” beginning on page 28 of this Draft Prospectus and the financials of our Company including
important profitability and return ratios, as set out in the chapter titled “Restated Financial Statements”
beginning on page 184 of this Draft Prospectus.
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STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors

Cleanux Green Solution Limited

101, FF Situated At Premises No. 118/54-55,
Ratan Zone, Kaushal puri, Premnagar Kanpur,
UP 208012, India

Dear Sir,

Sub: Statement of possible Special tax benefit (‘the Statement”) available to Cleanux Green Solution Itd.
and its shareholders prepared in accor dance with the requirements under Schedule VI-Clause 9L of the
Securitiesand Exchange Board of I ndia (I ssue of Capital and Disclosur e Requirements) Regulations, 2018
as amended (the ‘Regulations’)

We hereby confirm that the enclosed annexure, prepared by “Cleanux Green Solution Ltd.” (‘the Company”)
states the possible special tax benefits available to the Company and the shareholders of the Company under the
Income — tax Act, 1961 (‘Act’) as amended time to time, the Central Goods and Services Tax Act, 2017, the
Integrated Goods and Services Tax Act, 2017, the State Goods and Services Tax Act as passed by respective
State Governments from where the Company operates and applicable to the Company, the Customs Act, 1962
and the Foreign Trade Policy 2015-2020, as amended by the Finance Act, 2023, i.e., applicable for the Financia
Year 2023-24 relevant to the assessment year 2024-25, presently in force in India for inclusion in the Draft
Prospectus (“DP”) / Prospectus for the proposed public offer of equity shares, as required under the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
(“ICDR Regulations™).

Severa of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed
under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive the tax
benefits is dependent upon fulfilling such conditions, which based on the business imperatives, the company
may or may not choose to fulfil.

The benefits discussed in the enclosed Annexure cover only specia tax benefits available to the Company and
its Shareholders and do not cover any general tax benefits. Further, these benefits are neither exhaustive nor
conclusive and the preparation of the contents stated is the responsibility of the Company’s management. We
are informed that this statement is only intended to provide general information to the investors and hence is
neither designed nor intended to be a substitute for professional tax advice. In view of the individual nature of
the tax consequences, the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the issue. We are neither
suggesting nor are we advising the investor to invest money or not to invest money based on this statement.

Our views are based on the existing provisions of the Act and its interpretations, which are subject to change or
modification by subsequent legidative, regulatory, administrative, or judicial decisions. Any such change, which
could also beretroactive, could have an effect on the validity of our views stated herein. We assume no obligation
to update this statement on any events subsequent to itsissue, which may have amaterial effect on the discussions
herein.

We do not express any opinion or provide any assurance as to whether:
e the Company or its Shareholders will continue to obtain these benefitsin future;
e theconditions prescribed for availing the benefits, where applicable have been/would be met;

e Therevenue authorities/courts will concur with the views expressed herein.

We hereby give our consent to include enclosed statement regarding the tax benefits available to the Company
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and to its shareholders in the DP for the proposed public offer of equity shares which the Company intends to
submit to the Securities and Exchange Board of India provided that the below statement of limitation isincluded
in the offer document.

Limitations

Our views expressed in the statement enclosed are based on the facts and assumptions indicated above. No
assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our viewsis
based on the information, explanations and representations obtained from the Company and on the basis of our
under standing of the business activities and operations of the Company and the inter pretation of the existing tax
laws in force in India and its inter pretation, which are subject to change from time to time. We do not assume
responsibility to update the views consequent to such changes. Reliance on the statement is on the express
understanding that we do not assume responsibility towards the investors who may or may not invest in the
proposed issue relying on the statement.

The enclosed Annexure is intended solely for your information and for inclusion in the Draft Prospectus /
Prospectus or any other issue related material in connection with the proposed issue of equity shares and is not
to be used, referred to or distributed for any other purpose without our prior written consent.

Signed in terms of our separatereport of even date.
For Bhagat & Associates

Chartered Accountants,

Firm Registration No: 101100W

Sd/-

Mr. Manish Kumar Bhagat

(Partner)

M No. 213498

UDIN: 24213498BJZWWZ5408

Place: Ahmedabad
Date: May 07, 2024
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Annexureto the statement of possible Tax Benefits

Outlined below are the possible Special tax benefits available to the Company and its shareholders under the
Income Tax Act, 1961 presently forced in India. It is not exhaustive or comprehensive and is not intended to be
asubstitute for professional advice. Investors are advised to consult their own tax consultant with respect to the
tax implications of an investment in the Equity Shares particularly in view of thefact that certain recently enacted
legislation may not have a direct legal precedent or may have different interpretation on the benefits, which an
investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARESIN YOUR PARTICULAR SITUATION.

1. Special Tax Benefits available to the Company under the Act:
The Company is not entitled to any Special tax benefits under the Act.
2. Special Tax Benefitsavailable to the shareholder s of the Company
The Shareholders of the company are not entitled to any Specia tax benefits under the Act.

Notes:
1. All the above benefits are as per the current tax laws and will be available only to the sole/ first name
holder where the shares are held by joint holders.

2. Theabove statement coversonly certain relevant direct tax law benefits and does not cover any indirect
tax law benefits or benefit under any other law.

No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and itsinterpretation, which are subject to changesfrom timeto time.
We do not assume responsibility to update the views consequent to such changes. We do not assume
responsibility to update the views conseguent to such changes. We shall not be liable to any claims, liabilities or
expenses relating to this assignment except to the extent of fees relating to this assignment, as finally judicially
determined to have resulted primarily from bad faith or intentional misconduct. We will not be liable to any
other person in respect of this statement.

Signed in terms of our separatereport of even date.
For Bhagat & Associates

Chartered Accountants,

Firm Registration No: 101100W

Sd/-

Mr. Manish Kumar Bhagat

(Partner)

M No. 213498

UDIN: 24213498BJZWWZ5408

Place; Ahmedabad
Date: May 07, 2024
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SECTION V — ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have been re-classified by us for the purpose of presentation. None of the
Company and any other person connected with the Issue have independently verified this information. Industry
sources and publications generally state that the information contained therein has been obtained from believed
to be reliable, but their accuracy, completeness and underlying assumptions are not guaranteed and their
reliability cannot be assured. Industry sources and publications are also prepared based on information as of
specific dates and may no longer be current or reflect current trends. Industry sources and publications may also
base their information on estimates, projection forecasts and assumptions that may prove to be incorrect.
Accordingly, investors should not place undue reliance on information.

MUNCIPAL AND SOLID WASTE MANAGEMENT

INDIAN ECONOMY

Ministry of Housing and Urban Affairs (MoHUA) has released a report on ‘Circular Economy in Municipal Solid
and Liquid Waste.” This report has been released at a time when cities across India are struggling to get rid of
municipal waste. This report has highlighted how large shares of municipal wastes can be recycled instead of
dumping them at landfills. The report has also recommended a complete ban on the disposal of such recyclables
at dumping sites in the cities. The state pollution control boards as well as the industry and urban development
departments must introduce a tax for dumping municipal waste in the various landfills across the country. This
report has estimated that proper municipal wet, solid, and construction waste treatment can generate around Rs.
30,000 crore revenue annually and can also create employment opportunities for over one crore people across the
nation by 2025. Dry waste consists of recyclables such as plastic, paper, cardboard, metals, glass, rubber, non-
recyclables and other combustible. It is the most valued waste stream in municipal solid waste owing to high
economic value of its components, especially recyclables. Rapid urbanization and economic growth have led to
changing consumption patterns. Economic prosperity has also resulted in increase in potential value of recyclable
fractions necessitating the adoption of circular economy principles for resource recovery.

India currently generates approximately 1.45 Lakh metric tonnes of solid waste, 35% of which is dry waste.
Thanks to India’s informal sector, a majority of the plastic waste is recycled. India can take inspiration from
countries with high recycling rates: Germany (66.1%), Singapore (60.6%), South Korea (59.0%) and further
improve its resource recovery and recycling. Swachh Bharat Mission (U), launched by Hon’ble Prime Minister
Shri Narendra Modi in October 2014 laid out a well-defined roadmap for scientific waste management in the
country. As India’s waste composition is changing with increase in dry waste over the last few years and recovery
potential that dry waste presents, it is vital to focus on scientific Municipal Solid Waste (MSW) in India primarily
consists of biodegradable (wet), non-biodegradable (recyclable and non-recyclable - dry), sanitary/ domestic
hazardous waste and inert fractions. Its typical composition is shown below.

TYPICAL MSW COMPOSITION

"R ot

L)

107



Wet waste, also known as organic waste or biodegradable waste includes kitchen waste, market wastes
(vegetables, meat, fruits and flowers), horticultural wastes and such similar waste. As shown above, it is 50% of
MSW. Urban India was historically lacking in scientific processing of waste. But the Swachh Bharat Mission
initiated by the Prime Minister in 2014 has rapidly changed the situation by giving impetus to Swachhta
/cleanliness. Waste processing which was only 18% in 2014 has gone up to 68% in 2021 and will continue to
improve with renewed focus under SBM (U) 2.0. Globally, the waste processing was accorded high priority. The
initiatives take by European Union (EU) offer solution to deal with increasing waste quantities.

(Source: Circular Economy in Municipal Solid and Liquid Waste)
WASTE MANAGEMENT CYCLE

Waste Management Cycle

Drum Composting Aorobic Composting got mal
ampoesting

Source:; MJS

(Source: Government of India, Swachh Bharat Mission Municipal Solid Waste Management Manual Part
II: The Manual)

Segregated collection (door-to-door collection, street sweeping and drain cleaning), storage and
transportation

Door-to-door collection of segregated waste is mandatory as per SWM Rules, 2016. Collection of segregated
waste (wet waste, dry recyclables, and domestic hazardous waste), sanitary, horticulture, construction &
demolition from residential, commercial, and institutional areas is to be planned by ULBs. Frequency of waste
collection is dependent on the quantum of waste generated by each of these groups and the level of segregation
of waste. While residential waste is to be collected daily, waste from market area, commercial establishments
and institutions may be collected twice a day. The quantum of waste generated and collected also determines
the mode of transportation used to collect waste at doorstep. Segregated containers are required for collection
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of different fractions (wet, dry and domestic hazardous); at a minimum, ULBs shall collect wet and dry waste
separately.

Waste collected from doorstep may either be stored in a secondary collection point or transferred directly to
secondary collection vehicles (bin-less cities). The feasibility of choosing between secondary storage or direct
transfer to secondary collection vehicles is to be ascertained based on the availability of secondary collection
vehicles, extent of collection area, and timing of collection. Where waste from all residential areas is collected
during morning hours and transferred directly from primary collection vehicles to secondary collection
vehicles, the requirement for secondary collection vehicles will be much higher as compared to staggered
timings of collection. Wet, dry and domestic hazardous waste should be transported in segregated manner.

Types of Vehicles and Equipment for Transportation

Large capacity vehicles should transport waste from the secondary or tertiary collection point (depot or transfer
station) to the processing and treatment facility or landfill. The types of vehicles should synchronise well with
containers placed at depots or transfer stations to prevent multiples handling of waste. The selection of the
types of vehicles should reflect the quantity of waste to be transported, travel distance, road widths, road
conditions, work shop facilities, etc.

Vehicles and equipment for primary collection

Primary collection vehicles should meet local requirements. Before selecting a vehicle for primary collection,
it is advisable to assess the amount of waste generated, local climatic conditions, topography of the area, and
available facilities for repair and maintenance of vehicles.

Vehicles Typically Used for Primary Collection:

* Handcarts or tricycles with containers or bins

* Tricycles with hydraulic tipping containers

* Light commercial vehicles (mini trucks) with hydraulic tipping containers

* Four-wheeled mini trucks with international standard garbage collection bins

Secondary Collection and Transportation

As specified under General Principles, secondary storage or collection and transportation is necessary for
waste collected from households by smaller vehicles such as carts, tricycles, auto rickshaws, etc.

Vehicles Typically Used for Secondary Transportation of Wastes

1) Skip truck (dumper placer)

2) Refuse collector with compactor

3) Rear Loading compactor truck (refuse compactor)
4) Light commercial vehicle with tipping floor

5) Hook loader or hook filter
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Skip Truck (Dumper Placer) Rear Loading Compactor Trucks Used for Transportation

Light Commercial Vehicle with Tipping Floor

(Source: Government of India, Swachh Bharat Mission Municipal Solid Waste Management Manual Part
II: The Manual)
Salient Features of Solid waste Management Rules, 2016:
(http://storage.unitedwebnetwork.com/files/26/24c¢903c44ec6d53 1ae67126ce12adc64.pdf)
o Every Waste Generators shall segregate waste and store separately and hand over to Municipal
workers or authorized waste pickers. Shall pay such user fee for solid waste management, as

specified in the bye-laws of the local bodies.

e Departments of Fertilizers & Chemicals shall assist in market development for city compost and
make available to companies (3/4 bags compost: 6/7 bags Fertilizers).

e Ministry of Agriculture shall make flexible Fertilizer Control Order, promote utilization of
compost, testing facility for compost and issue guidelines.

o MNRE shall facilitate infrastructure for waste-to-Energy plants and provide subsidy.
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e All industrial units using fuel and located within 100 km from an solid waste-based RDF plant shall
make arrangements within six months from the date of notification of these rules to replace at least
5 % of their fuel requirement by RDF so produced.

e Non-recyclable waste having calorific value of 1500 kcal/kg or more shall not be disposed of on
landfills and shall only be utilized for generating energy either or through refuse derived fuel or by
giving away as feed stock for preparing refuse derived fuel.

e High calorific wastes shall be used for co-processing in cement or thermal power plants.

SOLAR AND POWER ENERGY
I ntroduction

India's energy demand is expected to increase more than that of any other country in the coming decades due
to its sheer size and enormous potentia for growth and development. Therefore, most of this new energy
demand must be met by low-carbon, renewabl e sources. India's announcement Indiathat it intends to achieve
net zero carbon emissions by 2070 and to meet 50% of its electricity needs from renewable sources by 2030
marks a historic point in the global effort to combat climate change.

India was ranked fourth in wind power capacity and solar power capacity, and fourth in renewable energy
installed capacity, as of 2021. Installed renewable power generation capacity hasincreased at afast pace over
the past few years, posting a CAGR of 15.4% between FY 16 and FY 23. India has 125.15 GW of renewable
energy capacity in FY 23. Indiais the market with the fastest growth in renewable e ectricity, and by 2026,
new capacity additions are expected to double.

With the increased support of the Government and improved economics, the sector has become éttractive
from an investor’s perspective. As India looks to meet its energy demand on its own, which is expected to
reach 15,820 TWh by 2040, renewable energy is set to play an important role.

Market Size

As of November 2023, Renewable energy sources, including biomass, waste to power and waste to energy,
have a combined installed capacity of 132.69 GW.

As of November 2023, 43.9% of the total power installed capacity is from non-fossil-based sources, which
fulfilsthe target of 40% by the end of 2022.
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Indiasinstalled renewable energy capacity is expected to increase to about 170 GW by March 2025 from the
level of 132 GW as of October 2023, according to research agency ICRA.

The country is targeting about 450 Gigawatt (GW) of installed renewable energy capacity by 2030 — about
280 GW (over 60%) is expected from solar. According to the International Energy Agency (IEA), Indias
installed renewable energy capacity will reach 174 GW in 2023, accounting for about 37% of the country's
total energy supply. The report indicates that India has exceeded itstarget of installing 175 GW of renewable
energy capacity by 2022, with a projected capacity of 280 GW by 2025.

The non-hydro renewabl e energy capacity addition stood at 4.2 GW for thefirst three months of FY 23 against
2.6 GW for the first three months of FY22. According to research by the Council on Energy, Environment
and Water's Centre for Energy Finance (CEEW-CEF), Indids total installed power generation capacity
reached 416 GW in FY 23, of which 125 GW (30%) came from renewable energy (RE) and 47 GW (11%)
comes from hydro.

The electricity generation target (Including RE) for the year 2023-24 has been fixed as 1750 Billion Units
(BU). i.e. growth of around 7.2% over the actual generation of 1624.158 BU for the previous year (2022-23).
The generation during 2022-23 was 1624.158 BU as compared to 1491.859 BU generated during 2021-22,
representing a growth of about 8.87%.

Solar power installed capacity has increased by more than 18 times, from 2.63 GW in March 2014 to 49.3
GW at the end of 2021. In 2022, till November, India has added 12 GW of solar power capacity.

Power generation from renewable energy sources (not including hydro) stood at 26.65 billion units (BU) in
October 2023, up from 30.41 BU in October 2022.

Power generation from renewable energy sources stood at 243.60 billion units (BU) between April-October
2023, up from 243.49 BU in the same period in the previous year.

With a potential capacity of 363 GW and with policies focused on the renewable energy sector, Northern
Indiais expected to become the hub for renewable energy in India.

| nvestments/ Developments

According to the data released by the Department for Promotion of Industry and Internal Trade (DPIIT), the
non-conventional energy spacein Indiahas become highly attractive for investors and received an FDI inflow
of US$ 15.36 billion between April 2000-September 2023. More than Rs. 5.2 lakh crore (US$ 70 billion) has
been invested in India’s renewable energy sector since 2014.

Some mgjor investments and developments in the Indian renewable energy sector are as follows:

¢ InNovember 2023, Ampln Energy Transition announced an investment of Rs. 3,100 crore (US$ 372.6
million) to establish renewable energy projects exceeding 600 MW and an integrated manufacturing
facility for solar cells and modules across the Eastern region. The funding will be focused in West
Bengal, Bihar, Odisha, Jharkhand, Chhattisgarh, and the Northeastern States.

e Around US$ 2.8 trillion will be invested in energy in 2023 globally. More than US$ 1.7 trillion is
going to clean energy, including renewable power, nuclear, grids, storage, low-emission fuels,
efficiency improvements and end-use renewabl es and el ectrification.

e USS$ 2.4 billion National Hydrogen Mission for production of 5 MMT by 2030 and US$ 36 million
additional in budget.
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e 59 solar parks with an aggregate capacity 40 GW have been approved in India.

e Solar Parksin Pavagada (2 GW), Kurnool (1 GW) and Bhadla-ll (648 MW) are included in thetop 5
operational solar parks of 7 GW capacity in the country.

e The world’s largest renewable energy park of 30 GW capacity solar-wind hybrid project is under
installation in Gujarat.

e India offers a great opportunity for investments in the RE sector; $196.98 Bn worth of projects are
underway in India.

e Wind Energy has an offshore target of 30 GW by 2030 with 3 potentia sites identified.

(Source: https.//www.ibef.org/industry/renewabl e-energy)

GLOBAL INDUSTRY OVERVIEW

The global solar energy market was valued at $52.5 billion in 2018 and is projected to reach $223.3 billion
by 2026, growing at a CAGR of 20.5% from 2019 to 2026. Solar energy is the radiant energy emitted from
the sun, which is harnessed by using various technol ogies such as solar heating, photovoltaic cells, and others.
It is an efficient form of unconventional energy and a convenient renewable solution toward growing
greenhouse emissions and globa warming.
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The growth of the solar energy market is driven by increase in environmental pollution and provision of
government incentives & tax rebatesto install solar panels. In addition, decrease in water footprint associated
with solar energy systems has fuelled their demand in power generation sectors. The demand for solar cells
has gained major traction owing to surge in rooftop installations, followed by increase in applications in the
architectural sector. Furthermore, the demand for parabolic troughs and solar power towers in electricity
generation is expected to boost the demand for concentrated solar power systems.
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GLOGAL FOLAR ENERGY MASRXET

This global solar energy market size is segmented based on technology, application, component, marketing
channel and region. Depending on technology, the market is classified as photovoltaic systems and
concentrated solar power systems (parabolic trough, solar power tower, Fresnel reflectors and dish stirling).
As per solar module, it is segregated into monaocrystalline, polycrystalline, cadmium telluride, amorphous
silicon cells and others. Based on application, it classified into residential, commercial and industrial.
Depending on end use, the market is classified into electricity generation, lighting, heating and charging.
Based onregion, it isanalyzed across North America (U.S., Canada, and Mexico), Europe (Germany, France,
Italy, Spain, UK and rest of Europe), Asia-Pacific (China, India, Japan, South Korea, Australia, and rest of
Asia-Pacific), and LAMEA (Brazil, South Africa, Israel, and rest of LAMEA). Both monocrystalline and
polycrystalline silicon cells have witnessed high demand, especially in residential applications. Cadmium
telluride and amorphous silicon cells are expected to create growth opportunities owing to low material cost.
Increase in photovoltaic applications have fueled the demand for first-generation cells, which include both
monocrystalline 80 and polycrystalline silicon cells. The third-generation cells segment is expected to show
high growth rate owing to ongoing R&D and increase in efficiency of solar panels. Increase in installations
of solar energy systems in architecture and residentia applications has provided lucrative opportunities for
the market. However, the geographical footprint has affected the solar energy market, but increased
investments in R& D and increase in adoption of solar storage systems are expected to boost the demand for
solar energy systems.

K ey Benefitsfor Solar Enerqy M arket:

This report entails the detailed study of solar energy market trends and forecast from 2018 to 2026
that assists to identify the prevailing market opportunities to capitalize on the global solar energy
market and solar energy market size.

+ In-depth coverage of the drivers, restraints, and opportunities helps professionals to better
understand the solar energy market behaviour.

* This study further includes solar energy market share analysis in terms of technology, module,
generation, and application across all geographies.

* Detailed study of the strategies of key leaders, partnerships, and acquisitions in the market is
provided.

* Porter’s Five Forces analysis examines the competitive structure of the solar energy market and
assists strategists in better decision-making.

* Pinpoint analysis of geographical segments helps to identify opportunities for growth within the
solar energy market.
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GLOBAL OUTLOOK

Waste paper Recycling Market size was valued at USD 41.53 billion in 2021 and is poised to grow from
USD 43.19 billion in 2022 to USD 61.42 billion by 2030, growing at a CAGR of 4.8 % in the forecast period
(2023-2030).

The demand and consumption of paper products are increasing worldwise because increasing number of colleges,
education institutes, and industries across the world. The main raw materials used for manufacturing paper is
wood and bamboo, that’s why the demand for wood and bamboo is increasing. Increasing demand for paper leads
to a rise in deforestation. For preventing the rise in deforestation there is need for waste paper recycling.

Due to increasing urbanization and the rise in literacy rates in middle-class populations in developing economies,
recycling of paper is becoming extremely important in modern life. Paper recycling is becoming more popular
due to the increasing concern over depleting environmental resources. The recovered paper provides more than
35% of the paper raw material requirements in countries like India and China. Due to a shortage of waste paper
collection and segregation systems, India imports a lot of recovered paper to fulfil its domestic need.

Local Players concentrate primarily on establishing proper collection and segregation facilities to promote waste
paper collection. Leading recycling companies are creating automated, highly effective recycling systems to lower
production costs and minimize labour-intensive tasks by automating the process. Waste paper come from variety
of sources, including thrown-away, paper mill wastes, and papers that are discarded after being used by
consumers. Old newspapers, magazines, cardboard boxes, wrapping paper, and packing paper are just a few
examples of the waste paper that can be recycled and refused. The advantages of waste paper recycling are saving
energy, wood and water which influence the growth of the waste paper recycling market. Waste paper recycling
reduces greenhouse gas emissions and recycled fibre is a sustainable, cost- saving resource for making new paper
products. The use of recycled paper represents a substantial investment in reducing the demand for wood,
electricity and pollutant emission during the initial pulping process. According to the World Wildlife Federation,
recycling one ton of used paper can yield 800 kg of raw recycled fibre, saving 17 trees. Recycled paper also
reduces carbon emissions from combustion.
(Souce:https://www.skyquestt.com/report/waste-paper-recycling-market)
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Waste Paper Recvcling Market Overview:
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The process of recycling waste paper involves combining old paper with water and chemicals. This mixture is
then chopped and heated to separate into pulp or slurry, which is made up of cellulose strands. It is then stretched
through screens to remove any remaining adhesive or plastic from the blend. Purified, de-inked, bleached, and
combined with water, it is then transformed into freshly recycled paper.
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Waste Paper Recycling Market Dynamics:

The increasing consciousness for environmental fortification is a primary driver propelling the waste paper
recycling market: The increased attentiveness is noticeable. 70% of survey respondents indicated they are more
aware now than they were before COVID-19 that human activity harms the climate and that environmental
deterioration, in turn, threatens mankind. Recycling decreases the use of raw resources in the production process,
and recycled products often use less water and energy to manufacture than virgin materials. Recycling also drops
scattering, pollution of the air and water, and spawns both business and work prospects. The more waste there is,
the more expensive it is to carry. As the volume of waste in landfills grows, more space is required for waste
containment. Frequently, wastes must be burned, resulting in contamination of the air. Many poisons are found
in paper, which leaks into the soil from open and covered landfills, causing ecological devastation. Consumers
are becoming more aware of these conditions, which is propelling the market forward.

The supply of raw materials for the creation of new paper has been reduced as a result of government
regulations, and new paper prices have risen:

As a result of government rules, the supply of raw materials for the production of new paper has been curtailed,
and new paper costs have risen which is hampering the growth of the market. Paper, ink, and printing presses are
all in short supply. The paper scarcity starts with a lack of wood pulp. Wood pulp prices went from $700-$750
per metric tonne in 2022 to around $1,200 per metric tonne in 2022, according to a report by the printing business
Sheridan. This hike in prices is another major factor hindering the growth of the market.

In the culinary and industrial areas, there is a growing need for paper-based packaging materials:

Ice cream cups, microwave popcorn bags, baking paper, milk cartons, fast food containers such as pizza, beverage
cups, and other items are all made of paper or paperboard. Because of its weak barrier characteristics, low heat
sealability, and strength, plain paper is insufficient for food goods. The most common packaging materials used
in the industrial field include polythene terephthalate, compostable food packaging, and polyvinyl chloride. These
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elements are generally made with the help of paper-based packaging material as well. Other packaging materials,
such as plastic, provide less of a barrier to air, light, and microorganisms than paper which is a major challenging
factor in the market: Keeping paper files carries a risk. They can burn, turn yellow and brittle, or be destroyed by
water. Digital files don't have the same physical risks as paper because they can't be physically harmed. Paper
provides a better barrier to air, light, and bacteria than other packaging materials like plastic and thus due to this
reason this factor is owing to major challenging factor for the waste paper recycling market.

Waste Paper Recvcling Market Segsment Analysis:

By Type, the market is segmented into Corrugated Cardboard, Newspapers, Magazines, White Office Paper and
Mixed Paper. The Corrugated Cardboard segment is expected to hold the highest market share in terms of revenue
by 2029. This is a thick cardboard with a wavy fibre layer between sheets. It's stronger because of the extra layer,
and it's a terrific choice for shipping or packing boxes. Corrugated cardboard is recycled in over 81% of cases.
Cardboard can be recycled in any size, shape, or colour. However, the Mixed Paper segment is expected to grow
at a CAGR of 4.4% during the forecast period. Mixed paper is a large category that includes wasted mail, phone
books, paperboard, periodicals, and catalogues, among other things. Catalogues, computer papers, brochures and
flyers, and writing tablet backs can be put into this segment.

By Application, the Waste Paper Recycling Market is segmented into Wrapping paper, Printing and Writing
Paper and Others. The Wrapping paper segment is expected to hold 48.5% of the overall market share in terms
of revenue by 2029. Wrapping paper starts with paper made from wood pulp in specific mills. The pulp is mainly
made from softwood trees for gift wrap, the pulp is bleached, while other papers, such as Kraft wrapping which
is often used in grocery store bags, are made from unbleached pulp. Owing to these factors this segment is
expected to give lucrative growth for the waste paper recycling market.

By Sales Channel, the Waste Paper Recycling Market is segmented into Direct Channel and Distribution
Channel. The Distribution Channel segment is expected to hold 72.5% of the overall market share in terms of
revenue by 2029. Waste Management is the administration of waste. It uses Reverse logistics in which use of
Reverse logistics is a method of making businesses more environmentally friendly by recycling, repurposing, and
lowering the number of materials that consumers generally consume. Plastic water bottles, compositing,
segregating wet and building eco-bricks are the major factor for driving the growth of this segment.

Regional Insights:

The Asia Pacific region accounted for the largest market share in 2022 for the waste paper recycling market. More
development and better behaviour in developing countries like India and China have amplified demand for
products like newspaper, packaging, and printing papers to reach higher literateness levels. Customer preferences
have evolved toward suitable and viable packaging, government laws on minimal plastic consumption, and low
production costs are all factors for driving market growth in this region. Because China is the world's biggest
importer of waste paper, there are several prospects in the paper recycling business in emerging countries like
China, India and Japan. The increase in the local production of recovered paper in the country could change this
scenario which will help to boost the waste material market in this region.

However, the European region is expected to grow at a CAGR of 6.9% during the forecast period. Paper is
collected for recycling activities in Europe, and the rate of collection is gradually growing. Every year, the
percentage exceeds 50%. In addition, recycled paper supplies more than half of Europe's raw material demand.
The greatest end-user use of recycled paper is newsprint, followed by packaging items.

The objective of the report is to present a comprehensive analysis of the global market to the stakeholders in the
industry. The past and current status of the industry with the forecasted market size and trends are presented in
the report with the analysis of complicated data in simple language. The report covers all the aspects of the
industry with a dedicated study of key players that include market leaders, followers, and new entrants.
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PORTER, PESTEL analysis with the potential impact of micro-economic factors of the market have been
presented in the report. External as well as internal factors that are supposed to affect the business positively or
negatively have been analyzed, which will give a clear futuristic view of the industry to the decision-makers. The
reports also help in understanding the market dynamics, structure by analyzing the market segments and
projecting the market size. Clear representation of competitive analysis of key players by Technology, price,
financial position, product portfolio, growth strategies, and regional presence in the global market makes the
report investor's guide.

Global Waste Paper Recycling Market By Geography, 2022-2030, 2023-2030

@ largew ® Foastest

Waste Paper Recycling Market Scope: [Iale[VIaYAs1={e]d=0=1V\Yilale

Waste Paper Recycling Market
Report Coverage Details
Base Year: 2022 Forecast Period: 2023-2029
Historical Data: 2018 to 2022 Market Sizein 2022: US $ 43.51 Bn.
Forecast Period 2023 to 2029 CAGR| 4.8% Market Sizein 2029: US $ 60.42 Bn.
by Type Corrug'ated Ca(dboarq Newspaper_s
Magazines White Office Paper Mixed Pape
Segments Covered: by Application \C/)Vrappi ng paper Printing and Writing Papel
thers
by Sales Channel | Direct Channel Distribution Channel

(Source:https://www.maximizemarketresearch.com/market-report/global-waste-paperrecycling market/84320/)
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RECYCLING PROCESSES

According to industry estimates, paper can be recycled anywhere from 3 to 8 times. Each time recycling occurs,
the fibres become shorter and weaker, and virgin pulp must be introduced into paper production to maintain the
strength and quality of the fibre. Through this process, recovered paper and forest-based products complement
each other ecologically and economically.

The recycling of paper follows a series of steps which may vary depending on the type of paper and its degree of
deterioration.

.ty 2

SORTING ' BALING ~ SHREDDING

Sorting: Paper products must be separated according to their composition and degree of deterioration. Different
types of paper can sometimes be mixed. Others, such as paperboard, are recycled using a single-grade process,
meaning that no other type of paper can be mixed in during its processing.

Baling: Large quantities of paper are packed using hydraulic machines which apply enormous pressure to
compact recovered paper into blocks that are easier and more cost-effective to transport.

Shredding: Recovered fibre is shredded into smaller pieces and mixed with water to make pulp.

Washing: The pulp is washed, refined and cleaned, then turned into a slush that undergoes filtering through
screens and other separation processes to remove contaminants such as ink, clay, dirt, plastic and metals. Dyes,
coatings and other additives can be introduced during this process. Water is continuously drained and cleaned for
reuse.

Bleaching: In order to whiten paper, the pulp can be bleached using hydrogen peroxide and chlorine.
Pressing: The resulting paper sheet, known as “web”, is pressed between massive rollers to extract as much of
the remaining water as possible and to ensure uniform smoothness and thickness. The semi-dry web is then run

through heated dryer rollers to remove any remaining water.
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Rolling: The finished paper is processed into large rolls ready to be manufactured again into new consumer
products.

(Source: https://www.bir.org/the-industry/papert#ImportantFacts)

BENEFIT OF PAPER RECYCLING

Paper recycling can be defined as the environmentally friendly process of recovering and processing scrap and
waste paper to create new paper products. Rigorous scientific research has demonstrated that manufacturing paper
with recycled content has significant environmental and economic benefits.

Based upon wood, a natural renewable resource, paper is both biodegradable and recyclable. Recycling recovered
form creates these significant environmental and economic benefits:

Environmental Impact — The primary component of paper is wood pulp obtained from trees. Recycling paper
results in reduced usage of wood as the raw material, which means less forest depletion. Less forest depletion
means more natural habitats for birds, insects, and wildlife that live in these trees.

Conserves Energy — Less energy is spent on recycling paper, ensuring that fewer greenhouse gases that cause
global warming are released. Since decomposition of the paper in landfills causes methane emissions, recycling
paper cuts down these emissions too.

Landfill Space — As more paper is recycled, less land is filled with waste paper.

Water Consumption — The process of making virgin paper consumes and pollutes large quantities of fresh water,
whereas recycling paper uses up much less of this crucial resource.

Reduces Air Pollution — Air pollutants such as nitrogen oxides and other particulates used for virgin paper
production are reduced by about 60 pounds, producing one ton of recycled paper.

Economic Benefits — Recycled paper production creates sustainable jobs, reduces the costs associated with waste
paper disposal, lowers the cost of environmental remediation, and encourages commercial efficiency.

(Source: https://recyclinginside.com/paper-recycling/)

120


https://www.bir.org/the-industry/paper#ImportantFacts
https://recyclinginside.com/paper-recycling/

CLz AN

OUR BUSINESS

Some of the information in this section, including information with respect to our plans and strategies,
contain forward-looking statements that involve risks and uncertainties. Before deciding to invest in the
Equity Shares, Shareholders should read this entire Draft Prospectus. An investment in the Equity Shares
involves a high degree of risk. For a discussion of certain risks in connection with investment in the Equity
Shares, you should read “Risk Factor” on page 28 for a discussion of the risks and uncertaintiesrelated ro
those statements, as well as “Financial Statements” and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations” on pages 219 respectively, for a discussion of certain
factors that may affect our business, financial condition or results of operations. Our actual results may
differ materially from those expressed in or implied by these forward-looking statements. Unless otherwise
stated, the financial information used in this section is derived from our Restated Financial Statements.

OVERVIEW

"CLEANUX GREEN SOLUTION LIMITED, formerly known asVIDHI WASTE RECYCLERSLIMITED,
a company engaged in waste management industry and also providing green energy services, with afocus on
environmental solutions and to provide waste management solutions across waste types and across the value
chain. In 2014, for the purpose of environmental sustainability, Vishal Maheshwari took an initiative to
address the growing concern of waste paper accumulation. Starting as a proprietorship, the promater built a
reputation for his commitment to responsible waste management practices and gradually expanded its reach
to renewable energy solutions.

Cleanux Green Solution Limited is a company engaged to providing sustainable waste management and
renewable energy solutions. Established with a vision to mitigate environmental challenges, Cleanux
Green Solution Limited works in waste paper management, managing solid municipal waste, and
providing solar energy solutions for sustainable development.

The Share of revenue through application of our services across various Industry Segments are us under:

(In Lakhs)
Industry March 31, 2024 | % March 31, 2023 | % March 31,2022 | %
Segment
Waste Paper | 1,550.53 85.39% | 741.95 100% 7,636.09 100%
Management
Solid Waste| 26.17 1.44% - - - -
Management
Solar  Plant| 238.95 13.16% - - - -
Installation
Total 1,815.66 100% 741.95 100% 7,636.09 100%

OUR EXISTING BUSINESS OPERATIONS

Our Existing businessis divided into Three divisions:
1) Waste Paper Management

2) Solid Municipal Waste Management

3) Solar Renewable Solution Business.
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Waste Paper
M anagement

Solid Solar

Municipal Renewable
Waste Solution
M anagemen Business

PROCESS OF WASTE PAPER MANAGEMENT BUSINESS OPERATIONS: -

Initial Collection: -

Cleanux Green Solution Limited commence the waste paper collection process by coordinating with retail
waste paper collectors and sellers. Retail waste paper collectors and sellers gather waste paper from various
sources like offices, households, and businesses.

122



CLEAN |_.ulr||
Transportation to Collection Center: -

Cleanux Green Solution arranges for the transportation of collected waste paper to its designated collection
center. Trucks or vans are used for this purpose, ensuring efficient and timely delivery.

Sorting and Segregation: -

Upon arrival at the collection center, the waste paper is unloaded and placed on a designated area. Skilled
laborers sort through the coll ected paper, segregating it based on type, quality, and grade. The segregated paper
isthen placed onto a conveyor belt for further processing.

Conveyor Belt Processing: -

The conveyor belt carriesthe segregated paper through the processing area and any contaminants or non-paper
materials are removed manually during this stage.

Baling Process: -

After the primary sorting and cleaning, the paper is fed into baling machines. These machines compress the
paper into tightly packed bales, each weighing approximately one ton. The baling process ensures efficient
storage and transportation of the waste paper.
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Quality Check: -

Before finalizing the bales, a quality check is conducted to ensure that only high-quality paper is included.
Any bales containing substandard or contaminated paper are rejected or sent for further processing.

War ehouse Storage: -

The finished paper baes are then collected and stored in the warehouse facility. Proper assembling in
organization ensure easy access and efficient inventory management.

Loading for Transportation: -

When a sufficient quantity of paper bales is accumulated, they are loaded onto trucks for transportation. Care
istaken to secure the bales properly to prevent any damage during transit.

Delivery to Paper Mills: -

The loaded trucks transport the paper bales to designated paper mills for recycling and manufacturing new
paper products.

Paper sent to Manufactures: -

Upon arriva at the paper mills, the bales are unloaded and sent for recycling. The recycled paper is then
processed through various stages to manufacture new paper products.
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PROCESS OF SOLID MUNICIPAL WASTE MANAGEMENT BUSINESS OPERATION: -
Work Acquisition: -

Under the solid waste Management, the company carries on the work of segregation of waste materials at
dump sitesand further transportation to land fillings and bio waste plants and other recycling units. Leveraging
this expertise, Company now sub-contracts with municipalities or industrial players for managing solid
municipal waste

Site Setup and Segregation Equipment Installation: -

Cleanux Green Solution Limited mobilizesits resources to the designated waste management site. Segregation
machines and equipment are installed on-site to facilitate the sorting and processing of solid municipal waste.

T T e Y S
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Workfor ce Deployment: -

Skilled laborers and operators are deployed to the site to operate the segregation machines and oversee the
waste management process.

Waste Collection and Segregation: -

Municipal solid waste is collected from designated collection points or directly from households and
businesses. The wasteisthen transported to the waste management site for segregation. Segregation machines,
including conveyor belts, trommels, and sorting equipment, are utilized to separate recyclable materials from
non-recyclables.

Segregation Process:

Thewaste undergoes a systematic segregation processto separate recyclable materials such as plastics, metals,
glass, and paper from non-recyclables and organic waste.

e A TAVLT.Y

Transfer to Landfill or Recycling Units:

After segregation, the non-recyclable and organic waste is transferred to designated landfill sites for disposal.
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Dispatch of Recycling Material: -

Recyclable materia sidentified during the segregation process are sent to recycling unitsfor further processing.
These materials are processed to produce recycled products or raw materials for manufacturing processes.
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WASTE COLLECTION AND
SEOREOATION

SEOREGATION PROCESS

BUSINESS PROCESS FOR SOLAR RENEWABLE SOLUTION BUSINESS: -

Customer Inquiry and Order Placement: -

Cleanux Green Solution Limited receives inquiries and orders for solar renewable solutions from corporates
and companies. Saes representatives liaise with clients to understand their requirements, provide
consultations, and finalize contracts.

Procurement of Solar Panels and Hardware:

Upon receiving orders, Cleanux Green Solution Limited places order for material requirement to tenderer solar
panels, inverters, mounting hardware, and other necessary equipment with third-party manufacturers or
suppliers. The procurement team ensures timely delivery and quality assurance of the ordered products.
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Delivery to Project Site:

Upon arrival of the solar panels and hardware, Cleanux Green Solution Limited arranges for direct delivery to
the project site. Logistics personnel coordinate transportation to ensure seamless delivery and minimize delays.

On-Site Setup and I nstallation:

Skilled laborers and technicians are deployed to the project site to commence the installation process. They
begin by constructing frames and mounting structures required for ingtalling solar panels. The team ensures
adherence to safety standards and operating procedures.

Solar Panel Installation:

Skilled workers carefully and securely install solar panelsto the frames. Wiring and connection of solar panels
to inverters are carried out meticuloudly to ensure optimal performance and efficiency.
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Electrical Connections and Testing:

Electrica engineers oversee the connection of inverters, batteries (if applicable), and other eectrical
components. Comprehensive testing is conducted to verify the functionality and performance of the solar
renewable system.

Commissioning and Handover :

Once indgadlation and testing are successfully completed, the solar renewable system undergoes
commissioning. Commissioning engineers verify system performance, conduct final checks, and obtain
necessary certifications. Cleanux Green Solution Limited formally hands over the completed project to the
client, providing documentation and warranties as per agreement.

Customer Support and Maintenance:

Cleanux Green Solution Limited offers ongoing customer support and maintenance servicesto ensurethelong-
term reliability and performance of the solar renewable system. Scheduled inspections, maintenance checks,
and troubleshooting assistance are provided to address any issues promptly.

Documentation and Reporting:

Comprehensive documentation, including project plans, installation records, and warranty information, is
maintained for each solar renewable project. Regular progress reports and performance eval uations are shared
with clients to keep them informed and satisfied with the project's outcomes.

Continuous I mprovement and I nnovation:

Cleanux Green Solution Limited continuously strives to improve its solar renewable solutions through
research, innovation, and technology advancements. Feedback from clients and stakeholders is valued and
incorporated to enhance product offerings and service delivery.
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CLEANUX SOLAR ENERGY SOLUTIONS - BUSINESS PROCESS
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OUR COMPANY VISION AND MI1SSION

Vision:
To lead the way to a future that runs on renewable

Mission:
Company will help move towards a more sustainable

energy, where solar power and solid municipa waste
management work together with nature, creating a
cleaner and greener planet for future generations.

way of living by using new technologies in solar
energy and waste management. We want to offer
practical, green solutions that make the best use of

resources, lower carbon emissions, and support a
healthier environment. By working together honestly
and aways dtriving to improve, Company will
encourage both communities and businesses to adopt

renewable energy and responsible  waste
management, making the world a healthier and
stronger place.

OUR STRENGTHS

Cleanux Green Solution Limited occupies a position at the intersection of waste management and renewable
energy solutions. As the world marches towards a greener and more sustainable future, Cleanux shall be a part
of this development. Cleanux shall revolutionize how waste is managed and harness renewable energy sources
for acleaner, healthier planet. We consider our business strengths to be the following:
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Range of Service offering

In our industry, the number, size and duration, of simultaneously ongoing project is considered an indicator of
future performance since they provide an indication of anticipated future revenue.

Promoter and management team with domain experience

Our Promoter Mr. Vishal Maheshwari, Managing Director and Abhay Gautam, Whole Time Director of
Company, have the sectoral experience with combined average experience of more than 8 years in the waste
management industry. Further as being KMP, they have played akey rolein devel oping our business operations.

Strategic Partnerships and Collaborations;

The establishment of strategic partnerships with key players in the industry enhances Cleanux's reach and
capabilities. Collaborating with industry players, and other stakehol ders positions the company asacollaborative
force in driving sustainable practices and staying ahead of industry trends.

Requlatory Support:

Governments worldwide are implementing stringent regulations and incentives to promote sustainable waste
management practices and renewable energy adoption. Cleanux stands to benefit from these regulations by
aligning its operations with evolving environmental standards.

Technological Advancements:

Continuous innovation in waste management and renewable energy technologies opens up opportunities for
Cleanux to enhance operational efficiency, reduce costs, and offer more sustainable solutionsto its clients.

Public Awareness and Demand:

Growing awareness among consumers and busi nesses regarding environmental sustainability drives the demand
for eco-friendly products and services. These efforts help for Cleanux meet the increasing demand in the
expanding market.

SWOT ANALYSIS
Strengths | Threats

¢ Rising demand for eco-friendly recycled paper. | e Environmental regulations and sustainability

¢ Collecting waste paper is often cost-effective, standards impose costs on paper industry, driving
potentially profitable. recycling efforts.

e Waste paper sourced from diverse locations
ensures materia supply consistency. e Digitalization endangers traditional paper products.

o Comprehensive Green Solution Portfolio

Weakness | Opportunities
e Digitdization reduces demand for paper | ¢ Growing environmental awareness fosters paper
products, challenging traditional revenue industry's eco-products, forestry sustainability, and
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streams.
e Economic cycles influence paper industry's
demand, impacting profitability.

recycling.
o Industry can diversify with new product lines.

OUR STRATEGIES

Our business strategies include the following:
1. Expand our footprint in existing markets and enter new geographical markets

Currently the Company has a presence particularly in Uttar Pradesh, Maharashtra, Gujarat, Delhi and Rajasthan.
The company plans to strengthen its presence in these areas and also start offering services in new states. As a
business strategy, the company will expand its footprint in Tier-2 cities and Tier-3 cities, as there are untapped
opportunitiesin these cities for us to grow our business operations.

2. Continue leveraging our market skills and relationships

Leveraging our market skills and relationshipsis an ongoing processin our organization. Company will primarily
enter into contracts through a competitive bidding process. Certain employees are entrusted with coordinating
with different municipalities across various cities in India to identify opportunities and assist the municipalities
in further project identification and the tendering process. Additionally, potential opportunities are identified
through discussions with consultants, local contacts, existing clients and partners, as well as through the
publication of tender notificationsin local and nationa publications. Upon receipt of any opportunity, we assess
the requirements and liai se with the accounts and operations team to prepare for tendering and bidding.

3. Continue to focus on oper ational efficiency

Company is continuously focusing on improving our project execution and operational efficiencies. We will
utilize advanced vehicles, equipment, and technologies, as well as project management tools, to increase
productivity and maximize asset utilization. Furthermore, we will continue to invest in new equipment and
vehicles, manpower resources, and training to enhance our ability to execute projects efficiently. Employee
training is crucia in increasing operationa efficiency. Effective training not only enhances our employees’
capabilities but also empowersthem, boosting morale. Consequently, thisleadsto higher retention rates and better
customer service, resulting in increased operational efficiency.

LOCATION PRESENCE

Cleanux Green Solution Limited

Registered Office: - Office No.-101, on 1% Floor situated at premises No. 118/54And 118/55, Ratan Zone,
Kaushal puri, Kaushal puri, Kanpur Nagar, Premnagar, Uttar Pradesh, India, 208012.

OUR GEOGRAPHICAL PRESENCE

Geographi c-wise Revenue bifurcation:

(in Lakhs)
March 31, 2024 March 31, 2023 March 31, 2022
Amount % Amount % Amount % Revenue
Name of State Revenue Revenue 0
(Rs. In from (Rs. In from (Rs. In | from
Lakhs) Operations Lakhs) Operations Lakhs) Operations
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Uttar Pradesn 853.49 47.03% 741.95 100% 10.77 0.14%
Maharashtra 26.17 1.44% - - 5.26 0.068%
Gujarat 914.99 50.39% - - 6803.80 89.10%
Delhi 18.03 0.99% - - - -
Rajasthan 2.95 0.16% - - - -
Haryana - - - - 816.25 10.68%
Total 1,815.66 100% 741.95 100% 7,636.09 100%

OUR ORDER

The following table set forth the break -up of our order for the ongoing projects.

Sr. | Work Region Client Total Start End Actual date | Cleanux
No. | Details Name Value Date Date | of Share
in Completion
Lakhs
Segregation
and Kamptee Urban 69.80
Transportatio enviro waste |lakhs 04-01- [31-08-
L1 hof Biowaste ﬂ:/lr:)harasr management | (excluding| 2024 12024 31-08-2024 | 100%
At Kampthee Limited GST)
site

OUR CUSTOMER

Our top 10 Customers in terms of amount during thelast 3 F.Y are asfollows:

FY 23-24 (Amt. in lakhs)
S. No. Particulars March 31, 2024 % of total
1 Anandeshwar Industries Pvt Ltd 702.99 38.72%
2 Maheshwari Logistics Limited - Paper Div (Waste) 654.29 36.04%
3 Shrinathji Electricals 238.95 13.16%
4 Ramaa Shyama Papers Pvt. Ltd. 65.79 3.62%
5 Hariom Industries Limited 51.47 2.83%
6 M/SV.K. Trading Company 28.89 1.59%
7 Urban Enviro Waste Management Limited 26.17 1.44%
8 Ramji Board & Paper Mill Pvt Ltd (Waste) 20.09 1.11%
9 Rohit Enterprises — Del 18.03 0.99%
10 Kanha Traders 2.95 0.16%
Total 1,809.66 99.67*%
* Per centage from Revenue from Operations.
FY 22-23 (Amt. in lakhs)
S. No. Particulars March 31, 2023 % of total
1 Fortune Recyclying Private Limited 741.95 100%

* Per centage from Revenue from Operations.
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FY 21-22 (Amt. in lakhs)
S.No. Particulars March 31, 2022 % of total
1 Maheshwari Logistics Limited - Paper Div 3,866.92 50.64%
2 Best Paper Mills Pvt. Ltd. 975.09 12.77%
3 Maheshwari Logistics Limited - Pd A/C Plant &

Machinery 884.95 11.59%
4 Fortune Recyclying Private Limited - Up 836.17 10.95%
5 Disha Paper Ventures Pvt. Ltd 331.80 4.35%
6 Maheshwari Logistics Limited - Trade Div 210.13 2.75%
7 Gayatrishakti Paper & Boards Ltd. (Waste) 192,53 2.52%
8 Maheshwari Logistics Limited. Fwd 102.00 1.34%
9 Kherani Paper Mills Pvt. Ltd. 79.23 1.04%
10 Maheshwari Logistics Limited - Trade Division -

Guj 61.68 0.81%

Total 7,540.49 98.75%

* Percentage from Revenue from Operations.

OUR SUPPLIER

Our top 10 Supplier in terms of amount during the last 3 years are as under:

FY 23-24
(Amt. in Lakhs)
S. No. | Particular March 31, 2024 % of Total
1 Maheshwari Logistics Limited - Trade Division 658.98 44.07%
2 The Royal Industries - Kanpur 263.83 17.64%
3 Tacit Engineering Private Limited 115.02 7.69%
4 Agarwal Trading 48.25 3.23%
5 Sarah Enterprises - Kanpur 30.84 2.06%
6 Disha Paper Venture Private Limited 15.77 1.05%
7 Sarthak Trading 14.76 0.99%
8 Prime Wires Pvt. Ltd 7.16 0.48%
9 Gupta Traders Kan 6.32 0.42%
10 Rakesh Bhai Up 4.03 0.27%
Total 1,164.99 77.90*%

* Percentage from Total Purchases during the year.

FY 22-23
(Amt. in lakhs)
S. No. | Particular March 31, 2023 % of Total
1 The Royal Industries - Kanpur 354.83 51.20%
2 Maheshwari Logistics Limited - Trade Division
- Guj Cr 72.00 10.39%
3 Agarwal Trading 23.50 3.39%
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4 Sarah Enterprises - Kanpur 14.69 2.12%
5 Fortune Recyclying Private Limited - UP 14.44 2.08%
6 Chhatrapal Indrapal - Kan 9.73 1.40%
7 Kamlesh Kumar (Kan) 6.36 0.92%
8 Prime Wires Pvt. Ltd 3.78 0.55%
9 Hooja Freight Broker Agency 2.99 0.43%
10 Y ash Rgj Enterprises - Kanpur 0.94 0.13%
Total 503.27 72.62*%

*Percentage from Total Purchases during the year.

FY 21-22
(Amt. in lakhs)
S. No. | Particular March 31, 2022 % of Total
1 Ansari Traders (Ashraf) 568.19 7.91%
2 SN Traderss WP 327.14 4.55%
3 Ansari Paper Trade 288.60 4.02%
4 KK Traders-Cr 241.66 3.36%
5 Shree Sai Trading Co. 201.24 2.80%
6 PKSB Enterprises 143.52 2.00%
7 Sabina Enterprises 59.72 0.83%
8 Barkati Traders 58.60 0.82%
9 Rafat Parween 57.69 0.80%
10 S. A. Enterprises - WP 53.13 0.74%
Total 1,999.49 27.83*%

* Percentage from Total Purchases during the year.

UTILITIES& INFRASTRUCTURE FACILITIES

Infrastructur e Facilities

Our registered office is well equipped with computer systems, internet connectivity, other communications
equipment, security and other facilities, which arerequiredfor our business operations to function smoothly.

Our company has necessary plant and machinery for running operation of business.
Power

Our Company consume the sufficient electricity from Kanpur Vidhyut Aapurti Company Limited for meeting
electricity requirements as required for our business.

Water

Water is required only for drinking and sanitary purpose and adequate water resources are available at the
existing premise.
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OUR MACHINERY

S. Name of the | Category Usage of | Life | Location Dateof Put | Date of
No | Asset in booksof | Machine to use Expiry
Accounts
Automatic paper
baler  machine
efficiently
. compresses
1 Automatlc Baler Plant. & Wastz paper into | 15 Kanpur 30-Jun-22 | 29-Jun-37
Machine Machinery
compact balesfor
easy handling,
storage, and
recycling.
Forklifts are used
for  efficiently
transport and
2. [Forklift Pant & | steck large bales | 1o | anpur | 30-0un22 | 29-4un-37
Machinery | of paper,
streamlining the
recycling
process.
Loader is used to
transport  large
3. [LLoader Pant & | volumesof paper | 1o | yanpur | 30-un-22 | 29-Jun-37
Machinery | waste from
storage unit to
processing areas.
Compress  raw
4, Scrap press Plant. & materials  into | 15 Kanpur 30-Jun-22 | 29-Jun-37
machine Machinery
compact blocks
Weighbridge is
used to
accurately
measure the
weight of
incoming  and
outgoing  paper
5. Weighbridge - Plant. & Ioadg ensur!ng 15 Kanpur 30-Jun-22 | 29-Jun-37
Kanpur Machinery | precise tracking
and hilling. It
helps in
maintaining
inventory control
and optimizing
logistics
efficiency.
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CAPACITY UTILIZATION

Particulars March 31, 2024 March 31, 2023 March 31, 2022
Maximum Capacity (M T/hr) 5 5 5
Working Hours per month 200 200 200
SHIFT 1 1 2
Productionin MT 9,679 8,250 23,669
Capacity utilisation (%) 80.66% 68.75% 98.62%

COLLABORATIONS/TIE-UPSJOINT VENTURES

As on the date of this Draft Prospectus, our Company has not entered into any technical or other
collaborations/tie-ups/Joint Ventures except the into a sub-contracting agreement with Urban Enviro Waste
Management Limited dated 04.01.2024 for the segregation work and transportation of bio waste and shall
continue until the completion of services.

EXPORT AND EXPORT OBLIGATION

The Company confirms that they do not have any export related obligations as on the date of filing Draft
Prospectus.

HUMAN RESOUCES

Our human resource department plays a key function in our Company. It is operated by professionally qualified
and experienced personnel. Majorly the Company has associated the contract labor/worker as per the project
requirement on third party payroll basis. Additionaly, the Contract Labors may vary as per the project
reguirements. The following table sets forth information on the number of our staff in various departments of our
business as of June 30, 2024.

Details Total
Head of Unit department 1
Purchase and Sales department 1
Senior Management/KMP (not 3
including CFO/CEQ)

Others (Waste Paper Analyst) 3
Total 8

COMPETITION

The industry has been gradually moving from alargely unorganized sector comprising smaller regiona players
towards an organised sector. Competitors can be categorized into two tiers - national and loca. While fleet
vehicles, manpower, financial position, having more experience, technical viability are key factors among
competitors. Our competition varies depending on the size, nature and complexity of the project and on the
geographical region in which the project isto be executed.

INSURANCE DETAILS
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Our Company hasinsurance coverage which we consider reasonably sufficient to cover al normal risksassociated
with our operations and which we believe is in accordance with the industry standards.

Our Company has taken following insurance policies against any damage or |oss:

S. Insurer Description of Property Insured
No.
1 The New India Assurance Co. Ltd. The Policy covers the stock of company which is
(Policy No: - 23010046240100000109) kept in waste paper godown.
Insured till 09/06/2025. IDV in Rs. 3,00,00,000/-
2. The New India Assurance Co. Ltd. The Policy coversthe asset of the Company
(Policy No: - 23010011248700000156) Insured till 09/06/2025. IDV in Rs. 3,92,50,000/-

LAND AND PROPERTY

Our Registered Officelocated at Office No.-101, on 1% Floor situated at premises No. 118/54, and 118/55, Ratan
Zone, Kaushalpuri, Premnagar, Kanpur Nagar, Uttarpardesh-208012.

Further Company has taken a premises located at premises No. 123/795, Factory Area, Faza Ganj, Kanpur
situated at 56/8 Block T, Scheme No. 1 Factory Area, Fazal Ganj, Kanpur Nagar-208012 for carrying out the
business operation for aperiod of 5 yearsi.e. from 01.04.2022 to 31.03.2027 through alease agreement between
Mr. Anchal Guptaand Cleanux Green Solution Limited (Formerly known as Vidhi Waste Recyclers Limited).

ORGAIZATIONAL STRUCTURE

Board of
Directors

Pagm@a;mﬁml Saurabh S Pradhan Nandini
(Independent ( rgi_eggndc)ant (Independent
Irector :
Director) Diector)

|

Vishal Maheshwari Vrinda M aheshwari

(Managing (Non-Executive
Director) Director)

Anuja Saxena
(Company
Secretary)

Abhay Gautam
(Wholetime

Director & CFO)

MARKETING

Direct Marketing and
Digital Marketing and Networking
online Presence

<:> e Industry Events and <:> Strategic Partnerships
e Website optimization conferences

¢ Referral Acquisitions

e Content Marketing
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INTELLECTUAL PROPERTY

Trademark registered/objected/abandoned in the name of our Company.

S No. Brand Name/L ogo Class Registration/ Applicant Date of | Current
Trademark Application No. Application | Status
1 16 Cleanux January 12, | Accepted
ceanux]] 6258189 Green 2024 &
Solution Advertised
Limited
2. 40 Cleanux January 12,
ciEanux]) 6258209 Green 2024 Registered
Solution
Limited

DOMAIN NAME

Sr.No. | Domain Nameand ID sponsoring - Registrar Creation Date Registry Expiry
and ID date

1 Cleanuxgreen.com Eternal  Web Private | September 29, | September 29, 2024
Limited 2023

FINANCIAL PARAMETERS OF THE COMPANY

(Amount in Lacs)

For the period For the period ended For the period ended 31%
Particulars ended 31% March, 31% March, 2023 March, 2022
2024
Share Capita 360.00 300.00 209.37
Reserves & Surplus 307.78 65.30 -
Net Worth 667.78 365.30 209.37
Total Income 1942.84 724.82 7637.97
PAT 302.48 65.30 85.29

This page has been Ieft blank intentionally.
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KEY REGULATIONS AND POLICIES

The business of our Company requires, at various stages, the sanction of the concerned authorities under the
relevant Central, State legislation and local laws. The following description is an overview of certain laws
and regulations in India, which are relevant to our Company. Certain information detailed in this chapter
has been obtained from publications available in the public domain. The regulations set out below are not
exhaustive and are only intended to provide general information to Applicants and is neither designed nor
intended to be a substitute for professional legal advice. The statements below are based on current provisions
of Indian law, and the judicial and administrative interpretations thereof, which are subject to change or
modification by subsequent legislative, regulatory, administrative or judicial decisions.

RELATED TO OUR BUSINESS

Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016

The Hazardous and Other Wastes (Management and Transboundary Movement) Rules, 2016, constitute a
crucial regulatory framework established by the Ministry of Environment, Forest and Climate Change in
India. These rules aim to address the challenges associated with the management, handling, and disposal of
hazardous wastes, acknowledging the environmental and health risks posed by such materials. The rules
outline a comprehensive approach to the generation, collection, treatment, and disposal of hazardous wastes,
encompassing various sectors and industries. One of the key aspects of these rules is the emphasis on the
principle of "cradle-to-grave" responsibility, compelling generators, handlers, and transporters of hazardous
waste to ensure its safe and environmentally sound management from its origin to final disposal.

The Hazardous and Other Wastes Rules, 2016, provide a systematic classification of hazardous wastes,
prescribing specific procedures for their identification, categorization, and treatment. The rules establish
stringent standards for the treatment and disposal of such wastes, promoting the use of environmentally sound
technologies to minimize the adverse impact on ecosystems and human health. Additionally, the rules address
the issue of transboundary movement of hazardous wastes, regulating the import and export of such materials
to prevent the illegal dumping of hazardous waste in other countries. The enactment of these rules represents
a significant step toward fostering sustainable waste management practices in India and aligning the nation
with global standards for the safe handling of hazardous materials.

Solid Waste Management Rules, 2016

The Solid Waste Management Rules, 2016, introduced by the Ministry of Environment, Forest and Climate
Change in India, are a comprehensive regulatory framework aimed at addressing the growing challenge of
solid waste management in the country. These rules replace the earlier Municipal Solid Wastes (Management
and Handling) Rules, 2000, and are designed to promote a more environmentally sustainable and scientifically
managed approach to solid waste.

One key feature of the Solid Waste Management Rules, 2016, is the emphasis on the principle of "polluter
pays," encouraging accountability among various stakeholders. The rules outline specific responsibilities for
waste generators, local authorities, and waste processors. Waste segregation at the source, the establishment
of waste processing and disposal facilities, and the promotion of recycling and composting are key
components. The rules also prescribe guidelines for the closure of existing dumpsites and the development of
sanitary landfills. Additionally, the framework encourages public participation and awareness campaigns to
foster a sense of responsibility among citizens towards waste reduction and proper disposal practices. The
Solid Waste Management Rules, 2016, play a crucial role in fostering sustainable waste management practices
and aligning the nation with global environmental standards.

Furthermore, the rules introduce a paradigm shift in waste management by promoting the concept of "waste
to wealth" through the encouragement of recycling and resource recovery. They provide a framework for
waste generators to adopt innovative technologies and practices for waste processing and treatment. The rules
also specify criteria for the development of waste processing facilities, including sanitary landfills,
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composting plants, and waste-to-energy plants. By focusing on the segregation of waste at the source and
encouraging the recycling industry, the Solid Waste Management Rules, 2016, aim to minimize the
environmental impact of solid waste and promote a circular economy approach. Overall, these rules are a
significant step forward in India's efforts to manage its solid waste more sustainably and promote responsible
waste disposal practices across the nation.

E-Waste (Management) Rules, 2016

The E-Waste (Management) Rules, 2016, mark a significant milestone in India's approach to handling the
escalating issue of electronic waste. Enacted by the Ministry of Environment, Forest and Climate Change,
these rules provide a structured framework for the proper management of electronic waste, encompassing
everything from its generation to its disposal. The rules categorize electronic and electrical equipment into
various groups and prescribe methods for their collection, handling, and treatment. Additionally, they place
the onus on manufacturers, producers, and consumers to take responsibility for the entire life cycle of
electronic products, from their inception to their end-of-life disposal.

One of the central tenets of the E-Waste Rules is the concept of Extended Producer Responsibility (EPR),
which mandates that manufacturers bear the responsibility for the environmentally sound management of their
products after their useful life. This involves setting up collection mechanisms, establishing recycling
facilities, and ensuring that hazardous substances within electronic products are appropriately managed. The
rules also delineate the roles and responsibilities of various stakeholders in the e-waste management chain,
including producers, consumers, bulk consumers, dismantlers, and recyclers. By incorporating these
guidelines, the E-Waste (Management) Rules, 2016, aim to mitigate the environmental impact of electronic
waste, promote recycling, and create a more sustainable approach to managing the rapidly growing stream of
e-waste in India.

Customs Act, 1962

The Customs Act, 1962, serves as a foundational legislation in India governing the regulation and control of
the import and export of goods. Enacted to facilitate trade while safeguarding national interests, this
comprehensive law outlines the powers and functions of the Customs Department and provides the legal
framework for the assessment and collection of customs duties. The Act empowers customs officials to inspect
goods, examine documents, and assess the value of imported or exported items for the determination of
applicable duties and taxes. Moreover, it lays down provisions for the prevention of smuggling and illegal
trade activities, granting customs authorities the authority to seize and confiscate goods involved in such illicit
practices.

Under the Customs Act, 1962, the government has the flexibility to impose or modify tariffs, and it outlines
procedures for the classification and valuation of goods. The Act aligns with international trade practices and
agreements, contributing to the overall efficiency of customs procedures. Importers and exporters must
comply with the provisions of this Act to ensure smooth cross-border trade operations. The Customs Act plays
a pivotal role in regulating the movement of goods across national borders, promoting economic interests, and
safeguarding against unlawful trade practices. Amendments and updates to the Act over the years reflect the
evolving dynamics of international trade and India's commitment to aligning its customs procedures with
global standards.

Bureau of Indian Standards (BIS) Codes

The Bureau of Indian Standards (BIS) Codes plays a pivotal role in ensuring the quality, safety, and reliability
of products and services in India. Established in 1986 under the Bureau of Indian Standards Act, BIS operates
as the national standards body of India, functioning under the aegis of the Ministry of Consumer Affairs, Food
and Public Distribution.

BIS formulates and promulgates standards across various sectors, covering a wide range of products,

processes, and services. These standards, known as BIS Codes, establish specifications, guidelines, and
quality parameters that products and services must adhere to for certification and compliance.
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BIS Codes cover diverse fields such as engineering, manufacturing, agriculture, consumer goods, and
healthcare. They encompass technical requirements, testing methodologies, safety norms, and labeling
guidelines to ensure consumer protection, environmental sustainability, and industry competitiveness.

LABOURS LAWS

India has extensive labour related legislations. Certain other laws and regulations that may be applicable to
our Company in India which is an indicative list of labour laws applicable to the business and operations of
Indian companies engaged in manufacturing activities:

The Micro, Small And Medium Enterprises Development Act, 2006

The Micro, Small and Medium Enterprises Development Act, 2006 as amended from time to time (MSMED
Act) seeks to facilitate the development of micro, small and medium enterprises. The MSMED Act provides
that where an enterprise is engaged in the manufacturing and production of goods pertaining to any industry
specified in the first schedule to the industries (Development and Regulation) Act, 1951.

The Central Government has vide its notification numbering 1702(E) dated June 1, 2020 amended the
definition of MSME which has come into effect from July 1, 2020. The revised definition is as under:

1) a micro enterprise, where the investment in Plant and Machinery or Equipment does not exceed one
Crore rupees and turnover does not exceed five Crore rupees;

2) asmall enterprise, where the investment in Plant and Machinery or Equipment does not exceed ten
Crore rupees and turnover does not exceed fifty Crore rupees; and

3) a medium enterprise, where the investment in Plant and Machinery or Equipment does not exceed
fifty Crore rupees and turnover does not exceed two hundred and fifty Crore rupees.

The MSMED Act provides for the memorandum of micro, small and medium enterprises to be submitted by
the relevant enterprises to the prescribed authority. While it is compulsory for medium enterprises engaged in
manufacturing to submit the memorandum, the submission of the memorandum by micro and small
enterprises engaged in manufacturing is optional. The MSMED Act defines a supplier to mean a micro or
small enterprise that has filed a memorandum with the concerned authorities. The MSMED Act ensures that
the buyer of goods makes payment for the goods supplied to him immediately or before the date agreed upon
between the buyer and supplier. The MSMED Act provides that the agreed period cannot exceed forty-five
days from the day of acceptance of goods. The MSMED Act also stipulates that in case the buyer fails to
make payment to the supplier within the agreed period, then the buyer will be liable to pay compound interest
at three times of the bank rated notified by the Reserve Bank of India from the date immediately following
the date agreed upon. The MSMED Act also provides for the establishment of the Micro and Small Enterprises
Facilitation Council (—Council*). The Council has jurisdiction to act as an arbitrator or conciliator in a
dispute between the supplier located within its jurisdiction and a buyer located anywhere in India.

The MSMED act provides for appointment and establishment of National Board by the Central Government
for MSME enterprise with its head office at Delhi. The Central Government may from time to time for the
purpose of promotion and development of the MSME and to enhance the competitiveness in the sector
organise such programmes, guidelines or instructions, as it may deem fit. In case of any offences under this
act, no court inferior to that of Metropolitan Magistrate or Chief Metropolitan Magistrate shall try the offence
under this act.

TAXATION LAWS

Income-Tax Act, 1961

The government of India imposes an income tax on taxable income of all persons including individuals, Hindu
Undivided Families (HUFs), companies, firms, association of persons, body of individuals, local authority
and any other artificial judicial person. Levy of tax is separate on each of the persons. The levy is governed
by the Indian Income Tax Act, 1961. The Indian Income Tax Department is governed by CBDT and is part
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of the Department of Revenue under the Ministry of Finance, Govt. of India. Income tax is a key source of
funds that the government uses to fund its activities and serve the public. The quantum of tax determined as
per the statutory provisions is payable as: a) Advance Tax; b) Self-Assessment Tax; c) Tax Deducted at Source
(TDS); d) Tax Collected at Source (TCS); e) Tax on Regular Assessment.

The Goods And Service Tax Act, 2017

The Goods and Services Tax (“GST”) is levied on supply of goods and services or both jointly by the Central
Government and State Governments. GST provides for imposition of tax on the supply of goods or services
and will be levied by the Central Government and by the state government including union territories on intra-
state supply of goods or services. Further, Central Government levies GST on the inter-state supply of goods
or services. The GST is enforced through various acts viz. Central Goods and Services Act, 2017 (“CGST”)
relevant State’s Goods and Services Act, 2017 (“SGST), Union Territory Goods and Services Act, 2017
(“UTGST”), Integrated Goods and Services Act, 2017 (“IGST”), Goods and Services (Compensation to
States) Act, 2017 and various rule made thereunder.

INTELLECTUAL PROPERTY LAWS

Trademarks Act, 1999 (TM ACT)

A trademark is used in relation to goods so as to indicate a connection in the course of trade between the
goods and a person having the right as proprietor or user to use the mark. The Trademarks Act, 1999,
(Trademarks Act) governs the registration, acquisition, transfer and infringement of trademarks and remedies
available to a registered proprietor or user of a trademark. Registration is valid for a period of 10 years but
can be renewed in accordance with the specified procedure. As per the Trademarks (Amendment) Bill, 2009,
Registrar of Trade Marks is empowered to deal with international applications originating from India as well
as those received from the International Bureau and maintain a record of international registrations. It also
removes the discretion of the Registrar to extend the time.

Copyrights Act, 1957

The Copyrights Act governs copyright protection in India. Under the Copyright Act, copyright may subsist
in original literary, dramatic, musical or artistic works, cinematograph films, and sound recordings. Following
the issuance of the International Copyright Order, 1999, subject to certain exceptions, the provisions of the
Copyright Act apply to nationals of all member states of the World Trade Organization.

While copyright registration is not a prerequisite for acquiring or enforcing a copyright, registration creates a
presumption favoring ownership of the copyright by the registered owner. Copyright registration may
expedite infringement proceedings and reduce delay caused due to evidentiary considerations. Once
registered, the copyright protection of a work lasts for 60 years.

The remedies available in the event of infringement of a copyright under the Copyright Act include civil
proceedings for damages, account of profits, injunction and the delivery of the infringing copies to the
copyright owner. The Copyright Act also provides for criminal remedies, including imprisonment of the
accused, imposition of fines and seizure of infringing copies.

Patents Act, 1970 (Patent Act)

The purpose of the Patent Act in India is to protect inventions. Patents provide the exclusive rights for the
owner of a patent to make, use, exercise, distribute and sell a patented invention. The patent registration
confers on the patentee the exclusive right to use, manufacture and sell his invention for the term of the patent.
An application for a patent can be made by (a) person claiming to be the true and first inventor of the invention;
(b) person being the assignee of the person claiming to be the true and first invention in respect of the right to
make such an application; and (c) legal representative of any deceased person who immediately before his
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death was entitled to make such an application. Penalty for the contravention of the provisions of the Patents
Act include imposition of fines or imprisonment or both.

The Information Technology (“IT”’) Act, 2000

This Act aims to provide the legal infrastructure for e-commerce in India. And the cyber laws have a major
impact for e-businesses and the new economy in India. So, it is important to understand what are the various
perspectives of the IT Act, 2000 and what it offers. The Information Technology Act, 2000 also aims to
provide for the legal framework so that legal sanctity is accorded to all electronic records and other activities
carried out by electronic means. The Act states that unless otherwise agreed, an acceptance of contract may
be expressed by electronic means of communication and the same shall have legal validity and enforceability.

PROPERTY RELATED LAWS

Transfer of Property Act, 1882

The transfer of property, including immovable property, between living persons, as opposed to the transfer of
property by operation of law, is governed by the Transfer of Property Act, 1882. This Act establishes the
general principles relating to the transfer of property, including among other things, identifying the categories
of property that are capable of being transferred, the persons competent to transfer property, the validity of
restrictions and conditions imposed on the transfer and the creation of contingent and vested interest in the
property. The Act recognizes, among others, the following forms in which an interest in an immovable
property may be transferred:

o Sale: the transfer of ownership in property for a price paid or promised to be paid.

e Mortgage: the transfer of an interest in property for the purpose of securing the payment of a loan,
existing or future debt, or performance of an engagement which gives rise to a pecuniary liability. The
Act recognizes several forms of mortgages over a property.

o Charges: transactions including the creation of security over property for payment of money to another
which are not classifiable as a mortgage. Charges can be created either by operation of law, e.g., decree
of the court attaching to specified immovable property, or by an act of the parties.

o Leases: the transfer of a right to enjoy property for consideration paid or rendered periodically or on
specified occasions.

Registration Act, 1908 (The “Registration Act™)

The Registration Act has been enacted with the objective of providing public notice of the execution of
documents affecting, inter alia, the transfer of interest in immovable property. The purpose of the Registration
Act is the conservation of evidence, assurances, title and publication of documents and prevention of fraud.
It details the formalities for registering an instrument. Section 17 of the Registration Act identifies documents
for which registration is compulsory and includes, among other things, any non-testamentary instrument
which purports or operates to create, declare, assign, limit or extinguish, whether in present or in future, any
right, title or interest, whether vested or contingent, in any immovable property of the value of one hundred
rupees or more, and a lease of immovable property for any term exceeding one year or reserving a yearly rent.
A document will not affect the property comprised in it, nor be treated as evidence of any transaction affecting
such property (except as evidence of a contract in a suit for specific performance or as evidence of part
performance under the TP Act or as collateral), unless it has been registered. Evidence of registration is
normally available through an inspection of the relevant land records, which usually contains details of the
registered property. Further, registration of a document does not guarantee title of land.

The Indian Stamp Act, 1899
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Stamp duty is payable on all instruments/ documents evidencing a transfer or creation or extinguishment of
any right, title or interest in immoveable property. The Indian Stamp Act, 1899 (the —Stamp Actl) provides
for the imposition of stamp duty at the specified rates on instruments listed in Schedule I of the Stamp Act.
However, under the Constitution of India, the states are also empowered to prescribe or alter the stamp duty
payable on such documents executed within the state. Instruments chargeable to duty under the Stamp Act
but which have not been duly stamped, are incapable of being admitted in court as evidence of the transaction
contained therein. The Stamp Act also provides for impounding of instruments by certain specified authorities
and bodies and imposition of penalties, for instruments which are not sufficiently stamped or not stamped at
all Instruments which have not been properly stamped instruments can be validated by paying a penalty of up
to 10 times of the total duty payable on such instruments.

STATE LAW

The Uttar Pradesh Shops and Commercial Establishments Act, 1962

The Uttar Pradesh Shops and Commercial Establishments Act, 1962, is a pivotal legislative framework
designed to regulate the working conditions and employment practices within shops and commercial
establishments across the state of Uttar Pradesh, India. The primary objective of this act is to ensure the
welfare and protection of employees by establishing certain standards and norms for their working conditions.
It encompasses various aspects of employment, including working hours, rest intervals, overtime, holidays,
and conditions of service. The legislation applies to a wide range of establishments, including shops, hotels,
restaurants, entertainment places, and other commercial entities, with the aim of fostering a conducive and
equitable work environment.

One of the notable features of the UP Shops and Establishment Act is its emphasis on the registration of such

establishments. Business owners are typically required to register their shops or commercial establishments
with the appropriate authorities under the provisions of this act.

ENVIRONMENTAL REGULATIONS

The Environment Protection Act, 1986 (“Environment Protection Act”)

The purpose of the Environment Protection Act is to act as an "umbrella" legislation designed to provide a
frame work for Central government co-ordination of the activities of various central and state authorities
established under previous laws. The Environment Protection Act authorizes the central government to protect
and improve environmental quality, control and reduce pollution from all sources, and prohibit or restrict the
setting and /or operation of any industrial facility on environmental grounds. The Act prohibits persons
carrying on business, operation or process from discharging or emitting any environmental pollutant in excess
of such standards as may be prescribed. Where the discharge of any environmental pollutant in excess of
the prescribed standards occurs or is apprehended to occur due to any accident or other unforeseen act, the
person responsible for such discharge and the person in charge of the place at which such discharge occurs or
is apprehended to occur is bound to prevent or mitigate the environmental pollution caused as a result of such
discharge and should intimate the fact of such occurrence or apprehension of such occurrence; and (b) be
bound, if called upon, to render all assistance, to such authorities or agencies as may be prescribed.

The Public Liability Insurance Act, 1991

This Act imposes liability on the owner or controller of hazardous substances for any damage arising out of
an accident involving such hazardous substances. A list of hazardous substances covered by the legislation
has been enumerated by the Government by way of a notification. The owner or handler is also required to
take out an insurance policy insuring against liability under the legislation. The rules made under the Public
Liability Act mandate that the employer has to contribute towards the environment relief fund, a sum equal to
the premium paid on the insurance policies.
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Air (Prevention and Control of Pollution) Act, 1981

Air (Prevention and Control of Pollution) Act 1981(—the Actl) was enacted with an objective to protect the
environment from smoke and other toxic effluents released in the atmosphere by industries. With a view to
curb air pollution, the Act has declared several areas as air pollution control area and also prohibits the use of
certain types of fuels and appliances. Prior written consent is required of the board constituted under the Act,
if a person intends to commence an industrial plant in a pollution control area.

Water (Prevention and Control of Pollution) Act, 1974

The Water (Prevention and Control of Pollution) Act 1974 (—the Actl) was enacted with an objective to
protect the rivers and streams from being polluted by domestic and industrial effluents. The Act prohibits the
discharge of toxic and poisonous matter in the river and streams without treating the pollutants as per the
standard laid down by the Pollution control boards constituted under the Act. A person intending to
commence any new industry, operation or process likely to discharge pollutants must obtain prior consent of
the board constituted under the Act.

National Environmental Policy, 2006

The Policy seeks to extend the coverage, and fill in gaps that still exist, in light of present knowledge and
accumulated experience. This policy was prepared through an intensive process of consultation within the
Government and inputs from experts. It does not displace, but builds on the earlier policies. It is a statement
ofIndia's commitment to making a positive contribution to international efforts. This is a response to our
national commitment to a clean environment, mandated in the Constitution in Articles 48 A and 51 A (g),
strengthened by judicial interpretation of Article 21. The dominant theme of this policy is that while
conservation of environmental resources is necessary to secure livelihoods and well-being of all, the most
secure basis for conservation is to ensure that people dependent on particular resources obtain better
livelihoods from the fact of conservation, than from degradation of the resource. Following are the objectives
of National Environmental Policy:

Conservation of Critical Environmental Resources

Intra-generational Equity: Livelihood Security for the Poor

Inter-generational Equity

Integration of Environmental Concerns in Economic and Social Development
Efficiency in Environmental Resource Use

Environmental Governance

Enhancement of resources for Environmental Conservation

IN GENERAL

Companies Act, 2013

The Companies Act, 2013 deals with incorporation and post incorporation. The conversion of private
company into public company and vice versa is also laid down under the Companies Act, 2013. The provisions
of this act shall also apply to banking companies, companies engaged in generation or supply of electricity
and any other company governed by any special act for the time being in force. A company can be formed by
seven or more persons in case of public company and by two or more persons in case of private company. A
company can even be formed by one person i.e. One Person Company. The provisions relating to formation
and allied procedures are mentioned in the act.

The Competition Act, 2002

The Competition Act, 2002 (the -Competition Actll) prohibits anticompetitive agreements, abuse of dominant
positions by enterprises and regulates —combinationsl in India. The Competition Act also established the
Competition Commission of India (the -CCIll) as the authority mandated to implement the Competition Act.
The provisions of the Competition Act relating to combinations were notified recently on March 4, 2011 and
came into effect on June 1, 2011. Combinations which are likely to cause an appreciable adverse effect on
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competition in a relevant market in India are void under the Competition Act. A combination is defined under
Section 5 of the Competition Act as an acquisition, merger or amalgamation of enterprise(s) that meets certain
asset or turnover thresholds.

There are also different thresholds for those categorized as Individuals and Group. The CCI may enquire into
all combinations, even if taking place outside India, or between parties outside India, if such combination is
Likely to have an appreciable adverse effect on competition in India. Effective June 1, 2011, all combinations
have to be notified to the CCI within 30 days of the execution of any agreement or other document for any
acquisition of assets, shares, voting rights or control of an enterprise under Section 5(a) and (b) of the
Competition Act (including any binding document conveying an agreement or decision to acquire control,
shares, voting rights or assets of an enterprise); or the board of directors of a company (or an equivalent
authority in case of other entities) approving a proposal for a merger or amalgamation under Section 5(c) of
the Competition Act. The obligation to notify a combination to the CCI falls upon the acquirer in case of an
acquisition, and on all parties to the combination jointly in case of a merger or amalgamation.

The Indian Contract Act, 1872 (“Contract Act”)

The Contract Act 1872 codifies the way in which a contract may be entered into, executed, implementation
of the provisions of a contract and effects of breach of a contract. A person is free to contract on any terms he
chooses. The Contract Act consists of limiting factors subject to which contract may be entered into, executed
and the breach enforced. It provides a framework of rules and regulations that govern formation and
performance of contract. The contracting parties themselves decide the rights and duties of parties and terms
ofagreement.

The Arbitration and Conciliation Act, 1996

This act was enacted by Parliament in the Forty-seventh Year of the Republic of India to consolidate and
amend the law relating to domestic arbitration, international commercial arbitration and enforcement of
foreign arbitral awards as also to define the law relating to conciliation.

Taxes on Professions, Trades, Callings and Employments

Every person engaged in any profession, trade, callings and employment is liable to pay tax at the rate
prescribed by the respective state government. It is considered necessary to levy tax on profession, trade
callings and employment in order to augment state revenues. Every state is empowered by the Constitution of
India to make laws relating to levy of taxes on professions, trades, callings and employments that shall serve
as the governing provisions in that state.

OTHER LAW

Shops and Establishments Laws

Under the provisions of local Shops and Establishments laws applicable in various states, establishments are
required to be registered. Such laws regulate the working and employment conditions of the workers
employed in shops and establishments including commercial establishments and provide for fixation of
working hours, rest intervals, overtime, holidays, leave, termination of service, maintenance of shops and
establishments and other rights and obligations of the employers and employees.

The Shops & Commercial Establishments Acts of the respective States are applicable to the Company for
having the office location in Kanpur.
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OUR HISTORY AND CERTAIN OTHER CORPORATE MATTERS

Our Company was originally incorporated as “Vidhi Waste Recyclers Limited” on March 04, 2022, as
an unlisted Public Limited Company under the provisions of the Companies Act, 2013 bearing Corporate
Identification Number U37100UP2022PL C160415 pursuant to Certificate of Incorporation issued by
Registrar of Companies, Central Registration Centre, Kanpur. In the course of our corporate evolution,
we acquired the entire running business on a going concern basis with Asset and Liabilities of M/s Vidhi
Enterprises, sole Proprietorship Concern owned by our Promoter, Vishal Maheshwari, vide Business
Transfer Agreement dated July 30, 2022. Consequently, the operations of this proprietorship firm were
seamlessly integrated into Vidhi Waste Recyclers Limited. Subsequently, the Company atered its name
pursuant to a shareholders’ resolution passed by the members at an extra-ordinary general meeting held
on November 03, 2023 and a fresh certificate of incorporation consequent to name change was issued
dated November 23, 2023 by Registrar of Companies, Kanpur. subsequently, the name of our Company
has been changed from “Vidhi Waste Recyclers Limited” to “Cleanux Green Solution Limited”.

In 2014, for the purpose of environmental sustainability, Vishal Maheshwari took an initiative to address
the growing concern of waste paper accumulation. Starting as a proprietorship, the promoter built a
reputation for his commitment to responsible waste management practices and gradually expanded its
reach to renewabl e energy solutions.

The year 2022 marked a pivotal moment in our company's history with acquisition of business of Vidhi
Enterprises — proprietary concern of Mr. Vishal Maheshwari, vide Business Transfer Agreement dated
30 July, 2022 This acquisition reflects the commitment to professionalism, scalability, and long-term
sustainability which has not only strengthened our organizational structure but has also positioned us for
enhanced opportunities in the evolving waste management industry.

ADDRESS OF REGISTERED OFFICE AND BRANCH OFFICE

Office No.-101, on 1% Floor situated at premises No. 118/54, and
118/55, Ratan Zone, Kaushapuri, Premnagar, Kanpur Nagar,
Uttar Pradesh, India, 208012

123/795, Factory Area, Fazal Ganj, Kanpur situated at 56/8 Block
T, SchemeNo. 1 Factory Area, Fazal Ganj, Kanpur Nagar-208012

1 Registered Office

2. Plant office

CHANGE OF REGISTERED OFFICE

Registered Office of the Company is presently situated at Office No.-101, on 1% Floor situated at premises
No. 118/54, and 118/55, Ratan Zone, Kaushalpuri, Premnagar, Kanpur Nagar, Uttar Pradesh, -208012.
The detail of changein registered office of our Company has been as following.

Date of Change From To Reason for Change

Office No.-101, on 1st
Floor situated at
premises No. 118/54,
and 118/55, Ratan
Zone, Kaushapuri,
Premnagar, Kanpur
Nagar, Uttar Pradesh,
India, 208012

52/18, Sakkar Patti, Kanpur
July 01, 2023 Kanpur, Uttar Pradesh, India
208001

Business Convenience
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MAJOR EVENTSAND MILESTONESIN THE HISTORY OF THE COMPANY

The Table below sets forth some of the major events in the history of our Company.

Y ear Key Events
Formation of Vidhi Waste Recyclers Limited to promote and develop the waste
2022 paper management industry. It includes waste paper collection, Paper Segregation

and Waste Paper Bailing.

Company has acquired the business of Vidhi Enterprises, a proprietorship firm by
2022 Vidhi Waste Recyclers Limited vide Business Transfer Agreement dated July 30,
2022 for expansion of business of Company.

Company incorporated on 04.03.2022 and Company got certificate of Registration

2022 by Registrar of Companies, Central Registration Centre, Kanpur

2023 Company has changed its name from Vidhi Waste Recyclers Limited to Cleanux
Green Solution Limited on 23.11. 2023.

Company has entered into subcontract agreement with Urban Enviro Waste

2024 Management Limited for segregation the work and transportation of bio waste.

2024 Received work order for the fixing of MM S and piling work for solar project.

MAIN OBJECT OF OUR COMPANY

1.

N

w

To carry on the business in India or outside India of manufacturers, producers, importers, exporters,
buyers, sellers, dealers, stockists, suppliers, wholesalers, distributors, retailers, jobbers, traders and
transporters for collection, segregation, processing, composting, trading, manufacturing, recycling,
treatment and disposal of all types of waste whether solid, liquid or gaseous substances and including
municipal solid waste, electronic waste (e waste), construction and demoalition debris, bio-medical
waste, hazardous waste, sewage, waste water etc. and to undertake use, sale, marketing and/or
distribution of all products and by-products that are generated in the process of treatment or disposal
of waste and waste products such as compost, energy and refuse derived fuel generated form waste
to energy processes such as bio methanation etc. methane gas from landfill, processing, electronic
products suitable for re-use with or without re-furbishing paper, metals and other materials including
chemicals obtai ned from treatment of wastes. To develop, construct, operate and/or maintain/manage
processing facilities for al types of waste and waste products including composting plants, landfills
and sewages treatment plants, waste water treatment plants, incinerators, refuse derived field plants,
electronic waste processing plants and to also undertake development, marketing, purchase, sae
and/or trading of financia instruments that would enable the financing of waste collection, treatment
or processing projects (including carbon emission receipts (CERS)) and any other related activities.

To take-over the going concern of the business carried on by the proprietorship firm constituted by
Mr. Vishal Maheshwari in the name and style of M/s Vidhi Enterprises and/or any of the assets,
rights, privileges, licenses, contracts, benefits of contracts, pending contracts, authorizations, policies
and permits and/or all or any of its liabilities of the said business or connected therewith on such
terms and conditions and to enter into any agreement for the said purpose.

To carry on the business of engineers for all kinds of Civil, Mechanical, Electrical, structural,
automobile, and fabricating works and to undertake, implement and execute all kinds and description
of engineering consultancy services including the design, manufacture, construction, erection,
alteration, repair and installation of plants, buildings, structure, ways, works, systems and mechanical,
electrical, solar and electronic machinery, equipment, apparatus appliances, instruments and
devices*

* Qub Clause 3 added to clause 3(a) vide special resolution passed at Extra Ordinary General Meeting
held on February 26.02.2024.
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AMENDMENT TO THE MEMRANDUM OF ASSOCIATION OF THE COMPANY

Since incorporation, the following changes have been made to the Memorandum of Association of
the Company:

Details of Type of
Shareholders’ Approval General Meetin Amendments
Name change from “Vidhi Waste Recyclers Limited” to
03/11/2023 EGM “Cleanux Green Solution Limited”
26/02/2024 EGM Alteration of Object clause of Company

DETAILS REGARDING ACQUISITIONS OF BUSINESS / UNDERTAKING, MERGERS,

AMALGAMATIONS OR REVALUATION OF ASSETS

We have acquired the running business of Proprietorship firm M/s Vidhi Enterprises through Business
Transfer Agreement dated July 30, 2022 along with all assets and liabilities of M/s Vidhi Enterprises
(herein under referred as firm) was started by our Promoter Mr. Vishal Maheshwari in the year 2014 and
engaged in business of all type of paper, recycling, treatment and disposal of waste paper in state of
Guijarat. The Financial Snapshot of M/s Vidhi Enterprises for last three yearsis as follows: -

(Amount In Lakhs)

Particulars March 31, 2022 March 31, 2021 March 31, 2020
Proprietor’s Capital 209.36 53.70 200.43
Revenue from Operation 7,636.09 2,268.89 4,018.86

Profit after tax 85.28 20.46 3.29

DETAIL OF BUSINESS OF OUR COMPANY

For details on the description of our company’s activity, business model, marketing strategy, strength,
completion of business, please see our ‘Business’, ‘Management Discussion and Analysis of Financial
Conditions and result of operations and Basis for Issue Price” on page 121, 219 respectively.

CAPITAL RAISING (DEBT/EQUITY

For details in relation to our capital raising activity through equity, please refer to the chapter titled
“Capital Structure” beginning on page 64 of the Draft Prospectus.

DEFAULT OR RESCHEDUL ING OF BORROWING WITH FINANCIAL INSTITUTIONS/BANKS

There have been no defaults or rescheduling of borrowings with any financia institutions / Banks as on
the date of the Draft Prospectus. Furthermore, Company has not taken any loan or borrowing from any
financial institutions/ Banks since incorporation.

TIME AND COST OVERRUNSIN SETTING UP OF PROJECT

There has been no time/ cost overrun in setting up of Project by our Company.
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REVALUATION OF ASSETS

Our Company has not reval ued its assets since incorporation.

GUARANTEES PROVIDED BY OUR PROMOTERS

Ason date of this Draft Prospectus, no guarantee has been issued by Promoters.

LOCK OUT OR STRIKES

There have been no lock-outs or strikesin our company since incorporation.
CHANGE IN ACTIVITIES OF OUR COMPANY SINCE INCORPORATION

There has been no change in business activities of our company since incorporation till the date of this
Draft Prospectus which may have had a material effect on the profit/loss account of our Company except
as mentioned in Material development in Chapter titled “Management Discussion and Analysis of
Financial Conditions & Result of Operations” beginning on page 219 of the Draft Prospectus.

Additionally, Company has altered the object clause of company in pursuant to passing special resolution
passed at EGM held on 26.02.2024.

HOLDING COMPANY OF OUR COMPANY

Our Company does not have any Holding Companies as on the date of filing of this Draft Prospectus.

ASSOCIATE OR JOINT VENTURES OF OUR COMPANY

Except as stated below, our company have not any joint venture or associate companies. The details of
our associate company have been provided below.

Disha Paper Venture Private Limited (Associate Company)

e Corporate Information

Disha Paper Venture Private Limited was incorporated as a private limited company under the Companies
Act, 2013 on October 24, 2013. Its corporate identification number is U21000GJ2013PTC077327. It has
its registered office at Pancharatha Complex Association, Office No.238, G.I.D.C., Vapi Village, (INA),
Taluka, Pardi, Vasad, VAPI, Gujarat-396195.

e Nature of Information

DishaPaper Venture Private Limited is engaged in the business of trading, sale, purchase, import and export
of al kinds of papers.

e Capital Sructure

The authorized share capital of Disha Paper Venture Private Limited is Rs. 5,00,00,000 divided into
50,00,000 equity shares of Rs.10 each and its issued and paid-up share capita is Rs. 4,88,60,000 divided
into 48,86,000 equity shares of Rs.10 each.
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e Shareholding

The shareholding pattern dated 31.03.2024 of Disha Paper Venture Private Limited is asfollows.

Name of Shareholder Total No. of Shares % of Shares
Kalpesh Vira 10,000 0.20

Kishori Kalpesh Vira 1,000 0.02

Seema Maheshwari 4,50,000 9.21

Kanika Maheshwari 2,32,000 4.75

Naveen Maheshwari 8,00,000 16.37
Dinesh Maheshwari 8,00,000 16.37

Visha Maheshwari 1,50,000 3.07
Cleanux Green Solution Limited | 24,43,000 50.00

Total 48,86,000 100.00

SUBSIDIARY COMPANY OF OUR COMPANY

Our Company does not have any Subsidiary Companies as on the date of filing of this Draft
Prospectus.

CAPACITY/FACILITY CREATION, LOCATIONSOF PLANTS

For information on our Company’s business profile, Capacity and location of Plant, see chapters titled,
“Our Business on page no. 121”

INJUNCTIONS OR RESTRAINING ORDERS

Our Company is not operating under any injunctions or restraining orders.

NUMBER OF SHAREHOLDER OF OUR COMPANY

Our Company has 7 (Seven) Shareholders as on date of the Draft Prospectus. For further details on the
Shareholding Pattern of our Company, please refer to the Chapter titled “Capital Structure” beginning on
page 64 of the Draft Prospectus.

DETAILS OF PAST PERFORMANCE

For details of Change of management, please see chapter titled “Our Management” on page 155 of
the Draft Prospectus.

DETAILSOF FINANCIAL PERFORMANCE

For detailsin relation to our financial performance in the previous three financia years, including details
of non- recurring items of income, refer to section titled “Other Financial Information” beginning on page
218 of this Draft Prospectus.
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SHAREHOLDER AGREEMENT

Our company has not entered into any shareholders agreement as on the date of filing of this Draft
Prospectus.

MATERIAL AGREEMENT

Ason the date of this Draft Prospectus, our Company has not entered into any material agreements other
than in the ordinary course of business carried on by our Company, except as disclosed below: For details
on business agreements of our Company, please refer to the section titled ‘Our Business’ beginning on
page no. 121 of this Draft Prospectus.

Sr.No. | Date Parties Brief description

M/sVidhi Enterprisesand Cleanux | The Business Transfer Agreement

Green Solution Limited (Formerly | provides for acquisition of waste paper

. business of M/s Vidhi Enterprises by
t?r?q\:\tlgdfs Vidhi- Waste Recyclers Cleanux Green Solution Limited.

1 July 30, 2022

Cleanux Green Solution Limited
F v k Vidhi Wast Company has executed Subcontract
(Formerly known as Vidhi € agreement with Urban Enviro Waste

2 January 04, 2024| Recyclers Limited) and Urban Management Limited for segregation
Enviro Waste  Management | work and transportation of bio waste.
Limited

AGREEMENTS WITH KEY MANAGERIAL PERSONNEL OR A DIRECTOR OR PROMOTERS
OR ANY OTHER EMPLOYEE OF THE COMPANY

There are no arrangements entered into key managerial personnel or a director or promoters or any other
employees of the Company, either by themselves or on behalf of any other person, with any shareholder

or any third party with regard to compensation or profit sharing in connection with dealing in the
securities of the Company.

STRATEGIC PARTNERS

As of the date of this Draft Prospectus, our Company does not have any Strategic Partners.

FINANCIAL PARTNERS

As on the date of this Draft Prospectus, apart from the various arrangements with bankers and financial
institutions which our Company undertakes in the ordinary course of business, our Company does not
have any other financia partners.

COLLABORATION AGREEMENT

Ason the date of the Draft Prospectus, Our Company is not party to any collaboration agreement.
RESTRICTIVE COVENANTSIN LOAN AGREEMENTS

Our Company has not taken Credit facilities from any of the Banks/ Financial Institutions. There are no
loan agreements executed by our Company as on the date of filing this Draft Prospectus.
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STRATEGIC/ FINANCIAL PARTNERS

Our Company does not have any Strategic / Financial Partner as on the date of this Draft Prospectus.

OTHER AGREEMENTS
» Non-Compete Agreement
Our Company has not entered into any compete Agreement on the date of this Draft Prospectus.

» Joint Venture Agreement

Except the agreements entered in the ordinary course of business carried or intended to be carried on by
us, we have not entered into any Joint Venture Agreement on the date of this Draft Prospectus.

This page has been left blank intentionally.
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OUR MANAGEMENT

BOARD OF DIRECTORS

In terms of the Articles of Association, our Company is required to have not less than 03 Directors and not
be more than 15 Directors, subject to the applicable provisions of the Companies Act, 2013. Currently, our

Company has 06 (Six) Directors on its Board.

The following table sets forth the details regarding the Board of Directors as on the date of filing of this Draft

Prospectus.

Name, DIN, Designation, Date of Birth, Age, Qualification,

Experience, Address, Occupation, Date of expiration of

Details of Directorshipsin Other
Companies

current term, Period of Directorship
Name: Vishal Maheshwari

DIN: 07082852

Designation: Managing Director

Date of Birth: 03/09/1986

Age: 37 years

Quialification: Intermediate Passed

Address: Flat No. 201 Mahavir Prakash -2, Mahavir Nagar, N
H-08, Vapi Pardi Vasad, Gujarat-396191, India

Occupation: Business

Experience: 9years

Term: For aperiod of five years with effect from 01.07.2023 to
30.06.2028.

Period of Directorship: Since 04/03/2022

Public Limited Companies:
Nil

Private Limited Companies:
Fortune Recyclying Private Limited
Disha Paper Venture Private Limited

Limited Liability Partnerships.
Daman Ganga Recycled Resources LLP

Name, DIN, Designation, Date of Birth, Age, Qualification,
Experience, Address, Occupation, Date of expiration of

Details of directorshipsin other
companies

current term, Period of Directorship
Name: VrindaV Maheshwari

DIN: 09527098

Designation: Non-Executive Director

Date of Birth: 16/10/1989

Age: 34 years

Qualification: Graduate (B.SC)

Address: 201, Mahavir Prakash-2, Mahavir Nagar, NH-08,
Vapi, Gujarat-396191, India

Occupation: Business

Experience: 2 years

Term: For aperiod of five years, with effect from 01.07.2023
till 29.06.2028.

Period of Directorship: Since 04/03/2022

Public Limited Companies:
Nil

Private Limited Companies:
Nil

Limited Liability Partnerships:
Nil
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Name, DIN, Designation, Date of Birth, Age, Qualification,

Experience, Address, Occupation, Date of expiration of

Details of directorshipsin other

companies

current term, Period of Directorship
Name: Abhay Gautam

DIN: 09527099

Designation: Whole-Time Director

Date of Birth: 04/03/1993

Age: 31years

Qualification: B.E (Bio-Medical)

Address: B 205, Amey CHS Ltd. Plot No 24 to 29, Sector-4,
Nerul West Pam, Beach Residency, Maharashtra, Navi
Mumbai-400706

Occupation: Business

Experience: 8 years

Term For aperiod of five years with effect from 01.07.2023 to
30.06.2028

Period of Directorship: Since 04/03/2022

Public Limited Companies:
Nil

Private Limited Companies:
Nil

Limited Liability Partnerships:
Nil

Name, DIN, Designation, Date of Birth, Age, QualificatiorDetails of

directorships in othe

Experience, Address, Occupation, Date of expiration ccompanies

current term, Period of Directorship
Name: Saurabh S Pradhan

DIN: 10280911

Designation: Independent Director

Date of Birth: 07/06/1992

Age: 32years

Qualification: CA Inter, B.COM

Address: Digdoh Plot No. 19, Rajgruha Nagar, Hingna Road
Nagpur, Indl. Area Nagpur, Maharashtra-440016

Occupation: Service

Experience: 8 years

Term: For aperiod of five years, with effect from 16.12.2023 ti
15.12.2028.

Period of Directorship: Sincel6.12.2023

Public Limited Companies:
Nil

Private Limited Companies:
Nil

Limited Liability Partnerships:
Nil

Name, DIN, Designation, Date of Birth, Age, Qualification,

Experience, Address, Occupation, Date of expiration of

Details of directorshipsin other
companies

current term, Period of Directorship
Name: Nandini

DIN: 10280908

Designation: Independent Director

Date of Birth: September 16, 1996

Age: 27 years

Qualification: CA, B.B.A

Address: M 15/2, Ward no 13, Sanjay Nagar, Sohagpur,
Shahdol, Madhya Pradesh-484120

Public Limited Companies:
Nil
Private Limited Companies.
Nil
Limited Liability Partnerships:
Nil
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Occupation: Professional

Experience: 1year

Term: For aperiod of 5 yearsw.e.f April 24, 2024 to April 23,
2029

Period of Directorship: Since April 24, 2024

Name, DIN, Designation, Date of Birth, Age, Qualification, Details of directorshipsin other
Experience, Address, Occupation, Date of expiration of companies

current term, Period of Directorship

Name: Padmaja Visha Deshmukh Public Limited Companies:
DIN: 10280913 Disha Resources Limited
Designation: Independent Director

Date of Birth: May 20, 1988 Private Limited Companies:
Age: 36 years Nil
Qualification: B. Com, CA-Inter

Address: F.No. 202, P.No. 13, Suyog Nagar Nagpur, Liviano 4, Limited Liability Partnerships:
Vivekanand Nagar, Nagpur, Maharastra-440015 Nil

Occupation: Service

Experience: 3 yearsasakinancia Consultant

Term: For aperiod of 5 yearsw.e.f April 24, 2024 to April 23,
2029

Period of Directorship: Since April 24, 2024

BRIEF PROFILE OF OUR DIRECTORS

Brief Profile of our Directors

Mr. Vishal Maheshwari, Managing Director

Visha Maheshwari, aged 37 years, is the Managing Director and CEO of the company. He has been on the
board of our Company since incorporation.

He brings an unparalleled passion for innovation and a visionary approach that has been instrumental in
steering our company to new heights. With a dynamic leadership style, he has successfully led the
organization through challenges, inspiring us al to reach for excellence.

He has vast experience in trading of waste paper and other papers. He has experience and knowledge in
dealing with Finance and administration of Company.

As a forward-thinking leader, he has consistently championed a culture of collaboration, creativity, and
continuous improvement. His strategic insights and commitment to excellence have not only shaped the
company's present but have also set the course for a prosperous future.

Mrs. Vrinda M aheshwari, Non-Executive Director

VrindaMaheshwari, aged 34 years, isthe Non-Executive Director of the Company. She has been on the board
of our Company since incorporation. She holds degreein Bachelor of Science.

157



c;mm;xl

Vrinda brings a wesalth of experience and expertise to our organization, contributing valuable insights and
guidance that enhance our strategic decision-making processes. As a non-executive director, she plays a
crucial role in ensuring effective corporate governance, offering a fresh perspective that enriches our
discussions and decision-making. She has a deep understanding of human resource which significantly
benefits our organization's growth and devel opment.

Mr. Abhay Gautam, Whole-time Director

Abhay Gautam, aged 31 years, is the Whole Time Director and CFO of the company. He has been on the
board of our Company since incorporation. HeisaBE (Biomedical Engineer) graduate from Madhya Pradesh
with an impressive experience of over 8+ years in the field of Biomedical Engineering, administration, and
management. He has wide experience and has played a significant role in various organizations. He has
expertise knowledge in Biomedical Engineering Resources which can help the company in Research and
development, and other aspectsrel ated to managing the workforce effectively. Additionally, he has morethan
2 year of experiencein finance, Abhay has successfully managed financial planning, budgeting, forecasting,
and analysis, ensuring optimal resource alocation and maximizing efficiency and he has exhibited strong
leadership skillsin guiding our finance teams and his ability to streamline process and implement efficient
financial system and significantly enhanced our operational efficiency.

Mr. Saurabh S Pradhan, Independent Director

Saurabh S Pradhan, aged 32 years, is the independent director of the company. He has been on the board of
our company since 16/12/2023. He has completed his graduate (B. Com) from Nagpur University and He is
currently employed as an Audit & Accounts Executive in A V N R & Associates Chartered Accountants,
Nagpur, Maharashtra since February 2020. His expertise in Stock & Receivable audit, NGO Audit, Audit
Compliance, Restructuring, Internal Audit, Concurrent Bank Audit, Asset Verification, GST filling &
Reconciliation and Tax Audit & Company Audit.

Ms. Nandini, | ndependent Director

Nandini, aged 27 years, isthe independent director of the company. She has been on the board of our company
since 24/04/2024. SheisaBBA (Bachelor of Business Administration) graduate from Nagpur University and
She is a'so a member of the Institute of Chartered Accountants of India. She is currently employed as an
Chartered Accountant in A V N R & Associates Chartered Accountants, Nagpur, Maharashtra since April
2023. Her expertise to developed a comprehensive strategy for managing partner accounts in order to
maximize profits.

Ms. Padmaja Vishal Deshmukh, Independent Director.

Ms. Padmaja Vishal Deshmukh, aged 36 years, is the independent director of the company. She has been on
the board of our company since 24/04/2024. She has completed her B. Com (Bachel or of Commerce) graduate
from Nagpur University. Her solid educational background combined with practical expertise equips her with
a strong foundation in financial management and analysis. Padmaja’s meticulous approach and problem-
solving skills make her a valuable addition to any finance team. Her dedication to continuous learning and
professional growth ensures she stays abreast of industry trends and best practices.
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CONFIRMATION

As on the date of this Draft Prospectus:

None of the Directors are on the RBI List of willful defaulters.

None of our Directors are categorized as a willful defaulter or a fraudulent borrower, as defined under
Regulation 2(1)(Ill) of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018.

None of our Directors is declared a fugitive economic offender under section 12 of the Fugitive Economic
Offenders Act, 2018. None of the above-mentioned Directors are on the RBI List of wilful defaulters as on
the date of this Draft Prospectus.

None of the Promoters, persons forming part of our Promoter Group, our directors or personsin control of
our Company or our Company are debarred by SEBI from accessing the capital market.

None of the Promoters, Directors or persons in control of our Company, have been or are involved as a
promoter, director or person in control of any other company, which is debarred from accessing the capital
market under any order or directions made by SEBI or any other regulatory authority

DETAILS OF CURRENT AND PAST DIRECTORSHIP(S) OF THE ABOVE DIRECTORS IN
LISTED COMPANIES WHOSE SHARES HAVE BEEN / WERE SUSPENDED FROM BEING

TRADED ON ANY OF THE STOCK EXCHANGES, DURING HISHER TENURE

None of our Directorsis or was a director of any company listed on any stock exchange, whose shares have
been or were suspended from being traded during the five years preceding the date of this Draft Prospectus,
during the term of his/her directorship in such company.

DETAILS OF CURRENT AND PAST DIRECTORSHIP(S) OF THE ABOVE DIRECTORS IN
LISTED COMPANIES WHICH HAVE BEEN / WERE DELISTED FROM THE STOCK

EXCHANGE(S), DURING HISHER TENURE

None of our Directorsis, or was a director of any listed company, which has been or was delisted from any
stock exchange, during the term of his/her directorship in such company.

NATURE OF FAMILY RELATIONSHIP BETWEEN DIRECTORS

Nature of any family relationship between any of the directors or any of the directors and key
managerial personnel.

Except as stated below, none of the Directors or Director and Key Managerial Personnel or Senior
Management of the Company are related to each other as per Section 2(77) of the Companies Act, 2013:

Sr.No |Name of the Director Designation Relationship with another
Directors
a) Vishal Maheshwari Managing Director Husband of Promoter Vrinda
Maheshwari
b) \/rinda Maheshwari Non-Executive Director Wife of Promoter Vishal
Maheshwari
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DETAILS OF ARRANGEMENT OR UNDERSTANDING WITH MAJOR SHAREHOLDERS,
CUSTOMERS, SUPPLIERS OR OTHERS, PURSUANT TO WHICH OF THE DIRECTORS WAS

SELECTED ASA DIRECTOR OR MEMBER OF SENIOR MANAGEMENT.

None of our Directors have been appointed or selected pursuant to any arrangement or understanding with
our major shareholders, customers, suppliers or others.

DETAILS OF SERVICE CONTRACTS ENTERED INTO BY THE DIRECTORS WITH THE
COMPANY PROVIDING FOR BENEFITSUPON TERMINATION OF EMPLOYMENT

None of our directors have entered into any service contracts with our company and no benefits are granted
upon their termination from employment other than the statutory benefits provided by our company.
However, Executive Directors of our Company are appointed for specific terms and conditions for which no

formal agreements are executed, however their terms and conditions of appointment and remuneration are
specified and approved by the Board of Directors and Sharehol ders of the Company.

DETAILS OF BORROWING POWERS

In accordance with the Articles of Association and subject to the provisions of the Companies Act, 2013 our
Board is authorized, pursuant to a resolution of the shareholders of our Company passed on 31.07.2023, to
borrow such sum or sum(s) of money from time to time as they may deem requisite or proper for the purpose
of the business of the Company notwithstanding that the money(s) to be borrowed together with the money(s)
already borrowed by the Company (apart from temporary loans obtained from the Company's bankersin the
ordinary course of business) shall exceed any time, the aggregate of the paid-up capital of the Company and
its free reserve (that is to say, reserve not set apart for any specific purpose) - by a sum not exceeding Rs.
100,00,00,000/- (Rupees One Hundred Crores Only) at any time, and that the Board be and is hereby
empowered and authorized to arrange or fix the terms and conditions of all such moniesto be borrowed from
time to time as to interest, repayment, security, creation of charge on properties or otherwise as it may think
fit.”

COMPENSATION/REMUNERATION OF MANAGING DIRECTORSAND/OR WHOLE-TIME
DIRECTORS

The Remuneration / compensation payable to our Managing Director and Whole time Director will be
governed as per the terms of their appointment and shall be subject to the provisions of Sections 2(54), 2(94),
188,196,197,198 and 203 and any other applicable provisions, if any of the Companies Act, 2013 read with
Schedule V to the Companies Act, 2013 and the rules made there under (including any statutory
modification(s) or re-enactment thereof or any of the provisions of the Companies Act, 1956, for the time
beingin force).

Particulars Mr. Vishal Maheshwari Mr. Abhay Gautam
Appointment July 01, 2023 July 01, 2023
Designation Managing Director \Whol e time Director

Term of Appointment

July 01, 2023 to June 30, 2028

July 01, 2023 to June 30, 2028

Remuneration payable for year
2023-24

Rs. 3,60,000

Rs. 4,00,000
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SITTING FEESTO NON-EXECUTIVE DIRECTORSAND INDEPENDENT DIRECTORS

Other Non-Executive Directors and Independent Directors of the Company may be paid sitting fees,
commissionand any other amounts as may be decided by our Board in accordance with the provisions of the
Articles of Association, the Companies Act, 2013 and other applicable laws and regul ations.

Sitting feesfor 2023-24

Sitting fees have been disbursed to Independent Directors, Mr. Piyush Babubhai Prajapati and Mr. Arpit

Khandelwal of Rs. 32,400 and Rs. 54,000 respectively for FY 2023-24. However, the sitting fees of Arpit
Khandelwal has been paid in April 2024.

BONUS OR PROFIT-SHARING PLAN FOR OUR DIRECTORS

Our Company does not have any bonus or profit-sharing plan for our directors.

SHAREHOLDING OF THE DIRECTORS
S. No. Name No. of SharesHeld

1 Vishal Maheshwari 18,36,000
2. Vrinda Maheshwari 36,000
3. Abhay Gautam 15,84,000
4. Saurabh S Pradhan Nil

5. Nandini Nil

6. Padmaja Vishal Deshmukh Nil

None of the Independent Directors of Company hold any Equity Share of Cleanux Green Solution Limited
as on the date of this Draft Prospectus.

QUALIFICATION SHARESREQUIRED TO BE HELD BY DIRECTORS

Our Articles of Association do not require our directors to hold qualification shares.

INTEREST OF DIRECTORS

Interest in promotion of our Company

Except as stated in the Chapter titled “Our Promoter” on page 171, our directors have no interest in the
promotion of our Company as of the date of this Draft Prospectus, except in the ordinary course of business.

Interest in property
Our Directors have no interest in any property acquired by our Company within the two years preceding the
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date of this Draft Prospectus, or proposed to be acquired by our Company.

Apart from above, al the Directors may be deemed to be interested to the extent of fees payable to them, if
any, for attending meetings of the Board or a committee thereof as well asto the extent of other remuneration
and reimbursement of expenses payable to them, if any, under the Articles of Association, and to the extent
of remuneration paid to them, if any for services rendered as an officer or employee of the Company.

The Directors may aso be regarded as interested in the Equity Shares, if any, held by them or by the
companies/firms/ventures promoted by them or that may be subscribed by or alotted to the companies, firms,
trusts, in which they are interested as Directors, members, partners, trustees and Promoter, pursuant to this
Issue. All of the Directors may also be deemed to be interested to the extent of any dividend payable to them
and other distributions in respect of the said Equity Shares.

Except as stated in “Restated Financial Information — Annexure — 31- Restated Statement of Related
Party Transaction” on pages 204 of this Draft Praspectus, the Directors do not have any other interest in the
businessof the Company.

Except as mentioned below, the Company has not entered into any other contract, agreement or arrangement
during the preceding two years from the date of the Draft Prospectus in which the directors are interested
directly or indirectly and no payments have been made to them in respect of these contracts, agreements or
arrangements or are proposed to be made to them other than contracts in the normal course of business and
being permitted as per the current rules and regulations governing the same.

S. No. [Name of Entity Agreement Reason

Business Transfer Agreements M/s Vidhi
Enterprises and Cleanux Green Solution |Acquisition of
Limited (Formerly known as Vidhi Waste [Business

Recyclers Limited) dated July 30, 2022

1 M/s. Vidhi Enterprises

CHANGESIN THE BOARD OF DIRECTORSIN THE LAST 3YEARS

Save and except as mentioned below, there had been no change in the Directorship during the last three (3)
years:

Cessation/

Appointment/  Natur e of
Event event

1. | Vishd Maheshwari ovo7/2023 | Shangein | He was redesignated as Managing
designation | Director and CEO of Company
. . Changein | She was redesignated as Non-
2. | VrindaMaheshwari 01/07/2023 designation | Executive Director of Company
Chanaein He was redesignated as Whole-Time
3. | Abhay Gautam 01/07/2023 . g . Director and Chief Financial Officer of
designation
Company
: S He has resigned as independent
4. | P B hai Pr 7/202 1 2024 .
yush Babubhai Prajapati | 01/07/2023 2103720 director from the company due to some
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personal reasons

He has resigned as independent
5. | Arpit Khandelwal 01/07/2023 12/03/2024 | director from the company due to
some personal reasons

She has resigned as independent

6. | Aarti Ranga 01/07/2023 18/12/2023 | director from the company due to
some personal reasons

7. | Saurabh S Pradhan 16/12/2023 - To ensure better corporate governance

8. | Nandini 24/04/2024 - To ensure better corporate governance

9. | PadmagjaVishal Deshmukh| 24/04/2024 - To ensure better corporate governance

MANAGEMENT ORGANISATION STRUCTURE

For Management Organizational Structure please refer chapter titled “Our Business” on page number 121
of this Draft Prospectus.

CORPORATE GOVERNANCE

In addition to the applicable provisions of the Companies Act, 2013 with respect to corporate governance,
provisions of the SEBI LODR Regulations will also be applicable to our Company immediately upon the
listing of the Equity Shares on Emerge Platform of NSE.

As on date of this Draft Prospectus, as our Company is coming with an issue in terms of Chapter IX of the
SEBI (ICDR) Regulations, 2018, the requirements specified in regulations 17, 17A, 18, 19, 20, 21, 22, 23,
24, 24A, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of
ScheduleV of SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015 are not applicable
to our Company, although we require to comply with requirement of the Companies Act, 2013 wherever
applicable. In spite of certain regulations and schedules of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015 is not applicable to our Company, our Company endeavoursto comply with
the good Corporate Governance and accordingly certain exempted regulations have been compiled by our
Company.

Currently, our Board has Six Directors. We have 4 Non-Executive Directors of out of which three are
Independent Directors and one is a Woman Director. Further, at least two-thirds of our directors, other than
our Independent Directors are liable to retire by rotation. Our Company is in compliance with corporate
governance norms prescribed under the SEBI LODR Regulations and the Companies Act, 2013, particularly,
in relation to appointment of independent directors to our Board and constitution of committees of the board.

Our Company undertakes to take all necessary steps to continue to comply with all the requirements under
the SEBI LODR Regulations and the Companies Act, 2013.

COMMITTEESOF THE BOARD

In terms of SEBI (LODR) Regulations, 2015 and the provisions of the Companies Act, 2013, our Company
has following committees of the Board:

A) AUDIT COMMITTEE
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Our Company has constituted an audit committee (“Audit Committee”), as per the provisions of Section 177
ofthe Companies Act, 2013 and Regulation 18 of the SEBI (LODR) Regulations, 2015; vide resolution passed
in the meeting of the Board of Directors held on 17" August 2023 and subsequently re-constituted on April
24, 2024.

Composition of the Audit Committee

The committee presently comprises the following three directors:

Name of Director Designationin  lature of Directorship
Committee
1 Nandini Chairman Independent Director
2. Saurabh S Pradhan Member Independent Director
3. Abhay Gautam Member Whole time Director & CFO

Ms. Anuja Saxena, the Company Secretary of our Company acts asthe Secretary of the Audit Committee.
Termsof Reference of Audit Committee:

1. Oversight of thelisted entity’s financial reporting process and the disclosure of itsfinancial information
to ensure that the financial statement is correct, sufficient and credible;

2. Recommendation for appointment, remuneration and terms of appointment of auditors of the listed
entity;

3. Approva of payment to statutory auditors for any other services rendered by the statutory auditors;

4. Reviewing, with the management, the annual financial statements and auditor’s report thereon before
submission to the board for approval, with particular reference to:

a) Matters required to be included in the Director’s responsibility statement to be included in the
board’s report in terms of clause (¢) of sub-section (3) of Section 134 of the Companies Act, 2013;

b) Changes, if any, in accounting policies and practices and reasons for the same;

¢) Magjor accounting entries involving estimates based on the exercise of judgment by management;

d) Significant adjustments madein the financial statements arising out of audit findings;

€) compliancewith listing and other legal requirements relating to financia statements;

f) disclosure of any related party transactions,

g) modified opinion(s) in the draft audit report;

5. Reviewing, with the management, the half yearly financial statements before submission to the board
for approval;

6. reviewing, with the management, the statement of uses / application of funds raised through an issue
(public issue, rightsissue, preferential issue, etc.), the statement of funds utilized for purposes other than
those stated in the of fer document / prospectus/ notice and the report submitted by the monitoring agency
monitoring the utilization of proceeds of a public or rights issue, and making appropriate
recommendations to the board to take up stepsin this matter;

7. Reviewing and monitoring the auditor’s independence and performance, and effectiveness of audit
process,

8. Approva or any subsequent modification of transactions of the listed entity with related parties;
Explanation:

9. Scrutiny of inter-corporate |oans and investments;
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.
22

Valuation of undertakings or assets of the listed entity, wherever it is necessary;

Evaluation of internal financia controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the
internal control systems,

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage
and frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by the internal auditorsinto matters where thereis
suspected fraud or irregularity or afailure of internal control systems of amaterial nature and reporting
the matter to the board;

Discussion with statutory auditors before the audit commences, about the nature and scope of audit as
well as post-audit discussion to ascertain any area of concern;

To look into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors;

To oversee and review the functioning of the vigil mechanism which shall provide for adequate
safeguards against victimization of employees and directors who avail of the vigil mechanism and also
provide for direct access to the Chairperson of Audit Committee in appropriate and exceptional cases.
Call for comments of the auditors about internal control systems, scope of audit including the
observations of the auditor and review of the financial statements before the submission to the Board.
Approval of appointment of CFO (i.e. the whole-time director or any other person heading the finance
function or discharging that function) after assessing the qualifications, experience and background, etc.
of the candidate;

To investigate and other matters referred to by the Board of Directors;

Carrying out any other function asis mentioned in the terms of reference of the audit committee.;
Explanation (i): The term “related party transaction” shall have the same meaning as contained in the
Accounting Standard 18, Related Party Transactions, issued by The Institute of Chartered Accountants
of India

The audit committee shall mandatorily review the following infor mation:

Management discussion and analysis of financial condition and results of operations;
Statement of significant related party transactions (as defined by the audit committee), submitted by
management;

Management letters/ letters of internal control weaknesses issued by the statutory auditors;

Internal audit reports relating to internal control weaknesses; and

Theappointment, removal and termsof remuneration of the chief internal auditor shall be subjecttoreview

by the audit committee.

Statement of deviations:

a) quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted
tostock exchange(s) in terms of Regulation 32(1).

b) annua statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7).

B) NOMINATION AND REMUNERATION COMMITTEE

In compliance with section 178(1) of the Companies Act, 2013 and Regulation 19 of the SEBI (LODR)
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Regulations, 2015 our Company has constituted a Nomination and Remuneration Committee vide resolution
passed by the Board of directors of our Company at its Meeting held on 17" August 2023 and subsequently
re-constituted on April 24, 2024.

Composition of Nomination and Remuner ation Committee

The committee presently comprises the following three directors:

Name of Director Designation in Committee Nature of Directorship
1. |[Nandini Chairman Independent Director
2. | Saurabh S Pradhan Member Independent Director
3. | Padmaja Visha Deshmukh Member Independent Director

Ms. Anuja Saxena, the Company Secretary of our Company acts as the Secretary of the Nomination and
Remuneration Committee.

Terms of Reference of Nomination and Remuner ation Committee

1. Formulate of the criteria for determining the qualifications, positive attributes and independence of a
Director and recommend to the board of Directors a policy relating to, the remuneration of the Directors,
KMP and other employees;

2. ldentifying persons who are qualified to become Directors and who may be appointed in senior
management in accordance with the criteria laid down, and recommend to the board of Directors their
appointment and removal.

3. Formulation of criteriafor evaluation of performance of independent directors and Board of Directors.

4. Devising apolicy on diversity of board of directors.

5. Deciding on, whether to extend or continue the term of appointment of the independent director, on the
basis of the report of performance evaluation of independent directors;

6. Decide the saary, alowance, perquisites, bonuses, notice period, severance fees and increment of
Executive Directors.

7. Define and implement the performance Linked Incentive Scheme (Including ESOP of the Company) and
evaluate the performance and determine the amount of incentive of the Executive Directors for that
purpose.

8. Decide the amount of Commission payable to the Whole time Directors.

9. Review and suggest revision of the total remuneration package of the Executive Directors keeping in
view the performance of the Company, standard prevailing in the industry, statutory guidelines etc.

10.To formulate and administer the Employee Stock Option Scheme.

C) STAKEHOLDERSRELATIONSHIP COMMITTEE

In compliance with Section 178 of the Companies Act, 2013 and Regulation 20 of the SEBI (LODR)
Regulations, 2015 our Company has constituted a stakeholders relationship committee ("Stakeholders
Relationship Committee") vide resolution passed at the meeting of the Board held on 17" August, 2023 and
subsequently re-constituted on April 24, 2024.

Composition of Stakeholder s Relationship Committee
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The committee presently comprises the following three directors:

Name of Director Designation in Nature of Directorship
Committee
1 Nandini Chairman Independent Director
2. Saurabh S Pradhan Member Independent Director
3. Padmaja Vishal Deshmukh Member Independent Director

Ms. Anuja Saxena, the Company Secretary of our Company acts as the Secretary of the Stakeholders
Relationship Committee.

Termsof Reference of Stakeholder s Relationship Committee

1. Allotment, transfer of shares including transmission, splitting of shares, changing joint holding into
single holding and vice versa, issue of duplicate sharesin lieu of those torn, destroyed, lost or defaced
or where the cagesin the reverse for recording transfers have been fully utilized.

2. Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc; and

3. Review the process and mechanism of redressal of Shareholders/Investors grievance and suggest
measures of improving the system of redressal of Shareholders/Investors grievances.

4. Non-receipt of share certificates, non-receipt of declared dividends, non-receipt of interest/dividend
warrants, non-receipt of annual report and any ither grievance/complaints with Company or any other
officer of the Company arising out in discharge of his duties.

5. Oversee the performance of the Registrar & Share Transfer Agent and also review and take note of
complaints directly received and resolved them.

6. Oversee the implementation and compliance of the Code of Conduct adopted by the Company for
prevention of insider Trading for Listed Companies as specified in the Securities& Exchange Board of
India (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time.

7. Any other power specifically assigned by the Board of Directors of the Company from time to time by
way of resolution passed by it in aduly conducted Meeting.

8. Carrying out any other function contained in the equity listing agreements as and when amended from
timeto time.

KEY MANAGEMENT PERSONNEL

Our Company is managed by its Board of Directors, assisted by qualified professionals, who are permanent
employees of our company.

Below are the details of the Key Manageria Personnel of our Company;

Details of
Term of service

: : fficewith . ;
Name, Designation, Date of Age oticenit cOntracts Experience Previous

date of including s Emplovment
expiration termination / y pioy

of term retirement
benefits

S. Nc

" Qualification Joining  (Yrs)
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For a period
Name: Abhay Gautam of fiveyears
Designation: CFO & with effect .
Whole-time Director ~ |01/07/2023| >~ | from N/A Slemens
e years Healthineers
Qualification: Bachelor 01.07.2023 .
) . , Mumbali.
of Engineering to
30.06.2028
Name: A.nUJaSaxena RM Lega
Designation: Company 45 As per &
Secretary 01/07/2023 Company N/A .
e years Associates
Qualification: CS & rules
Vesu, Surat
B. Com
e v et
Maheshwari ey Sole
Designation: Managin 37 with effect roprietorsh
esgnation: Manading |1 /072023 from NA propri€tors
Director and CEO years ip as Vidhi
e 01.07.2023 :
Qualification: o Enterprise
Intermexiiate Passed 30.06.2028

BRIEF PROFILE OF KEY MANAGERIAL PERSONNEL

Abhay Gautam, Whole-Time Director and CFO

Abhay Gautam, aged 31 years, is the Whole Time Director and CFO of the company. He has been on the
board of our Company sinceincorporation. HeisaBE (Biomedical Engineer) graduate from Madhya Pradesh
with an impressive experience of over 8+ yearsin the field of Biomedical Engineering, administration, and
management. He has wide experience and has played a significant role in various organizations. He has
expertise knowledge in Biomedical Engineering Resources which can help the company in Research and
development, and other aspects rel ated to managing the workforce effectively. Additionally, he has more than
2 years of experiencein finance, Abhay has successfully managed financial planning, budgeting, forecasting,
and analysis, ensuring optimal resource alocation and maximizing efficiency and he has exhibited strong
leadership skillsin guiding our finance teams and his ability to streamline process and implement efficient
financial system and significantly enhanced our operational efficiency.

Mrs. Anuja Saxena, Company Secretary and Compliance Officer

Mrs. Anuja Saxenais holding the degree of Company Secretary from the Institute of Company Secretaries of
India. she is associated with the Company since July 2023. In the past, she was associated with Unitech
Limited, DLF Universal Limited, Rose Zinc Limited, Epic Energy Limited, Petronet VK limited and R M
Legal & Associates She has experienced and has played a significant role in various organizations. She has
wide experience in corporate compliance, holding and conducting board meeting, general meeting and
liasioning with bankers, supplier, dealers and stakeholders.

Mr. Vishal Maheshwari, Managing Director and CEO

Vishal Maheshwari, aged 37 years, is the Managing Director of the company. He has been on the board of
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our Company since incorporation.

He brings an unparalleled passion for innovation and a visionary approach that has been instrumental in
steering our company to new heights. With a dynamic leadership style, he has successfully led the
organization through challenges, inspiring us al to reach for excellence.

He has vast experience in trading of waste paper and other papers. He has experience and knowledge in
dealing with Finance and administration of Company.

As a forward-thinking leader, he has consistently championed a culture of collaboration, creativity, and
continuous improvement. His strategic insights and commitment to excellence have not only shaped the
company's present but have also set the course for a prosperous future.

DETAILSOF ANY ARRANGEMENT OR UNDERSTANDING WITH MAJOR SHAREHOLDERS,

CUSTOMERS, SUPPLIERS OR OTHERS, PURSUANT TO WHICH ANY OF THE KEY
MANAGERIAL PERSONNEL, WASSELECTED ASKEY MANAGERIAL PERSONNEL

None of our Key Managerial Personnel have been selected pursuant to any arrangement or understanding
with any major shareholders, customers, suppliers to our Company or others.

CONTINGENT AND DEFERRED COMPENSATION PAYABLE TO OUR KEY MANAGEMENT
PERSONNEL

There is no contingent or deferred compensation payable to our Key Management Personnel which does not
form part of their remuneration.

BONUS OR PROFIT-SHARING PLAN OF THE KEY MANAGEMENT PERSONNEL

As on date of this Draft Prospectus our Company does not have any performance linked bonus or profit-
sharing plan with any of our Key Management Personnel.

SHAREHOLDING OF KEY MANAGERIAL PERSONNEL

None of the Key Managerid Personnd have any shareholding in the Company except as mentioned in the
shareholding of the Directors as mentioned in the Chapter “Our Management” on page 155 of this
Draft Prospectus.

NATURE OF ANY FAMILY RELATIONSHIP BETWEEN ANY OF THE KEY MANAGERIAL

PERSONNEL :

None of the Key Manageria Personnel are related to each other.

INTERESTS OF KEY MANAGEMENT PERSONNEL

The Key Management Personnel of the Company, do not have any interest in the Company other than to the
extent of the remuneration and their shareholding in the company or benefitsto which they are entitled to as
per their terms of appointment and reimbursement of expenses incurred by them during the ordinary course

of business.
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None of the key management personnel have been paid any consideration of any nature from the Company,
other than their remuneration.

CHANGESIN THE KEY MANAGEMENT PERSONNEL

The changes in the key management personnel in the last three years are as follows:

Date of
Sr. No. Name — - Reason
Joining Leaving
1 Abhay Gautam 01/07/2023 NA NA
2. Anuja Saxena 01/07/2023 NA NA
3. Visha Maheshwari 01/07/2023 NA NA

EMPLOYEES

EMPLOYEE STOCK OPTION SCHEME AND EMPLOYEE STOCK PURCHASE SCHEME

The Company does not have any Employee Stock Option Scheme and Employee Stock Purchase Scheme.

OTHER BENEFITSTO THE OFFICERS OF THE ISSUER COMPANY

Except the payment of salaries and perquisites, no amount or benefit has been paid or given within the two
preceding years or intended to be paid or given to any employee and there is no consideration for payment of
giving of the benefit.

This page has been |eft blank intentionally.
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OUR PROMOTERS

The Promoter of our Company is:

S.No. Name Category Shar eholding
1. |Mr. Visha Maheshwari Individual Promoter 18,36,000
2. Mr. Abhay Gautam Individual Promoter 15,84,000
3. |Mrs. Vrinda Maheshwari Individual Promoter 36,000

For details of the build-up of our promoters” shareholding in our Company, see section titled “Capital
Structure” beginning on page no. 64 of this Draft Prospectus.

Brief profile of our Individual Promotersisasunder:

Visha Maheshwari, aged 37 years, isthe Managing Director and Chief Executive
Officer of the company. He has been on the board of our Company since
incorporation. He brings an unparalleled passion for innovation and a visionary
approach that has been instrumental in steering our company to new heights.

With adynamic leadership style, he has successfully led the organization through
challenges, inspiring us all to reach for excellence.

He has vast experience in trading of waste paper and other papers. He has
experience and knowledge in dealing with Finance and administration of
Company.

Name Mr. Visha Maheshwari
Date of Birth 03/09/1986

PAN AQNPM5357M

Age 37

Quialification Intermediate Passed

Personal Address

Flat No. 201 Mahavir Prakash -2, Mahvir NH-08, Vapi Pardi Valsad, Gujarat-
396191, India

Experience

9years

Directorship & Other
Ventures

1. Fortune Recyclying Private Limited
2. Daman Ganga Recycled ResourcesLLP
3. Disha Paper Venture Private Limited

Abhay Gautam, aged 31 years, is the Whole Time Director and Chief Financial
Officer of the company. He has been on the board of our Company since
incorporation. He holds degree in Biomedical Engineering from SATI (RGPV),
Vidisha, MP. He has wide experience and has played a significant role in various
organizations. He has expertise knowledge in Biomedical Engineering Resources
which can help the company in Research and development, and other aspects
related to managing the workforce effectively.

Name

Mr. Abhay Gautam
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Date of Birth 04/03/1993
PAN BWNPG9336H
Age 31

Per sonal Address

B 205 Amey CHS LTD, Plot No. 24 to 29, Sector-04, Nerul West, Palm Beach,
Residency, Maharashtra, Navi Mumbai-400706

Ventures

Educational B.E (Bio-Medical)
Qualification

Experience 8 years
Directorship & Other Nil

\Vrinda Maheshwari, aged 34 years, is the Non-Executive Director of the
Company. She has been on the board of our Company sinceincorporation. She
holds degree in Bachelor of Science.

Vrinda brings a wealth of experience and expertise to our organization,
contributing valuable insights and guidance that enhance our strategic decision-
making processes. As anon-executive director, she playsacrucial rolein ensuring
effective corporate governance, offering a fresh perspective that enriches our
discussions and decision-making.

Name Mrs. Vrinda Maheshwari
Date of Birth 16/10/1989

PAN BMIPM7173H

Age 34

Personal Address

201, Mahavir Prakash-2, Mahavir Nagar, NH-08, Vapi, Gujarat-396191, India

Ventures

Educational Graduate (B.SC)
Qualification

Experience 2 years
Directorship & Other Nil

For details pertaining to other ventures of our Promoters, refer chapter titled “Our Group Entities ”beginning
on page no. 178 of this Draft Prospectus.
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DECLARATIONS

In relation to our Promoters, our Company confirms that the PAN, Bank Account Numbers, Passport Number,
Aadhaar Card Number and Driving License number will be submitted to the Emerge Platform of NSE, where
the securities of our Company are proposed to be listed at the time of submission of Prospectus.

RELATIONSHIP OF PROMOTERSWITH OUR DIRECTORS

Our Promoters are the part of our board of directors as Managing Directors and/or Directors. Except as disclosed
herein, none of our Promoter(s) are related to any of our Company’s Directors within the meaning of Section 2
(77) of the Companies Act, 2013.

Promoters Director Relationship

Mr. Visha Maheshwari Managing Director and CEO | Husband of Promoter Vrinda
Maheshwari

Mr. Abhay Gautam Whole-time Director & CFO | Not related to the company

Ms. Vrinda Maheshwari Non-Executive Director Wife of Promoter Vishal
Maheshwari

OTHER UNDERTAKINGS AND CONFIRMATIONS

None of our promoters has been prohibited or debarred from accessing or operating in the capital market or
restrained from buying, selling or dealing in securities under any order or direction passed by SEBI or any
other authority.

None of our promoters has been refused listing of any of the securities issued by such entity by any stock
exchange, in India or abroad.

None of our Promoters are or have ever been a promoter, director or person in control of any other company
which is debarred from accessing the capital markets under any order or direction passed by the SEBI or any
other authority.

Our Promoters have confirmed that they have not been identified as willful defaulters.

» Noviolations of securities laws have been committed by our Promotersin the past or are currently pending
against them.

INTEREST OF PROMOTERS

a) Interestin promotion of Our Company

Our Promoters areinterested in the promotion of our Company in their capacity as a shareholder of our Company
and having significant control over the management and influencing policy decisions of our Company.

b) Interestin the property of Our Company

Our Promoters do not have any interest in any property acquired by or proposed to be acquired by our
Company two years prior to filing of this Draft Prospectus.

c) Interest asmember of Our Company

Our Promoters hold 34,56,000 Equity Shares aggregating to 96% of pre-issue Equity Share Capita in our
Company and are therefore interested to the extent of their respective shareholding and the dividend declared, if
any, by our Company. Except to the extent of their respective shareholding in our Company and benefits provided
to Promoters given in the chapter titled “Our Managemen:” beginning on page number 155 of this
Draft Prospectus, our Promoters hold no other interest in our Company.
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d) Interest as Director of our Company
Except as stated in the “Satement of Related Party Transactions” beginning on page no. 182 of the
Draft Prospectus, our Promoters / Directors, may be deemed to be interested to the extent of fees, if any,
payable to them for attending meetings of our Board or Committees thereof as well as to the extent of
remuneration and/or reimbursement of expenses payable to them for services rendered to us in accordance with
the provisions of the Companies Act and in terms of our AOA.

OTHER VENTURES OF OUR PROMOTERS

Save and except as disclosed in the chapters titled “Our Group Entities” beginning on page no. 178 of the
Draft Prospectus, there are no other ventures of our Promoters in which they have business interests/other

CHANGE IN THE CONTROL OF OUR COMPANY

Our Promoters are the original promoters of our Company and there has been no change in the management or
control of our Company.

LITIGATIONINVOLVING OUR PROMOTERS

For details of legal and regulatory proceedings involving our Promoters, please refer chapter titled
“Qutstanding Litigation and Material Devel opments’” beginning on page no. 229 of this Draft Prospectus.

COMPANIESWITH WHICH OUR PROMOTERSHAVE DISASSOCIATED IN THE PRECEEDING
THREE YEARS

Our Promoters have not disassoci ated themsel ves from any companies, firms or entities during the last three years
preceding the date of this Draft Prospectus except stated below.

S. No. Name of Promoter Name of Entity Reason for Disassociation | Date of Disassociation
1. Mr. Vishal Maheshwari M/s. Vidhi Enterprises Sale of Business July 30, 2022
2. Mr. Abhay Gautam Nil N.A. Nil
3. Mrs.Vrinda M aheshwari Nil N.A. Nil

Note- Cleanux Green Solution Limited (“Vidhi Waste Recyclers Limited) acquired the entire running
business on a going concern basis with Asset and Liabilities of M/s Vidhi Enterprises, sole
Proprietorship Concern owned by our Promoter, Vishal Maheshwari, vide Business Transfer Agreement
dated July 30, 2022. Consequently, the operations of this proprietorship firm were seamlessly
integrated into Cleanux Green Solution Limited.

PAYMENT OF BENEFITSTO OUR PROMOTERS AND PROMOTER GROUP DURING THE LAST
TWO YEARS

Save and except as disclosed under “Statement of Rdlated Party Transadions”, as Restated appearing as Annexure No.
31 on page no. 204 of the section titled “Financial Information®> beginning on page no. 184 of the
Draft Prospectus, there has been no Payment or benefit to promoters during the two (2) years preceding the date of
filing of this Draft Prospectus, nor is there any intention to pay or give any benefit Promoters as on the date of
this Draft Prospectus.

OTHER CONFIRMATIONS

As on the date of this Draft Prospectus, our Promoters and members of our Promoter Group have not been
prohibited by SEBI or any other regulatory or governmenta authority from accessing capital markets for any
reasons. Further, our Promoters were not and are not promoters or persons in control of any other company that
isor has been debarred from accessing the capital markets under any order or direction made by SEBI or any other
authority. Thereis no litigation or legal action pending or taken by any ministry, department of the Government
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or statutory authority against our Promoters during the last five (5) years preceding the date of this Draft
Prospectus, except as disclosed under chapter titled “‘Outstanding Litigation and Material Developments”
beginning on page no. 229 of this Draft Prospectus.

Our Promoters and members of our Promoter Group have neither been declared as a willful defaulters nor as a
fugitive economic offender as defined under the SEBI (ICDR) Regulations, and there are no violations of securities
laws committed by our Promoters in the past and no proceedings for violation of securities laws are pending
against our Promoters.

GUARANTEES

Except as stated in the section titled "Financial Statements’ beginning on page no. 184 of this Draft
Prospectus, there are no material guarantees given by the Promoaters to third parties with respect to specified
securities of the Company as on the date of this Draft Prospectus.

RELATED PARTY TRANSACTIONS

For details of related party transactions entered into by our Company, please refer to “Satement of Related
Party Transactions”, asRestated appearing as Annexure No. 31 on page no. 204 of the section titled
‘Financial Information’> beginning on page no. 184 of the Draft Prospectus.

INFORMATION OF OUR GROUP COMPANIES

For details related to our group companies please refer “Our Group Entities’ on page no. 178 of this
Draft Prospectus.

This page has been left blank intentionally.
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OUR PROMOTER GROUP
Our Promoters and Promoter Group in terms of Regulation 2(1) (pp) of the SEBI (ICDR) Regulationsis as under:
A. Natural Personswho form part of our Promoter Group:

The following natural persons being the immediate relatives of our Promoters in terms of the SEBI
(ICDR) Regulations 2018 form part of our Promoter Group:

Promoters Mr. Vishal M aheshwari
Father Shri Narain Maheshwari
Mother Deepa Maheshwari
Spouse Vrinda Maheshwari
Brother N. A.

Sister Ekta Soni, Ruchi Maheshwari
Sons Aarav Maheshwari
Daughters Vidhi Maheswari
Spouse Father Sushil Kumar Kothari
Spouse Mother Jyotsna Kothari

Spouse Brothers Neerg] Kothari

Spouse Sisters N. A.

Promoters Mr. Abhay Gautam

Father Shashi Kant Gautam
Mother Kusum Gautam
Spouse N.A.
Brother Jay Gautam, Ajay Gautam
Sister N.A.
sons N.A.
Daughters N.A.
Spouse Father N.A.

ouse Mother N.A.
Sp

ouse Brothers N.A.
Sp
Spouse Sisters N.A.
Promoters Ms. Vrinda M aheshwari
Father Sushil Kumar Kothari
Mother Jyotsna Kothari

ouse Vishal Maheshwari
Sp
Brother Neerg] Kothari
Sister N. A.
Sons Aarav Maheshwari
Daughters Vidhi Maheswari

ouse Father ri Narain wari
Sp Fath Shri Narain Maheshwari
Spouse Mother Deepa Maheshwari
Spouse Brothers N. A.
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| Spouse Sisters Ekta Soni, Ruchi Maheshwari

B. Companies, partnership and proprietorship firms forming part of our Promoter Group are as
follows:

Particulars Entity

Anybody corporate in which 20% or more of the share
capital is held by the promoters or an immediate | Fortune Recyclying Private Limited
relative of the promotersor afirm or HUF inwhichthe | Daman Ganga Recycled Resources LLP
promoters or any one or more of his immediate
relativeis amember.

Any company in which a company (mentioned above)
holds 20% of thetotal holding

Any HUF or firm in which the aggregate share of the
promoters and his relatives is equal to or more than | NOT APPLICABLE
20% of the total holding

COMMON PURSUITS OF OUR PROMOTERS

The promoter Group entities are having business objects similar to our business. Further, currently we do not
have any non-compete agreement/arrangement with any of our Group Entities. Such a conflict of interest may
have adverse effect on our business and growth. We shall adopt the necessary procedures and practices as
permitted by law to address any conflict situations, as and when they may arise.

NOT APPLICABLE

This page has been |eft blank intentionally
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OUR GROUP COMPANIES

In terms of the SEBI ICDR Regulations for the purposes of identification of group companies, our Company
has considered companies with which there were related party transactions, during the period for which the
Restated Financial Statements has been included in this Draft Prospectus i.e. financial year ended March
31, 2023 and such other companies as considered material, in accordance with the Materiality Policy. In
terms of the Materiality Policy, a company shall be considered material and disclosed as a Group Company
if it:

(i) is a member of the Promoter Group and has entered into one or more transactions with the Company
during the period for which financial information is disclosed in the Offer Document(s) individually or in
the aggregate, exceed 10% of the total revenue of the Company for such period;

or

(i1) such company would require disclosure in the financial statements of the Company subsequent to the
latest period for which restated financial statements are included in the Offer Documents, as entities covered
under Ind AS 24 (other than those companies which are already covered under Ind AS 24).

The Group Company of our Company is as follows:

1. Fortune Recyclying Private Limited
2. Disha Paper Venture Private Limited

DETAILS OF GROUP COMPANY

1. Fortune Recyclying Private Limited

Corporate Information

Fortune Recyclying Private Limited was incorporated under the Companies Act, 2013 on March 22, 2021
having CIN U37100GJ2021PTC121445. The Registered Office of Fortune Recyclying Private Limited is
situated at Office No.239, CHAR RASTA, G.I.D.C., Vapi, Valsad, Gujarat, India, 396195.

Main Object

To carry on the business, whether within or outside India, of collection, segregation, transportation,
trading, processing, composting, recycling, treatment and disposal of all types of waste (whether solid,
liquid or gaseous substances) and including municipal solid waste, electronic waste (e waste), construction
and demolition debris, bio-medical waste, hazardous waste, sewage, waste water etc. undertake use, sale,
marketing and/or distribution of all products and by-products that are generated in the process of treatment
or disposal of waste and waste products (such as compost, energy and refuse derived fuel generated form
waste to energy processes such as bio methanation etc. methane gas from landfill, processing, electronic
products suitable for re-use with or without re-furbishing paper, metals and other materials including
chemicals obtained from treatment of wastes) and to develop, construct, operate and/or maintain/manage
processing facilities for all types of waste and waste products including composting plants, landfills and
sewages treatment plants, waste water treatment plants, incinerators, refuse derived field plants, electronic
waste processing plants and to also undertake development, marketing, purchase, sale and/or trading of
financial instruments that would enable the financing of waste collection, treatment or processing projects
(including carbon emission receipts (CERS)) and any other related activities.
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Board of Directors

The Directors of Fortune Recyclying Private Limited as on the date of this Draft Prospectus are as follows:

Name \ Designation

Ashok Kumar Bilgaiyan Director

Vishal Maheshwari Director
Shareholding Pattern

The Shareholding Pattern of Fortune Recyclying Private Limited as on the date March 31, 2023 is as

follows:
Shareholders name No. of shares % of total holding
Vishal Maheshwari 5,20,000 50.97
Ashok Kumar Bilgaiyan 5,00,000 49.01
Shweta Maheshwari 200 0.02
Total 10,20,200 100.00

Financial Performance

Certain details of the audited financials of Fortune Recyclying Private Limited are set forth below:

(in Lakhs except EPS)
Particulars FY 2023 FY 2022
Total Income 5229.92 1091.53
Profit After Tax 3.87 2.12
Equity Capital 102.02 102.02
Reserves & Surplus (excluding revaluation 6.00 12
reserve)
Net Worth 108.02 104.14
NAYV per share 10.58 per share 10.20 per share
Earnings per share (EPS) (Basic & Diluted) 0.38 0.21
No. of Equity Shares of Rs. 10/- each 10,20,200 EQ. Shares | 10,20,200 EQ. Shares

* Fortune Recycling Private Limited was incorporated on March 22, 2021; hence, we have provided the
financial data for a period of 2 years.

2. Disha Paper Venture Private Limited

Corporate Information

Disha Paper Venture Private Limited was incorporated as a private limited company under the Companies
Act, 2013 on October 24, 2013. Its corporate identification number is U21000GJ2013PTC077327. It has
its registered office at Pancharatna Complex Association, Office No.238, G.I.D.C., Vapi Village, (INA), Ta
luka, Pardi, Valsad, VAPI, Gujarat-396195.

Main Object

To carry on business as manufacturers, producers, dealers, importers, exporters, stockiest, agents, brokers,
traders, retailers of all kinds of paper and packages, board, sheets, packing materials, stationery goods and
articles made fully or partly of paper for domestic, household, educational,

commercial, industrial, Government or public use.
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Board of Directors

The Directors of Disha Paper Venture Private Limited as on the date of this Draft Prospectus are as follows:

Name \ Designation

Naveen Ashok Kumar Maheshwari Director
Vishal Shreenarayan Maheshwari Additional Director

Shareholding Pattern

The Shareholding Pattern of Disha Paper Venture Private Limited as on the date March 31, 2024 is as
follows:

% of total holding

Shareholders name No. of shares

Kalpesh Vira 10,000 0.20
Kishori Kalpesh Vira 1,000 0.02
Seema Maheshwari 4,50,000 9.21
Kanika Maheshwari 2,32,000 4.75
Naveen Maheshwari 8,00,000 16.37
Dinesh Maheshwari 8,00,000 16.37
Vishal Maheshwari 1,50,000 3.07
Cleanux Green Solution Limited 24,43,000 50.00
Total 48,86,000 100.00

Financial Performance

Certain details of the audited financials of Disha Paper Venture Private Limited are set forth below:

(in Lakhs except EPS)
Particulars FY 2023 FY 2022 FY 2021
Total Income 10,958.80 3,942.69 2,675.64
Profit After Tax 82.50 38.14 1.04
Equity Capital 488.60 488.60 488.60
Reserves & Surplus (excluding revaluation 131.74 49 24
reserve) 11.09
Net Worth 620.34 537.84 499.69
NAYV per share 12.69 11.00 10.22
Earnings per share (EPS) (Basic & Diluted) 1.69 0.78 0.03
No. of Equity Shares of Rs. 10/- each 48.86,000 48.86,000 48,86,000

LITIGATIONS

For details on litigations and disputes pending against our Promoter Group and Group Companies please
refer to the section titled — Outstanding Litigations and Material Developments on page no. 229 of the
Draft Prospectus.

DEFUNCT GROUP COMPANIES

There is no defunct Group Company of our Company as on the date of this Draft Prospectus.
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COMMON PURSUITS

There are no common pursuits amongst our company or any of the promoter group companies.

NATURE AND EXTENT OF INTEREST OF GROUP COMPANY

In the promotion of our Company

None of our Group Company has any interest in the promotion of our Company or any business interest or
other interests in our Company, except to the extent identified chapter titled — Financial Information
Annexure 31 Related Party Transaction on page no. 184 of this Draft Prospectus.

In the properties acquired by our Company in the past 2 years before filing the Draft Prospectus
with Stock Exchange

Our Group Companies do not have any interest in the properties acquired by our Company in the past 2
years before filing this Draft Prospectus with Stock Exchange.

In transactions for acquisition of land, construction of building and supply of machinery

As on date of filing the Draft Prospectus, Company has not undertaken any transaction with Group
Company with respect to acquisition of land, construction of building and supply of machinery, However
Company will proposed to acquire the plant and machinery from Fortune Recyclying Private Limited. For
more details, refer to the section titled — object of the issue on page no. 86 of the Draft Prospectus.

PAYMENT OR BENEFIT TO OUR GROUP ENTITIES

Except as stated in the “Related Party Transactions” under section “Restated Financial Statements” on page
184, there has been no payment of benefits to our Group Entity during the two years prior to the filing of
this Draft Prospectus.

OTHER CONFIRMATIONS

As on the date of this Draft Prospectus, none of the Group Entities: (i) are listed on any stock exchange; (ii)
have completed any public or rights issue since the date of its incorporation; (iii) has received any winding
up petition accepted by a court; (iv) have become defunct; (v) have made an application to the relevant
registrar of companies (in India), for striking off its name (vi) have been identified as wilful defaulters, as
defined under the SEBI (ICDR) Regulations and there are no violations of securities laws committed by
them in the past and no proceedings pertaining to such penalties are pending against them (vii) have been
refused listing of any of the securities issued by such entity by any stock exchange, in India or abroad.
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RELATED PARTY TRANSACTIONS

For details on Related Party Transactions of our Company, please refer to Annexure 31 beginning on page
204 of “Other Financial Information” under the section titled, ‘Financial Information’ of this Draft
Prospectus.

This page has been left blank intentionally.
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DIVIDEND POLICY

Under the Companies Act, 2013, an Indian company pays dividends upon a recommendation by its
Board of Directors and approval by a mgjority of the shareholders. Under the Companies Act, 2013
dividends may be paid out of profits of a company in the year in which the dividend is declared or out
of the undistributed profits or reserves of the previous years or out of both. The shareholders of the
Company have the right to decrease but not to increase the amount of dividend recommended by the
Board of Directors. The dividends may be paid out of profits of our Company in the year in which the
dividend isdeclared or out of the undistributed profits or reserves of previousfiscal yearsor out of both.
The Articles of Association of our Company also gives the discretion to our Board of Directors to
declare and pay interim dividends. All Dividends upon recommendation by our Board of Directors and
approved by the shareholders at the Generd Meeting will be paid to credit of registered shareholders
by way of cheque or warrant or in any electronic mode.

Our Company does not have a forma dividend policy. Any dividends to be declared shal be
recommended by the Board of Directors depending upon the financial condition, results of operations,
capital requirements and surplus, contractual obligations and restrictions, the terms of the credit
facilities and other financing arrangements of our Company at the time a dividend is considered, and
other relevant factors and approved by the Equity Shareholders at their discretion. Our Company has
not declared or paid any dividend from since the incorporation till the date of this Draft Prospectus.

Dividends are payable within 30 days of approval by the Equity Shareholders at the annual general
meeting of our Company. When dividends are declared, al the Equity Shareholders whose names
appear in the register of members of our Company as on the “record date” are entitled to be paid the
dividend declared by our Company.

Any Equity Shareholder who ceases to be an Equity Shareholder prior to the record date, or who
becomes an Equity Shareholder after the record date, will not be entitled to the dividend declared by
our Company. We may/ may not retain all our future earnings, if any, for use in the operations and
expansion of our business. Any future determination as to the declaration and payment of dividends
will be at the discretion of our Board and will depend on factors that our Board deems relevant,
including among other, our results of operations, financial condition, cash requirements, business
prospects and any other financing arrangements.

This page has been left blank intentionally.
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SECTION VI- FINANCIAL INFORMATION

Independent Auditor’s Examination report on Restated Consolidated Financial Information of

Cleanux Green Solution Limited
To,

The Board of Directors

Cleanux Green Solution Limited

(Formerly Known as Vidhi Waste Recyclers Limited)
101, FF situated at premises no. 118/54-55, Ratan Zone,
Kaushal puri, Premnagar Kanpur, UP-208012

Dear sir,
Reference- Proposed Public Issue of Equity Shares of Cleanux Green Solution Limited

1.  We have examined the attached restated Consolidated financial information of “Cleanux Green
Solution Limited” (hereinafter referred to as “the Company” or “the Issuer””) comprising the restated
statement of assets and liabilities as at 31 March 2024, 31 March 2023, 31 March 2022 and , restated
statement of Profit and Loss and restated cash flow statement for the financial year ended on 31 march
2024 and for the financial year ended on 31 March 2024, 31 March 2023 and 31 March 2022 and the
summary statement of significant accounting policies and other explanatory information (collectively
referred to as the “restated Consolidated financial information” or “restated Consolidated
financial statements™) annexed to this report and initiated by us for identification purposes. These
Restated Consolidated Financial Statements have been prepared by the management of the Company
and approved by the board of directors at their meeting in connection with the proposed Initial Public
Offering on Emerge Platform (“IPO” or “SMEIPQ”) of NSE Limited (“NSE”) of the company.

2. These restated summary statements have been prepared in accordance with the requirements of’

(i)  Section 26 of Part — I of Chapter III of Companies Act, 2013 (the “Act”) read with Companies
(Prospectus and Allotment of Securities) Rules 2014;

@ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018 (“ICDR Regulations) and related amendments/ clarifications from time to
time issued by the Securities and Exchange Board of India (“SEBI”);

(iii) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute
of Chartered Accountants of India (“Guidance Note™)

3. The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Statements for inclusion in the Draft Prospectus/Prospectus to be filed with Securities and
Exchange Board of India (“SEBI”), SME platform of NSE Limited (“NSE”) and Registrar of
Companies, Kanpur in connection with the proposed IPO. The Restated Consolidated Financial
Statements have been prepared by the management of the Company on the basis of preparation stated
in Annexure IV to the Restated Consolidated Financial Statements. The responsibility of the board of
directors of the Company includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Consolidated Financial Statements. The
Board of Directors is also responsible for identifying and ensuring that the Company complies with
the Act, ICDR Regulations and the Guidance Note.

4. We have examined such Restated Consolidated Financial Statements taking in to consideration:

(i  The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter in connection with the proposed SME IPO of equity share of the
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(i)
(iif)

(iv)

company; and

The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI;

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Statements;

The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act,
the ICDR Regulations and the Guidance Note in connection with the IPO.

5. The Restated Consolidated Financial Statements of the Company have been compiled by the
management from:

(@)

(i)

(iii)

(iv)

The audit for the period ended on 31 March 2024 for the financial year ended on 31 March 2023
was conducted by us and for the financial year ended on 31 March 2022 was conducted by HRK
& Co Chartered Accountants Statutory Auditors. There are no material audit qualifications in
the audit reports issued by the statutory and tax auditors for the financial year ended on 31 March
2024, 31 March 2023 and 31 March 2022 which would require adjustments in the Restated
Consolidated Financial Statements of the Company. The financial report included for these
years is based solely on the report submitted by them.

We have Re-audited the Financial statements of the company in accordance with applicable
standard as required under the SEBI ICDR regulations for the period ended on 31% March 2024
and for the financial year ended on 31 March 2023, 31 March 2022, prepared in accordance
with the Indian Accounting Standards (Indian GAAP) which have been approved by the Board
of Directors.

Based on our examination and according to information and explanations given to us, we are of
the opinion that the Restated Consolidated Financial Statements:

a) Have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/ reclassifications retrospectively for the period
ended on 31 March 2024 and for the financial year ended on 31 March 2023, 31 March
2022.

b) do not require any adjustment for modification as there is no modification in the
underlying audit reports;

C) there are no extra-ordinary items that need to be disclosed separately in the accounts and
requiring adjustments.

d) have been prepared in accordance with the Act, ICDR Regulations and Guidance Note.

€) Adequate disclosure has been made in the financial statements as required to be made
by the issuer as per schedule III of the Companies Act, 2013.

f) The accounting standards prescribed under the Companies act, 2013 have been followed.

g) The financial statements present a true and fair view of the company’s accounts.

In accordance with the requirements of the Act including the rules made there under, ICDR
Regulations, Guidance Note and engagement letter, we report that:

a) The “Consolidated Restated Summary Statement of Assets and Liabilities” as set
out in Annexure Al to this report, of the Company as at 31 march 2024, 31 March 2023,
31 March 2022 are prepared by the Company and approved by the Board of Directors.
These Restated Summary Statement of Assets and Liabilities, have been arrived at after
making such adjustments and regroupings to the individual financial statements of the
Company, as in our opinion were appropriate and more fully described in Significant
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™)

b)

d)

Accounting Policies and Notes to Account & Notes on Material Regrouping of
Consolidated Financial Statement as set out in Annexure A37 & A38 to this Report.

The “Consolidated Restated Summary Statement of Profit and Loss” as set out in
Annexure A2 to this report, of the Company for the financial year ended on 31 March,
2024 and for the financial year ended on 31 March 2023, 31 March 2022 are prepared
by the Company and approved by the Board of Directors. These Restated summary
Statement of Profit and Loss have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion
were appropriate and more fully described in Significant Accounting Policies and Notes
to Account & Notes on Material Regrouping of Consolidated Financial Statement as set
out in Annexure A37 & A38 to this Report.

The “Consolidated Restated Summary Statement of Cash Flow” as set out in
Annexure A3 to this report, of the Company for the period ended on 31 March 2024 and
for the financial year ended on 31 March 2023, 31 March 2022 are prepared by the
Company and approved by the Board of Directors. These Restated summary Statement
of Cash Flow have been arrived at after making such adjustments and regroupings to the
individual financial statements of the Company, as in our opinion were appropriate and
more fully described in Significant Accounting Policies and Notes to Account & Notes
on Material Regrouping of Consolidated Financial Statement as set out in Annexure
A37 & A38 to this Report.

We have also examined the following other financial information relating to the Company
prepared by the management and as approved by the board of directors of the Company and
annexed to this report relating to the Company for the financial year ended on 31 March 2024
and for the financial year ended on 31 March 2023, 31 March 2022 proposed to be included in

the Draft Prospectus/Prospectus (“Offer Document”).

Annexure No. Particulars

Al Consolidated Restated Statement of Assets & Liabilities
A2 Consolidated Restated Statement of Profit & Loss
A3 Consolidated Restated Statement of Cash Flow

A4(A) Reconciliation of Consolidated Restated Profit & Audited Profit

A4(B) Reconciliation of Consolidated Restated Equity & Audited Equity
A5 Consolidated Restated Statement of Share Capital
A6 Consolidated Restated Statement of Reserve & Surplus
A7 Consolidated Restated Statement of Long Term Borrowings
A8 Consolidated Restated Statement of Deferred Tax Liability
A9 Consolidated Restated Statement of Short Term Borrowings
A10 Consolidated Restated Statement of Trade Payables
All Consolidated Restated Statement of Other Current Liabilities
Al2 Consolidated Restated Statement of Short Term Provisions
A13 Consolidated Restated Statement of Property Plant & Equipments
Al4 Consolidated Restated Statement of Non-Current Investment
Al5 Consolidated Restated Statement of Other Non -Current Assets
Al6 Consolidated Restated Statement of Inventories
Al7 Consolidated Restated Statement of Trade Receivables
A18 Consolidated Restated Statement of Cash And Cash Equivalent
Al9 Consolidated Restated Statement of Short-Term Loans And Advances
A20 Consolidated Restated Statement of Other Current Assets
A21 Consolidated Restated Statement of Revenue From Operations
A22 Consolidated Restated Statement of Other Income
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(vi)
(vii)

(viii)

(ix)

A23 Consolidated Restated Statement of Purchase of Stock-In-Trade
Consolidated Restated Statement of Change In Inventories of FG,

A24
Stock-In-Trade

A25 Consolidated Restated Statement of Employee Benefit Expenses

A26 Consolidated Restated Statement of Finance Costs

A27 Consolidated Restated Statement of Depreciation And Amortization
Expenses

A28 Consolidated Restated Statement of Other Expenses

A29 Consolidated Restated Statement of Contingent Liabilities

A30 Consolidated Restated Statement of Accounting Ratios

A3l Consolidated Restated Statement of Related Party Transactions

A32 Consolidated Restated Statement of Segment Reporting

A33 Consolidated Restated Statement Notes On Significant Event

A34 Consolidated Restated Statement of Tax Shelter

A35 Consolidated Restated Statement of Corporate Social Responsibility

A36 Consolidated Restated Statement of Capitalization

We, M/s. For Bhagat & Associates, Chartered Accountants have been subjected to the peer
review process of the Institute of Chartered Accountants of India (“ICAI”) and hold a valid peer
review certificate issued by the “Peer Review Board” of the ICAI

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by any other firm of chartered accountants, nor should this report be
construed as a new opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the Board of Directors for inclusion in the Offer
Document in connection with the proposed IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent
in writing.

For Bhagat & Associates,
Chartered Accountants,
Firm Registration No: 101100

Sd/-

Mr. Manish Kumar Bhagat
Partner

M No
FRN:
UDIN

Date:
Place:

. 213498
101100W
: 24213498BIZWWR9785

06.05.2024
Ahmedabad
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ANNEXURE-A1 CONSOLIDATED RESTATED STATEMENT OF ASSETS & LIABILITIES

Amount in Lacs

Ason Ason Ason
PARTICULARS ANNEXUre | \1arch 31, 2024 | March 31, 2023 | March 31, 2022
| Equity & Liabilities: -
1)Shareholder's Funds
(8) Share Capita A5 360.00 300.00 209.37
(b) Reserves and Surplus A6 307.78 65.30 -
667.78 365.30 209.37
2) Share Application Money pending
Allotment - - -
3) Non-Current Liabilities
() Long Term Borrowings A7 - - 62.00
(b) Deferred Tax Liabilities (Net) A8 - 1.24 -
(c) Other Long-Term Liabilities - - -
(d) Long Term Provisions - - -
- 1.24 62.00
4) Current Liabilities
(a) Short Term Borrowings A9 - - 190.84
(b) Trade Payables A10 569.19 53.03 56.47
(c) Other Current Liabilities All 170.91 13.27 250.75
(d) Short Term Provisions Al2 82.26 23.20 47.73
822.35 89.50 545.78
Total Rs 1,490.13 456.04 817.15
Il. Assets
1) Non-Current Assets
() Property Plant & Equipments A13
(i) Tangible Assets 79.07 84.87 16.19
(i) Intangible Assets 2.70 3.04 -
(iii) Capita work-in-progress - - -
(iv) Intangible assets under
development - - -
(b) Non-current Investments Al4 450.07 53.95 -
(c) Deferred Tax Assets (Net) A8 1.25 - -
(d) Long Term Loan & Advances - - -
(e) Other Non-current Assets A15 12.47 12.46 8.93
545.58 154.33 25.12
2) Current Assets
(@) Current Investments - - -
(b) Inventories A16 241.81 160.32 -
(c) Trade Receivables Al7 345.33 55.67 696.10
(d) Cash and Cash Equivalents A18 135.27 43.18 29.91
(e) Short-term Loans and Advances A19 221.40 42.03 -
(f) Other Current Assets A20 0.75 0.52 66.02
944.56 301.71 792.03
Total Rs. 1,490.13 456.04 817.15

Note: The Above Statement should be read with the statements of Notes to the Restated Financial Information

in Annexure-A4 to A37.
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As per Our Separate Report of Even Date attached
For Bhagat & Associates
Chartered Accountants

Sd/-
Mr. Manish Kumar Bhagat
Partner

M No. 213498

FRN: 101100W
UDIN:24213498BJZWWR9785

Date: 06.05.2024
Place: Ahmedabad

For & on behalf of the Board of Directors of
Cleanux Green Solution Limited

Sd/- Sd/-

Vishal Maheshwari Abhay Gautam
Managing Director Whole Time Director &
DIN: 07082852 CFO

DIN: 09527099

Sd/-

Anuja Saxena

Company Secretary & Compliance
Officer

Date: 06.05.2024

Place: Kanpur

189




cLeanux|

ANNEXURE-A2 CONSOLIDATED RESTATED STATEMENT OF PROFIT & LOSS

Amount in Lacs

For the Year Ended

PARTICULARS Annexure | March 31,2024 | March 31,2023 | March 31,2022
| Revenue from Operations A21 1,815.66 741.95 7,636.10
I1. Other Income A22 127.18 (17.14) 1.88
[l Total Revenue (1+l1) 1,942.84 724.82 7,637.97
|V _Expenses:
Cost of Raw Materials Consumed - - -
Purchases of Stock-in-Trade A23 1,380.41 693.03 7,148.13
Changesin inventories of FG, WIP and Stock-
in-Trade A24 (81.49) (160.32) 29.27
Employee benefit expenses A25 31.60 14.15 121.82
Financia costs A26 - - 8.22
Depreciation and amortization expenses A27 6.14 3.83 3.03
Other Expenses A28 213.72 77.97 194.48
Total Expenses (1V) 1,550.37 628.65 7,504.96
V Profit before exceptional and extraordinary
items and tax (I11-1V) 392.47 96.16 133.02
VI Exceptional Items - - -
VI Profit before extraordinary items and tax
(V-VI) 392.47 96.16 133.02
VIII Extraordinary Items - - -
IX Profit before tax (VII-VIII) 392.47 96.16 133.02
X Tax Expenses
(i) Current Taxes 89.22 29.62 47.73
(i) Deferred Tax (2.50) 1.24 -
(iii) Short / Excess Provision for Tax for
Earlier Years 3.26 - -
X1 Profit (Loss) for the period from
continuing operations (1X-X) 302.48 65.30 85.29
XII Profit (Loss) from the period from
discontinuing operations - - -
X111 Tax Expense of discontinuing operations - - -
X1V Profit (Loss) from the period from
discontinuing operations after Tax (XII-
X1 - - -
XV Profit/(Loss) for the period (X1+X1V) 302.48 65.30 85.29
XVI- Earning per Equity Share
Basic 8.40 1.81 2.37
Diluted 8.40 1.81 2.37

Note: The Above Statement should be read with the statements of Notes to the Restated Financial Information in

Annexure-A4 to A37.
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As per Our Separate Report of Even Date attached

For Bhagat & Associates
Chartered Accountants

Sd/-

Mr. Manish Kumar Bhagat
Partner

M No. 213498

FRN: 101100W

UDIN: 24213498BJZWWR9785

Date: 06.05.2024
Place: Ahmedabad

For & on behalf of the Board of Directors of

Cleanux Green Solution Limited

Sd/- Sd/-

Vishal Maheshwari Abhay Gautam
Managing Director Whole Time Director &
DIN: 07082852 CFO

DIN: 09527099

Sd/-

Anuja Saxena

Company Secretary & Compliance
Officer
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ANNEXURE-A3 CONSOLIDATED RESTATED STATEMENT OF CASH FLOW

Amount
in Lacs
Particulars March 31, 2024 March March
31,2023 | 31,2022
Cash Flow from Operating Activities
Profit/(Loss) Before Extraordinary Losses & Tax 392.47 | 9.16 | 133.02
Adjustment for
Depreciation 6.14 3.83 3.03
Finance Cost - - 8.22
Non-Operating Income (121.26) 17.14 (1.88)
Prior Period Adjustments - - -
Operating cash flow before working capital changes 277.35 117.13 142.39
Decrease (Increase) in Other Current Assets/Non-Current
Assets
Inventories (81.49) (160.32) 29.27
Trade Receivables (289.66) 640.43 66.16
Short Term Loans & Advances (179.37) (42.03) 418.94
Other Current Assets (0.23) 65.51 (45.85)
Non-Current Assets (0.01) (3.53) -
(Decrease)Increase in Current LiabilitiessNon-Current
Liability
Trade Payables 516.16 (343 (1,293.31)
Other Current Liabilities 157.64 (237.48) 240.60
Short term Provisions - - -
Short term borrowings - - 190.84
Other Long-term Liability - - -
Other Long-term Provisions - - -
Working Capital Change 123.03 259.14 (393.35)
Cash flow from extraordinary items - - -
Cash generated from operations 400.38 376.27 (250.96)
Income Tax Paid 33.42 24.53 -
Cash Flow from Operating activities (A) 366.96 351.74 (250.96)
Cash Flow from I nvesting activities: -
Non-Operating Income 121.26 (17.14) 1.88
Purchase of Fixed Assets - (91.74) (3.00)
Decrease in Depreciation Reserve - - -
Sale/(Purchase) of Property Plant & Equipment - - 0.93
Increase/(Decrease) in Long Term Loan & Advances - - -
Increase in Non-Current |nvestment/Assets (396.13) (57.48) -
Net Cash from I nvesting activities (B) (274.87) (166.36) (0.20)
Cash Flow from Financing activities: -
Proceeds from Share Application Money - - -
Proceeds from Share Capita - 80.73 70.37
Proceeds/(Repayment) from/to long term borrowings (Net) - (252.84) (119.99)
Proceeds from security Premium - - -
Finance Cost - - (8.22)
Net Cash Flow from Financing activities (C) - (172.112) (57.84
Net Increasein Cash & Cash Equivalents(A+B+C) 92.09 | 1327 | (309.00)
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Cash & Cash Equivalents (Refer Note 20)

- At the beginning of the year 43.18 29.91 338.91
- At the end of the year 135.27 43.18 29.91
Note:

1. The Above Statement should be read with the statements of Notes to the Restated Financial Information in

Annexure-A4 to A37.

2. The above Restated Statement of Cash Flows has been prepared under the “Indirect Method” as set out in

Accounting Standard 3 - Cash Flow Statement

As per Our Separate Report of Even Date attached
For Bhagat & Associates
Chartered Accountants

Sd/-
Mr. Manish Kumar Bhagat
Partner

M No. 213498

FRN: 101100W

UDIN: 24213498BJZWWR9785

Date: 06.05.2024
Place: Ahmedabad

For & on behalf of the Board of Directors of

Cleanux Green Solution Limited

Sd/-
Vishal Maheshwari
Managing Director
DIN: 07082852

Sd/-

Anuja Saxena
Company Secretary &
Compliance Officer
Date: 06.05.2024
Place: Kanpur

Sd/-

Abhay Gautam

Whole Time

Director & CFO
DIN: 09527099
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ANNEXURE - AANOTESTO CONSOLIDATED RESTATED FINANCIAL STATEMENTS

Annexure No. A4(A) RECONCILIATION OF CONSOLIDATED RESTATED PROFIT &

CONSOLIDATED AUDITED PROFIT

Amount in
Lacs
PARTICULARS Mar ch 31, March 31, Mar ch 31,
2024 2023 2022
Net Profit / (Loss) After Tax of Audited Statement of
Profit & Loss 306.28 62.57 85.29
Adjustments for:
Gratuity Provision (Note-1) - - -
L eave Encashment Provision (Note-1) - - -
Disallowance u/s 37 and Late Delivery Charges
(Note-2 &3) - - -
Income Tax & Other Adjustments (Note-2) (4.02) 2.84 -
Provision for Doubtful Debts - - -
Deferred tax and MAT (Note-4) 0.23 (0.11) -
Net Profit / (L oss) after tax asrestated 302.48 65.30 85.29

Annexure No. A4(B) RECONCILIATION OF CONSOLIDATED RESTATED EQUITY &

CONSOLIDATED AUDITED EQUITY

PARTICULARS March 31, March 31, March 31,
2024 2023 2022

Equity As per Audited Balance Sheet 668.85 362.57 209.37
Adjustments for: - - -
Difference due to change in Profit & Loss (1.07) 2.72 -
Adjustment for Capital Subsidy - - -
Prior Period Adjustments - - -
Equity as per Restated balance Sheet 667.78 365.30 209.37

Note:

A positive figure represents addition and figures in brackets represents del etion in the corresponding head
in the audited financial statements for respective reporting periods to arrive at the restated numbers.

Explanatory notes to the above restatements made in Audited Financial Statements of the company for the

respective period/years

Adjustments having impact on Profit:
Note -1

Provision for gratuity liability has been provided on basis of actuaria vauation as AS-15

Note -2

Income Tax has been provided in the year in which tax payable belongsto.

Note -3

Asthe net profit before tax changed, tax provision has been also changed accordingly.

Note -4

Deferred Tax Assets provison and MAT has been restated and revised due to restatement adjustments
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NOTESTO CONSOLIDATED RESTATED FINANCIAL STATEMENTS

ANNEXURE No A5 CONSOLIDATED RESTATED STATEMENT OF SHARE CAPITAL

Amount in lacs

SNo | Particulars Ason March | AsonMarch | Ason March
31, 2024 31,2023 31,2022
1 [Authorised Share Capital
1,00,00,000 Equity Shares of Rs. 10/- each, Fully Paid up 1,000.00 1,000.00 -
(Previous year 1,00,00,000 Equity Share)
Total (Rs.) 1,000.00 1,000.00 -
2 | Issued, Subscribed & Paid-up Share Capital
36,00,000 Equity Shares of Rs. 10/- each, Fully Paid up 360.00 300.00 209.37
(Previous year 30,00,000 Equity Share)
3 | RECONCILATION OF SHARE CAPITAL
Particulars Equity Equity Equity
Shares Shares Shares
Number Number Number
Shares Outstanding at the beginning of the year 3,000,000 - -
Shares issued during the year 600,000 3,000,000 -
Shares bought back during the year - - -
Shares Outstanding at the end of the year 3,600,000 3,000,000 -
4 | The company has only one class of equity shares having a par value of Rs.10.00 per share.
Each shareholder is digible for one vote per share. Inthe event of liquidation of the company,
the holders of shares shall be entitled to receive any of the remaining assets of the company,
after distribution of al preferential amounts. The amount distributed will be in proportion to
the number of equity shares held by the shareholders.
5 | NAME OF SHARE HOLDERSHOLDING SHARES MORE THAN 5%
SNo | Particulars Ason March | AsonMarch | Ason March
31, 2024 31,2023 31,2022
Name of Shareholders No. of
No. of Shares | No. of Shares Shares
held held held
a) Equity Sharesfully paid up
Shri. Abhay Gautam 1,584,000 1,320,000 -
Shri. Vishal Maheshwari 1,836,000 1,530,000 -
Total 3,420,000 2,850,000 -

b) | %age of Equity Shares Held

%age of SharesHeld

Shri. Abhay Gautam 44.00 44.00 -
Shri. Vishal Maheshwari 51.00 51.00 -
Total 95.00 95.00 -
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ANNEXURE No. A6. CONSOLIDATED RESTATED STATEMENT OF RESERVE & SURPLUS

S RESERVE & SURPLUS Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022
a) | Surplus(Profit & L oss Account)
Opening Balance 65.30 - -
Add: Addition during the F.Y. 302.48 65.30 -
Restatement Adjustments - - -
Issue of Bonus Shares -60.00
Provision for Doubtful Debts - - -
Gratuity - - -
Disallowance U/s 37 - - -
Late Deductions - - -
Total (Rs) 307.78 65.30 -

ANNEXURE No. A7 CONSOLIDATED RESTATED STATEMENT OF LONG-TERM BORROWINGS

S | Longterm Borrowings (* & **) Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022

a) | Secured Borrowings - - B

t;) Unsecured Borrowings: -

1 | Kapesh NavinchandraVira - - i
2 | Hitesh Ramji Shah - - 52.00
3 | Gaurav Maheshwari - - 10.00

Less: -Current Maturities of Long-
Term Borrowings disclosed under the
head "Other Current ligbilities™ ** - -

Total (Rs) - - 62.00

*Thereis no default in Repayment of Loan.
** Terms & Conditions of above loans are as under: - (In Chronological manner)

ANNEXURE NO. A8 CONSOLIDATED RESTATED STATEMENT OF DEFERRED TAX
LIABILITY:

S | Property, Plant & Equipments Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022

a) | Deferred tax Assets(DTA)

Difference between WDV as per
Income Tax & Company Act

Other DTA on Retirement Benefits 16.52 - -

Total Deferred tax Assets (DTA) 16.52 - -

b) | Deferred tax Liabilities (DTL)

Difference between WDV as per

Income Tax & Company Act 11.54 494 -
Other DTL - - -
Deferred tax Liabilities(DTL ) 11.54 4.94 -
c) | Net deferred tax Liability -125 1.24 -
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Less: Deferred Tax Assets not
recognized considering matter of
prudence

-125

1.24

A Net Deferred Tax Liability -
B | Mat Credit Entitlement - - B
Total Deferred tax Liability (A + B) -125 1.24 -

ANNEXURE NO. A9 CONSOLIDATED RESTATED STATEMENT OF SHORT-TERM

BORROWINGS:
S | Short Term Borrowings (*) Ason March 31, Ason March Ason March
No. 2024 31,2023 31,2022
1 | State Bank of India Cash Credit - - 190.84
2 | Dueto Promoter and Promoter Group - - -
Total (Rs) - - 190.84

*Thereis no default in Repayment of Loan.

ANNEXURE NO. A10 CONSOLIDATED RESTATED STATEMENT OF TRADE PAYABLES:

S | Trade Payables* Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022
1 | Trade Payableto MSME 83.42 - -
2 | Trade Payableto Others 485.77 53.03 56.47
Total (Rs) 569.19 53.03 56.47
*Trade Payables ageing schedule
(A) | Micro& Small Enterprises
(i) Disputed - - -
(ii) Undisputed - - -
Lessthan1Year 83.42 - -
1-2 Years - - -
2-3 Years - - -
More Than 3 Years - - -
(B) | Other than Micro & Small Enterprises
(i) Disputed - - -
(i) Undisputed - - -
Lessthan1Year 461.83 53.03 56.47
1-2 Years 23.94 - -
2-3 Years - - -
More Than 3 Years - - -
Total 569.19 53.03 56.47

ANNEXURE NO. A11 CONSOLIDATED RESTATED STATEMENT OF OTHER CURRENT

LIABILITIES:
S | Other Current Liabilities Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022
Current Maturities of Long-term

1 | Borrowings - - -

2 | Statutory Dues Payable 74.08 0.29 165.13

3 | Payableto Staff 4.36 1.80 3.06

4 | Advance from Customers 80.93 - 80.82
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5 | Audit Fees Payable 0.50 0.50 175
6 | Other Payables 11.04 10.68
Total (Rs) 170.91 13.27 250.75

ANNEXURE NO. A12 CONSOLIDATED RESTATED STATEMENT OF SHORT-TERM PROVISIONS:

S | Short Term Provisions Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022
1 Provision for Taxation 82.26 23.20 47.73
2 Leave Encashment - - -
3 | Provision for Gratuity - - -
4 | Misc. Provision - - -
Total (Rs) 82.26 23.20 47.73

ANNEXURE NO. A13 CONSOLIDATED RESTATED STATEMENT OF PROPERTY PLANT &

EQUIPMENTS:
S | Property, Plant & Equipments Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022
a) | Tangible Fixed Assets
Gross Block 88.36 88.36 19.22
Less: Accumulated Depreciation 9.29 3.49 3.03
Net Block 79.07 84.87 16.19
b) | Intangible Assets 2.70 3.04
c) | Capital Work in progress - - -
Intangible Assets under
d) | Development -
Total (Rs.) 81.78 87.92 16.19

Note: These figures are only abstract of Depreciation Schedule. Detailed Depreciation Chart is separately

enclosed.

ANNEXURE NO. Al14 CONSOLIDATED RESTATED STATEMENT OF NON-CURRENT

INVESTMENT:
S | Non -Current I nvestment* Ason March 31, Ason March Ason March
No 2024 31,2023 31,2022
1 | Security Deposity/Fixed Deposits - - -
2 | Investment in Quoted Securities 80.35 53.95 -
Investment in Un-Quoted
3 | Securities 369.72 - -
Total (Rs) 450.07 53.95 -
*Additional disclosure of Investment
Particulars Ason March | Ason March | Ason March
31, 2024 31,2023 31,2022
Aggregate Amount of Quoted I nvestments 80.35 53.95 -
Aggregate Amount of Quoted I nvestments measured at cost
() Subsidiaries - - -
(ii) Associates 369.72 - -
(iii) Joint Ventures - - -
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(iv) Other - - -
Total (Rs) 450.07 53.95 -
Carrying Amount of Investment in Associate Companies
Disha Paper Venture Private Limited
Ownership Interest 50% - -
Original Cost of Investment 364.98 - -
Share of Post Acquistion Profit/(L oss) 4,74 - -
Carrying Amount of I nvestment (Rs) 369.72 - -

ANNEXURE NO. A15 CONSOLIDATED RESTATED STATEMENT OF OTHER NON -CURRENT

ASSETS:
SNo | Non -Current Assets Ason March 31, Ason March Ason March
2024 31,2023 31,2022

1 Security Deposits/Fixed Deposits - - 8.93

2 Security Deposits-Electricity 1.01 1.00 -

3 Security Deposits-NSDL 0.36 0.36 -

4 Security Deposits-Rent 11.10 11.10 -
Total (Rs) 12.47 12.46 8.93

ANNEXURE NO. A16 CONSOLIDATED RESTATED STATEMENT OF INVENTORIES:

SNo | Inventories Ason March 31, Ason March Ason March
2024 31,2023 31,2022

1 | Raw Materia - - -
2 Stock in Process - - -
3 Finished Goods 241.81 160.32 -
4 | Packing Materias - - -
5 | Scrap - - -
6 Stock in Transit - - -

Total (Rs) 241.81 160.32 -

ANNEXURE NO. A17 CONSOLIDATED RESTATED STATEMENT OF TRADE RECEIVABLES:

SNo | Trade Receivables* Ason March Ason March Ason March
31, 2024 31,2023 31,2022
Unsecur ed, considered Good

1 Debts Outstanding for a period < 6 Month 299.16 271 696.10
2 Debts Outstanding for a period > 6 Month 46.17 52.96 -
Less: Provision for Doubtful Debts - - -
Provision for Late Ddivery Charges - - -

Total (Rs.) 345.33 55.67 696.10

*Trade Receivable ageing schedule

(@)

Trade Receivable, Unsecured disputed,
considered good

Lessthan 6 months

6 months- 1 Year

1-2Years

2-3Years

Morethan 3 years

Total

(b)

Trade Receivable, Unsecured Undisputed, considered good
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L ess than 6 months 299.16 2.71 696.10
6 months- 1 Year - 52.96 -
1-2Years 46.17 - -
2-3Years - - -
Morethan 3 years - - -
Total 345.33 55.67 696.10
Total (atb) 345.33 55.67 696.10

ANNEXURE NO. A18 CONSOLIDATED RESTATED STATEMENT OF CASH AND CASH
EQUIVALENT:

SNo | Cash & Cash Equivalent Ason March 31, Ason March Ason March
2024 31,2023 31,2022
1 Cash-in-Hand 22.98 37.16 29.72
2 Balance with Bank 112.28 6.02 0.18
Total (Rs) 135.27 43.18 29.91

ANNEXURE NO. A19 CONSOLIDATED RESTATED STATEMENT OF SHORT-TERM LOANSAND
ADVANCES:

SNo | Short Term Loans & Ason March 31, Ason March Ason March
Advances 2024 31,2023 31,2022

Unsecured but Considered
Good

Advance to Staff and
others 181.23 36.20 -

=

2 Loansto Related
Parties - - -

L oan to Employees - - -

Loan to Other Parties - - -

g~ lw

Balance with Revenue
Authorities 40.17 5.83 -

Total (Rs) 221.40 42.03 -

ANNEXURE NO. A20 CONSOLIDATED RESTATED STATEMENT OF OTHER CURRENT
ASSETS:

SNo | Other Current Assets Ason March 31, Ason March Ason March
2024 31,2023 31,2022
1 Prepaid Expenses 0.75 0.52 -
2 VAT Receivable - - -
3 TDS/TCS Recoverable - - -
4 Advance to Suppliers - - 66.02
Total (Rs) 0.75 0.52 66.02

ANNEXURE NO. A21 CONSOLIDATED RESTATED STATEMENT OF REVENUE FROM
OPERATIONS

SNo | Revenuefrom Operations March 31, 2024 March 31,2023 March 31,2022
a) Revenue from Sales & Services
Coad - - 90.98
Kraft Paper - - -
Waster Paper 1,548.60 739.63 6,367.34
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Lignite Sales - - 190.83
MS Wire Sale 1.94 2.32 -
Sewerage Treatment 26.18 - -
Solar Assesmbly and Erection 238.95 - -
Total (Rs.) 1,815.66 741.95 6,649.15
Less: Excise Duty - - -
Total (Rs.) 1,815.66 741.95 6,649.15
b) Other Operating Revenue
Revenue from Fleet Operating Contract - - 102.00
Revenue from Fabrication &
Upgradation Work - - 884.95
Total (Rs) - - 986.95
| GrossTotal Rs. (at+h) | 1,815.66 | 741.95 | 7,636.10
ANNEXURE NO. A22 CONSOLIDATED RESTATED STATEMENT OF OTHER INCOME:
SNo | Other Income March 31, March March
2024 31,2023 31,2022
1 Interest - - 1.88
2 | Rent - - -
3 Interest on FDR - - -
4 | Interest on IT Refund - - -
5 | Profit on Sae of Assets/Shares 117.95 (17.14) -
Share of Post Acquisition Profit from Associate 474
6 | Company
7 | Misc. Income 4.49 - -
Total (Rs.) 127.18 (17.14) 1.88

ANNEXURE NO. A23 CONSOLIDATED RESTATED STATEMENT OF PURCHASE OF STOCK-IN-

TRADE:
SNo ?EigEASE OF STOCK-IN- March 31, 2024 Mar ch 31,2023 Mar ch 31,2022
1 Coal Purchase - - 87.66
2 Waste Paper Purchase 1,373.24 680.17 6,085.38
3 Kraft Paper Purchase - - -
4 Lignite Purchase - - 184.53
5 Other Materid - - 790.64
6 MS Wire 7.17 12.85
Less: Rate Difference - - -0.08
Raw Material Consumed Rs 1,380.41 693.03 7,148.13

ANNEXURE NO. A24 CONSOLIDATED RESTATED STATEMENT OF CHANGE IN INVENTORIES

OF FG, STOCK-IN-TRADE:

SNo

Changesin Inventories

March 31, 2024

March 31,2023

Mar ch 31,2022

a)

W ork-in-progress

Opening Balance

Closing Balance

b)

Finished Goods: -

Opening Balance

160.32

Closing Balance

24181
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| Total (Rs)

-81.49 |

-160.32

| 29.27

ANNEXURE NO. A25 CONSOLIDATED RESTATED STATEMENT OF EMPLOYEE BENEFIT

EXPENSES:
SNo | Employee Benefit Expenses® Mar ch 31, 2024 March 31,2023 Mar ch 31,2022
1 Salary to Directors 7.60 7.00 -
2 Salary & Wages 23.79 6.52 117.16
3 Bonus - 0.63 -
4 Staff Welfare 0.21 - 4.66
Total (Rs) 31.60 14.15 121.82

* Disclosure pursuant to accounting standard (AS-15) - Employee Benefits prescribed by companies (Accounting
standard Amendment Rules 2006). The company providesfor short term empl oyees benefit like Bonus etc. during
the year in which the employees perform the services. Other employment benefit like gratuity and leave
encashment is accounted for on cash basis and no provision for the same has been made. The management is of

the opinion that the liability toward this retirement benefit is not material considering the number of employees

employed by the company. Hence the required disclosures as per AS-15 employee benefitsis not provided.

ANNEXURE NO. A26 CONSOLIDATED RESTATED STATEMENT OF FINANCE COSTS:

SNo | Finance Costs March 31,2024 | March 31,2023 | March 31,2022
1 Interest on Term Loans - - 8.22
2 Interest on Term Cash Credit - - -
Total (Rs) - - 8.22

ANNEXURE NO. A27 CONSOLIDATED RESTATED STATEMENT OF DEPRECIATION AND

AMORTIZATION EXPENSES:

SNo | Depreciation and Amortisation Mgch:ZBL March 31,2023 | March 31,2022
1 Depreciation 6.14 3.83 3.03
Total (Rs) 6.14 3.83 3.03

ANNEXURE NO. A28 CONSOLIDATED RESTATED STATEMENT OF OTHER EXPENSES:

SNo | Other Expenses | March31,2024 | March 31,2023 | March 31,2022
A Direct Expenses
1 Plot & Godawan Rent 20.37 17.63 91.24
2 Power & Fuel 7.53 4.35 5.55
3 Fleet Operating Expenses - - 7.98
4 Sewerage Related Expenses 8.01 - -
5 Assembly and Erection Services 115.02 - -
B Sdling, Distribution & Administrative Expenses
1 Sales Commission 12.00 7.00 18.06
2 Freight Outward 32.04 19.08 25.21
3 Audit Fees 0.50 0.50 0.30
4 Bank Charges & Commission 0.03 0.18 1.66
5 Discount On Sales - -
6 Food Expenses - -
7 GST Expenses - - 0.05
8 Insurance Expenses 1.07 - 0.52
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9 Interest On GST - -
10 Interest On TDS/TCS 0.08 0.05 0.09
11 Interest on MSME Suppliers 0.36
12 Internet Charges - - 0.05
13 Kasar & Shortage - - -0.05
14 Late Fee On GST - - -
15 Miscellaneous Expenses 0.01 3.77 0.22
16 Office Expenses 5.40 4.59 3.01
17 Postage & Courier Expenses - - -
18 Printing & Stationary Expenses - 0.03 0.07
19 Professiona Fees 4.18 1.98 11.04
20 Repair & Maintenance 2.95 247 10.50
21 Software/Server Expenses 1.28 0.29 0.09
22 Travelling Expenses 1.19 2.82 4.14
23 Sales Tax Assessment Tax - - 12.79
24 Vehicle Repair & Maintenance 0.21 - 1.96
25 Rates & Taxes 0.06 4.38 -
26 ROC Fees 0.01 8.84 -
27 Demat Charges 1.43 - -
Total (Rs.) 213.72 77.97 194.48

ANNEXURE NO.A29 CONSOLIDATED RESTATED STATEMENT OF CONTINGENT LIABILITIES:

Contingent Liabilities &
Commitments

Ason March
31,2024

Ason March
31,2023

Ason March
31,2022

Claims against the company not
acknowledge as debt

Bank Guarantee issued not
acknowledged as debts

Other Money for which company is
contingently liable

Total Rs

ANNEXURE NO. A30 CONSOLIDATED RESTATED STATEMENT OF ACCOUNTING RATIOS.

For the Year/Period ended

. Ason Ason Ason

Particulars* March March March
31,2024 31,2023 31,2022

Current Ratio 1.15 3.37 1.45
Debt -Equity Ratio - - 0.30
Debt -Service Coverage Ratio - - 1.13
Return on Equity 45.30 17.87 40.74
Inventory Turnover Ratio 9.03 9.26 -
Trade Receivables Turnover Ratio 5.26 13.33 10.97
Trade payables Turnover Ratio 3.19 13.99 135.24
Net Capital Turnover Ratio 14.86 3.50 31.01
Net Profit Ratio 16.66 8.80 112
Return on Capital Employed 58.77% 26.32% 52.05%
Return on Investment 37.27% -26.98% 1.02%
Net Worth (A) 667.78 365.30 209.37
Net Profit after Tax (B) 302.48 65.30 85.29
EBITDA 398.61 99.99 144.27
No of sharesfor Basic EPS (Adjusted) 3,600,000 36,00,000 36,00,000
No of sharesfor Diluted EPS 3,600,000 36,00,000 36,00,000
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Basic Earning Per Share (EPS) 8.40 1.81 2.37
Diluted Earning Per Share (EPS) 8.40 181 2.37
Return on Net worth (B/A)(%) 45.30 17.87 40.74
Net Assets Vaue per Share (A/F) 18.55 10.15 5.82
EBITDA Margins (%) 21.95 13.48 1.89

* The ratios have been computed as bel ow:

(8) Current Ratio -: Current Assets/ Current Liabilities at the end of the period or year.

(b) Debt-Equity Ratio -: Total Debt/ Shareholders Equity Fund at the end of the period or year.

(c) Debt Service Coverage Ratio -: Earnings available for Debt service/ Debt Service

(d) Return on Equity -: Profit After Tax / Net Worth

(e) Inventory Turnover Ratio -: Saled Inventory at the end of the period or year.

(f) Trade Receivables Turnover Ratio -: Sales/ Trade Receivable at the end of the period or year.

(g) Trade Payables Turnover Ratio -: Sales/ Trade Payables at the end of the period or year.

(h) Net Capital Turnover Ratio -: Sales/ Net Working Capital

(i) Net Profit Ratio -: Net Profit / Vaue of Sales& Services

(i) Return of Capital Employed -: Net Porfit after Tax + Deferred Tax + Finance

Charges/ Average Capital Employed

(K) Return of Investment -: Other Income (Excluding dividend) / Average Cash, Cash Equivaent &

Other Marketable Securities

() Basic earnings per share (Rs) -: Net profit after tax as restated for calculating basic EPS / Weighted average
number of equity shares outstanding at the end of the period or year

(m) Diluted earnings per share (Rs) -: Net profit after tax asrestated for calculating diluted EPS/ Weighted average
number of equity shares outstanding at the end of the period or year for diluted EPS

(n) Return on net worth (%) -: Net profit after tax (as restated) / Net worth at the end of the period or year.

(0) Net assets value per share -: Net Worth at the end of the period or year / Total number of equity shares
outstanding at the end of the period or year.

i) Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the
period/year adjusted by the number of equity shares issued during period/year multiplied by the time weighting
factor. Thetimeweighting factor is the number of daysfor which the specific shares are outstanding as a proportion
of total number of days during the period/year.

ii) Net worth for ratios mentioned is = Equity share capital + Reserves and surplus (including, Securities Premium,
General Reserve and surplusin statement of profit and | 0ss).

ANNEXURE NO A31 CONSOL IDATED RESTATED STATEMENT OF RELATED PARTY
TRANSACTIONS

(A) List of Related Parties:

Relationship
Ason March Ason March | Ason March
Particulars 31,2024 31,2023 31,2022
Key Management Personnel (KMP) & Director
Vishal Shreenarayan Maheshwari KMP/Director Director -
VrindaVishal Maheshwari Director Director -
Abhay Gautam KMP/Director Director -
Saurabh Pradhan Independent
Director - -
Anuja Saxena Company
Secretary - -

Enterprises in which Company/KMP has significant
influence

204




cLeanux|

Vidhi Enterprises KMPis Proprietor KMPis -
Proprietor
Disha Paper Venture Private Limited KMP s Director - -
Daman Ganga Recycled Resources LLP KMPis - -
Designated Partner
Fortune Recyclying Private Limited KMPis Director KMPis -
Director
(B) TransactionsDuringthe Year
Particulars Relationship Ason Ason Ason
March March March
31,2024 31,2023 31,2022
Sale of Goods & Service
Fortune Recyclying Private Limited | KMPisDirector | 229 | 74195 | 827.03
Purchase of Businessin Slump Sale
M/s Vidhi Enterprises | Director is Proprietor | - | 21275 | -
Pur chase of Goods & Services
M/s Disha Paper Venture Private Limited | KMPisDirector | 1198 | - | -
Advance received From Customer
Fortune Recyclying Private Limited | KMPisDirector | 8072 | - | -
Remuner ation/Commission
Abhay Gautam KMP & Director 4.00 7.00 -
Visahl Maheshwari KMP & Director 3.60 - -
Anuja Saxena KMP 291 - -
(c) Balance at theend of Year
Relationship Ason Ason Ason
March March March
31,2024 | 31,2023 | 31,2022
Trade Receivable
M/s Fortune Recyclying Private Limited KMP is Director - 271 85.83
M/s Disha Paper Venture Private Limited KMP is Director 3751 - -
M/s Daman Ganga Recycled Resources LLP | KMP is Designated Partner 6.79 - -
Advance Payable
M/s Fortune Recyclying Private Limited KMP is Director 80.93 - -
Remuneration/Salary Payable
Abhay Gautam KMP 1.00 6.65 -
Vishal Maheshwari KMP 1.05
Anuja Saxena KMP 0.35 - -

205




:'_mra_u:q

ANNEXURE NO. A32 CONSOLIDATED RESTATED STATEMENT OF SEGMENT REPORTING: -

Business Segment *& **

Ason March
31,2024

Ason March
31,2023

Ason March
31,2022

(a) Segment Revenue

Trading of Waste Paper & Allied
Products

1,550.54

779.35

7,636.10

Assembly and Erection

238.95

Sewerage and Sewage Treatment

26.18

Total

1,815.66

779.35

7,636.10

Less: Inter-segment Revenue

Total Revenue

1,841.84

779.35

7,636.10

(b) Segment Result

Trading of Waste Paper & Allied
Products

179.68

161.18

(668.31)

Assembly and Erection

123.93

Sewerage and Sewage Treatment

18.17

Total Profit Before Tax

321.78

161.18

(66é.31)

(c) Segment Assets

Trading of Waste Paper & Allied
Products

81.78

87.92

16.19

Assembly and Erection

Sewerage and Sewage Treatment

Unallocated

Total

81.78

87.92

16.19

(d) Segment Liabilities

Trading of Waste Paper & Allied
Products

253.16

36.47

298.48

Unallocated

Total

253.16

36.47

298.48

(e) Property, Plant & Equipments
Additions

Trading of Waste Paper & Allied
Products

91.74

3.00

(f) Depreciation

Trading of Waste Paper & Allied
Products

6.14

3.83

3.03

(g) Non-Cash expenses other than
deprecation

ANNEXURE NO. A33 CONSOLIDATED RESTATED STATEMENT NOTESON SIGNIFICANT

EVENT

In pursuant to proposed transfer of proprietary business to the company a comprehensive maintenance program
was scheduled. As agreed between transferor & transferee all expenses towards maintenance and other ancillary
expenses were borne by the transferee company. During mai ntenance period, the factory was temporarily closed,
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and no production activities took place. All the expenses incurred during the temporary closure were accounted
for in its books of account after signing of formal agreement.

ANNEXURE NO. A34 CONSOLIDATED RESTATED STATEMENT OF TAX SHELTER:

Particulars Ason March Ason March Ason March
31,2024 31,2023 31,2022
Profit beforetax asper profit & loss (A) 392.47 96.16 133.02
Applicable Corporate Tax Rate (%) 25.17% 25.17% 27.82%
MAT Rates 16.69% 16.69% 16.69%
Tax at Notional Rate
Adjustments:
Add: Section 37 Disallowances 1.43 9.12 -
Add: Section 43B Disallowance 16.52 - -
Add: Section 40A - - -
Add: Section 40 - 0.30 -
Add: Interest disallowable section 23 - - -
Less: Income from House Property - - -
Less: Other Allowable Deduction - (0.23) -
Less: Preliminary Expenses - - -
TOTAL 17.95 9.19 -
Timing Differences
Difference between tax depreciation and book (6.60) (4.99) -
depreciation
Depreciation as Per Book 6.14 3.83 84.59
Depreciation as Per Income Tax 12.74 8.76 84.59
Other alowable deduction - - -
Total Timing Differences (B) (6.60) (4.949) -
Net Adjustments C = (A+B) 403.82 100.42 133.02
Income from Other Sour ces (D) - - -
Income from Capital Assets (E) 117.95 (17.29 -
Income from House Property(G) - - -
Deduction under Chapter VIA - - -
Lossof P.Y. Brought Forward & Adjusted(F) - - -
Taxable Income/(Loss) (C+D+E+F+G) 285.87 117.70 133.02
Taxable Income/(Loss) asper MAT 392.47 96.16 -
Tax asper MAT Calculation -1 65.51 16.05 -
Tax as per Normal Calculation -2 89.22 29.62 37.01
Income Tax asreturned/computed (Higher of
lor 2) 89.22 29.62 37.01

ANNEXURE NO. A35 CONSOLIDATED RESTATED STATEMENT OF CORPORATE SOCIAL

RESPONSIBILITY

Pursuant to section 135 of the Companies Act, 2013, CSR is applicable to every company having net worth of Rs.
500 crore or more or aturnover of over Rs. 1,000 Crore or anet profit exceedig Rs. 5 croresin any financia year.
Since the Company has not exceeded the limit as spcified above, provisoins of Section 135 of the Companies Act,

2013 is not applicable to the Company.
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ANNEXURE NO. A36 CONSOLIDATED RESTATED STATEMENT OF CAPITALISATION

Amount in Lacs

Particulars

Pre-lssue

March 31,2024 Post |ssue

Debt

Short Debt

Long Term Debt

Total Debt

Shareholder's Fund (Equity)

Share Capita

360.00

Reserve & Surplus

307.78

Total Shareholder's Fund (Equity)

Long Term Debt/Equity

Total Debt/Equity

[*]
[*]
667.78 []
[*]
[*]

Notes:

1. Short Term Debts represent |oan which are expected to be paid/payable withing 12 months
2. Long Term Debts represent debts other than Short Term debts as defined above
3. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at

31.03.2024

As per Our Separate Report of Even Date attached
For Bhagat & Associates
Chartered Accountants

Sd/-

Mr. Manish Kumar Bhagat
Partner

M No. 213498

FRN: 101100W

UDIN: 24213498BJZWWR9785

Date: 06.05.2024
Place: Ahmedabad

For & on behalf of the Board of Directors of
Cleanux Green Solution Limited

Sd/- Sd/-

Vishal Maheshwari Abhay Gautam
Managing Director Whole Time Director &
DIN: 07082852 CFO

DIN: 09527099

Sad/-

Anuja Saxena

Company Secretary & Compliance
Officer
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ANNEXURE NO-37A SIGNIFICANT ACCOUNTING POLICY AND NOTES TO THE CONSOLIDATED
RESTATED FINANCIAL STATEMENTS

A. BACKGROUND

The Company was originally incorporated as “Vidhi Waste Recyclers Limited” on March 04, 2022, as an unlisted
Public Limited Company under the provisions of the Companies Act, 2013 bearing Corporate [dentification Number
U37100UP2022PLC160415 pursuant to Certificate of Incorporation issued by Registrar of Companies, Central
Registration Centre, Kanpur. In the course of our corporate evolution, we acquired the entire running business on a
going concern basis with Asset and Liabilities of M/s Vidhi Enterprises, sole Proprietorship Concern owned by our
Promoter, Vishal Maheshwari, vide Business Transfer Agreement dated July 30, 2022. Consequently, the operations
of this proprietorship firm were seamlessly integrated into Vidhi Waste Recyclers Limited. Subsequently, the
Company altered its name pursuant to a shareholders’ resolution passed by the members at an extra-ordinary general
meeting held on November 03, 2023 and a fresh certificate of incorporation consequent to name change was issued
dated November 23, 2023 by Registrar of Companies, Kanpur. subsequently, the name of our Company has been
changed from “Vidhi Waste Recyclers Limited” to “Cleanux Green Solution Limited”.

Company is engaged in the business of Trading of Waste Paper & Allied Products, Assembly and Erection of Solar
Panels & Sewerage and Sewage Treatment.

These consolidated restated financial statements of the group for the year ended 31 March 2024 are comprised of
financial statements of associates.

B. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
1. BASIS OF PREPARATION OF FINANCIAL SATEMENTS

The Consolidated Restated Statement of Assets and Liabilities of the Company as on March 31, 2024, March 31,
2023 and March 31, 2022 and the Consolidated Restated Statement of Profit and Loss and Consolidated Restated
Statements of Cash Flows for the Period ended on March 31, 2024, March 31, 2023 and March 31, 2022 and the
annexure thereto (collectively, the "Consolidated Restated Financial Statements') have been extracted by the
management from the Financial Statements of the Company & Associates.

The financial statements of the company have been prepared and presented in accordance with the Generally
Accepted Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u/s S.133 read with
S.469 of the Companies Act, 2013. The accounting policies have been framed, keeping in view the fundamental
accounting assumptions of Going Concern, Consistency and Accrual, as also basic considerations of Prudence,
Substance over form, and Materiality. These have been applied consistently, except where a newly issued accounting
standard is initially adopted or a revision in the existing accounting standards require a revision in the accounting
policy so far in use. The need for such a revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on a going concern basis, in as much as the management neither
intends to liquidate the company nor to cease operations. Accordingly, assets, liabilities, income and expenses are
recorded on a Going Concern basis. Based on the nature of products and services, and the time between the
acquisition of assets and realization in cash or cash equivalents, the company has ascertained its operating cycle as
12 months for the purposes of current and non-current classification of assets and liabilities.

2. USE OF ESTIMATES

The preparation of consolidated financial statements required the management to make estimates and assumptions
that affect the reported balance of assets and liabilities, revenues and expenses and disclosures relating to contingent
liabilities. The Management believes that the estimates used in the preparation of financial statements are prudent
and reasonable. Future results could differ from these estimates. Any revision of accounting estimates is recognized
prospectively in the current and future periods.
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3. PRINCIPLES OF CONSOLIDATION AND EQUITY ACCOUNTING

The consolidated restated financial statements include financial statements of Disha Paper Venture Private Limited
(‘Associate’), consolidated in accordance with AS 23 ‘Accounting for Investments in Associates in Consolidated
Financial Statements’. The consolidated financial statements comprise financial statements of Cleanux Green
Solution Ltd. & its associate for the year ended 31 March 2024.

4. PROPERTY, PLANT AND EQUIPMENTS

All Property, Plant & equipment are carried at cost. The cost comprises of acquisition cost and any attributable cost
of bringing the asset to the condition for its intended use.

Depreciation on Fixed Assets is provided based on the useful life of the asset in the manner prescribed in Schedule
I to the Companies Act, 2013 as per WDV Method. Depreciation on addition to asset or on sale/Discernment of
Asset is calculated Pro rata from the month of such addition or up to the month of such sale/discernment, as the case
may be.

Carrying amount of cash generating units/assets are reviewed at balance sheet date to determine whether there is any
impairment. If any such indication exists the recoverable amount is estimated as the higher of net realizable price
and value in use. Impairment loss, if any, is recognized whenever carrying amount exceeds the recoverable amount.

All Intangible Assets are measured at cost and amortized so as to reflect the pattern in which the assets economic
benefits are consumed.

5. DEPRECIATION

Depreciation on tangible assets is calculated on a WDV method using the rates arrived at, based on the useful lives
as per Companies Act 2013. Intangible assets, if any, are amortized on a SLM basis over the estimated useful
economic life.

6. BORROWING COSTS

Borrowing Costs that are directly attributable to acquisition or construction of assets are capitalized as part of the
cost of such assets. A qualifying asset is one that necessary takes substantial period of the time to get ready for its
intended use. All other borrowing costs are charged to the statement of profit and loss for the period for which they
are incurred.

7. IMPAIRMENT OF ASSETS

Wherever events or changes in circumstances indicate that the carrying value of fixed assets may be impaired, such
assets are subject to a test of recoverability, based on discounted cash flows expected from use or disposal thereof.
If the assets are impaired, loss is recognized.

8. INVESTMENTS

Long term investments are stated at cost. Provision, if any, is made for permanent diminution in the value of
investments. Current investments are stated at cost or fair value whichever is lower.

9. REVENUE RECOGNITION

Revenue is recognized to the extent that is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured.
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Revenue from sale of services is recognized when the significant risk and rewards are transferred as per the terms of
sale. Revenues are recorded as per AS-9.

Income in respect of interest, insurance claims, export benefits, subsidy etc. is recognized to the extent the company
is reasonably certain of its ultimate realization.

10. INVENTORIES:

Inventories are to be valued at lower of cost of inventory or net realizable value (NRV) of the inventory as per AS-
2.

11. EMPLOYEE BENEFITS

i. Short term Emplovee Benefits:

All short-term employee benefit plans such as salaries, wages, bonus, leave encashment and medical benefits
which fall due within 12 months of the period in which the employee renders the related services which entitles
him to avail such benefits are recognized on an undiscounted basis and charged to the profit & loss account.

ii.Long term Employee benefits:

Long Term employment benefit like gratuity and leave encashment is accounted for on cash basis and no
provision for the same has been made as company is not covered by Payment of Gratuity Act & Employee
Provident Fund Act & other labour laws.

12. SEGMENT ACCOUNTING

The company operates in three segments viz., (i) Trading of Waste Paper and allied products (ii) Assembly and
erection of Solar Panels and allied services (iii) Sewerage and Sewage Treatment Services. These segments have
been identified in line with AS- 17 on segment reporting after considering the nature and risk profile of the products
and services, the target customer profiles, the organizational structure and the internal reporting system of the
company. The company has disclosed the business segment as primary segment. The company has only one
reportable geographical segment.

13. ACCOUNTING FOR TAXES ON INCOME

Current tax is determined as the amount of tax payable in respect of taxable income for the year. Deferred tax is
recognized, subject to consideration of prudence, on timing difference, being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more year. Deferred tax
assets arising on account of unabsorbed depreciation or carry forward of tax losses are recognized only to the extent
that there is virtual certainty supported by convincing evidence that sufficient future tax income will be available
against which such deferred tax assets can be realized.

14. AMORTIZATION OF INTANGIBLE ASSETS

All Intangible Assets are measured at cost and amortized so as to reflect the pattern in which the assets economic
benefits are consumed.

15. CONTINGENT LIABILITIES AND PROVISIONS

A provision is recognized when the Company has a present obligation as a result of a past event, It is probable that
an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on the best estimate required to settle the
obligation at the Balance Sheet date.

A disclosure of contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources.
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Contingent Assets are neither recognized nor disclosed in the financial statements.

16. ACCOUNTING FOR OPERATING LEASE

The Company has various operating leases for premises; the leases are renewable on fixed periodic basis and are
cancellable in nature after lock in period.

17. EARNINGS PER SHARE

In determining the Earnings Per share, the company considers the net profit after tax which does not include any
post tax effect of any extraordinary / exceptional item. The number of shares used in computing basic earnings per
share is the weighted average number of shares outstanding during the period.

18. CASH FLOW

Consolidated Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. Cash flows from operating,
investing and financing activities of the Company are segregated, accordingly.

C._CHANGES IN ACCOUNTING POLICIES IN THE YEARS COVERED IN THE RESTATED
FINANCIALS

There was no change in accounting policies, which needs to be adjusted in the Restated Financial Statement.

As per Our Separate Report of Even Date attached For & on behalf of the Board of Directors of

For Bhagat & Associates Cleanux Green Solution Limited

Chartered Accountants

Sd/- Sd/- Sd/-

Mr. Manish Kumar Bhagat Vishal Maheshwari Abhay Gautam
Partner Managing Director Whole Time Director &
M No. 213498 DIN: 07082852 CFO

FRN: 101100W DIN: 09527099

UDIN: 24213498BJZWWR9785

Sd/-
Anuja Saxena
Company Secretary & Compliance
Officer
Date: 06.05.2024
Place: Ahmedabad
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I11.

Iv.

VL.

VIIL.

VIII.

ANNEXURE - A38 NOTES TO REGROUPING OF CONSOLIDATED FINANCIAL STATEMENT:

Non-adjustment Items:
No Audit qualifications for the respective period which require any corrective adjustment in
Restated Financial Statements of the Company have been pointed out during the restated period.

these Consolidated

Material Regrouping:

Appropriate adjustment have been made in the consolidated restated summary statements of Assets and Liabilities,
Profit & Loss and Cash flows wherever required by reclassification of the corresponding item expenses, assets and
liabilities in order to bring them in line with the requirements of the SEBI Regulations.

Material Adjustment in Consolidated Restated Profit & Loss Account:

Particulars For theperiod / year ended
31/03/2024 |31/03/2023| 31/03/2022

Ngt Profit After Tax as per audited accounts but before 306.28 6257 85.29

adjustmentsfor restated

Adjustment for provision of Depreciation in respect of - - -

change in method of depreciation.

Adjustment for provision of Income Tax. (4.02) 2.84 -

Adjustment for Provision of Deferred Tax in respect of 0.23 (0.11) i

timing differences between taxable income and accounting

Income

Profit after Tax as per consolidated restated 302.48 65.30 85.29

Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Under the Micro, Medium Enterprises Development Act, 2006 which came into force from 2nd October 2006,
certain disclosures are required to be made relating to Micro and Small Enterprises. The Company has not received
any memorandum (as required to be filed by the suppliers with the notified under the Micro, Small and Medium
Enterprises Development Act, 2006) claiming their status as on 31 March 2023 & 31 March 2022 as Micro, Small
or Medium enterprises. Consequently, the amount paid/payable to these parties not be ascertainable for those years.

As on 31% March 2024 the company has made appropriate disclosures as to principle and interest payable to micro and
small enterprises, as defined in the micro and small enterprises development act, 2006 to whom the Company owes
dues on account of principal amount together with the interest and accordingly additional disclosures have been made.
The above information regarding micro and small enterprises has been determined to the extent such parties have
been identified on the basis of information available with the Company. This has been relied upon by the auditors.

Other figures of the previous periods/years have been regrouped/reclassified and rearranged whenever necessary.

As required under SEBI (ICDR) regulations, the statement of the assets and liabilities has been prepared after deducting
the balance outstanding on revaluation reserve account from both the fixed assets and reserves and net worth arrived
at after such deductions.

Trade Receivable, Trade Payable, Borrowings, Loans & Advances and Deposits
Balances of trade receivable, trade payable, borrowings, loans & advances and deposits are subject to confirmation and
reconciliation.

Re-grouping/re-classification of amounts
The figures have been grouped and classified wherever they were necessary and have been rounded off to the nearest
rupee.
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IX. Examination of Books of Accounts & Contingent Liability
The list of books of accounts maintained is based on information provided by the assesses and is not exhaustive. The
information in audit report is based on our examination of books of accounts presented to us at the time of audit as per
the information provided by the assessed at the time of audit.

X. Director Personal Expenses
There are no director personal expenses debited to the profit and loss account. However, personal expenditure if
included in expenses like telephone, vehicle expenses etc. are not identifiable or separable.

XI. Deferred Tax Asset/Liability (AS-22)
The company has created Deferred Tax Assets/liability as required by Accounting Standard (AS-22).

This page has been left blank intentionally.
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ANNEXURE NO. A13 (A) CONSOLIDATED RESTATED STATEMENT OF PROPERTY, PLANT AND EQUIPMENTS:

Asat March 31, 2024

TANGIBLE ASSETS

Amount in lacs

Particulars Cost or Deemed Cost Accumulated Depreciation Net Block
Opening asat | Additions | Revaluation | Deductions | Closingasat | Openingasat | For theYear | Deletions | Closing | Asat | Asat
April 01, March 31, April 01, Adjustments | asat 31- | 31-03-
2023 2024 2023 March | 03- 2023
31, 2024
2024
Land - - - - - - - - - - -
Buildings - - - - - - - - - - -
Plant and Equipment 84.80 - - - 84.80 3.09 5.37 - 846 |76.34| 8L71
Furniture and Fixtures 0.15 - - - 0.15 0.03 0.03 - 0.06 0.10 | 012
Vehicles 2.19 - - - 2.19 0.17 0.17 - 0.33 1.86 | 2.03
Office equipment 0.75 - - - 0.75 0.06 0.09 - 0.14 061 | 0.70
Computers 0.46 - - - 0.46 0.14 0.14 - 0.29 017 | 031
Total (A) 88.36 - - - 88.36 3.49 5.80 - 9.29 | 79.07 | 84.87
Capital Work in Progress
Plant & Building not put to use - - - -
Total (B) - - - - - - - - - - -
INTANGIBLES
Goodwill 3.38 - - - 3.38 0.34 0.34 - 0.68 270 | 3.04
Total (C) 3.38 - - - 3.38 0.34 0.34 - 0.68 270 | 3.04
TOTAL (A+B+C) 91.74 - - - 91.74 3.83 6.14 - 9.96 81.78 | 87.92
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Asat March 31, 2023

TANGIBLE ASSETS

Particulars Cost or Deemed Cost Accumulated Depreciation Net Block
P x| gasar | the gasal | Asal | Asa
April Add;tlon Revarll uatio Dednusctlo 3103202 | April Yea Del etlonﬁlédj ustme March 31/02/202 3210(2)2
01, 3 01, r 31,
2022 2022 2023
Land - - - - - - - - - - -
Buildings - - - - - - - - - - -
Plant and Equipment - 84.80 - - 84.80 - 3.09 - 3.09 81.71 -
Furniture and Fixtures - 0.15 - - 0.15 - 0.03 - 0.03 0.12 -
Vehicles - 2.19 - - 2.19 - 0.17 - 0.17 2.03 -
Office equipment - 0.75 - - 0.75 - 0.06 - 0.06 0.70 -
Computers - 0.46 - - 0.46 - 0.14 - 0.14 0.31 -
Total (A) - 88.36 - - 88.36 - 3.49 - 3.49 84.87 -
Capital Work in
Progress
Total (B) - - - - - - - - - - -
INTANGIBLES
Goodwill - 3.38 - - 3.38 - 0.34 - 0.34 3.04 -
Total (C) - 3.38 - - 3.38 - 0.34 - 0.34 3.04 -
TOTAL (A+B+C) - 91.74 - - 91.74 - 3.83 - 3.83 87.92 -
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Asat March 31, 2022

TANGIBLE ASSETS

Particulars Cost or Deemed cost Accumulated Depreciation Net Block
Opening . Opening Closing
asat ailg,[s' 3nlg asat tEg Deletionsd/ asat SAl?Oa,o:[_ S'i‘_sogt_
April 01, | Additions | Revaluation | Deductions 03-2022 April 01, Year Adjustments | Mar 31, 2022 2021
2021 2021 2022
Land - - - - - - - - - - -
Buildings - - - - - - - - - - -
Plant and Equipment 1451 3.00 - 0.93 16.59 - 249 - 249 14.10 | 14.51
Furniture and Fixtures 0.17 - - - 0.17 - 0.02 - 0.02 0.15 0.17
Vehicles 1.05 - - - 1.05 - 0.16 - 0.16 090 | 1.05
Office equipment 0.65 - - - 0.65 - 0.06 0.06 058 | 0.65
Computers 0.76 - - - 0.76 - 0.30 - 0.30 046 | 0.76
Total (A) 17.15 3.00 - 0.93 19.22 - 3.03 - 3.03 16.19 | 17.15
Capital Work in Progress
Total (B) - - - - - - - - - - -
INTANGIBLES
Total (C) - - - - - - - - - - -
TOTAL (A+B+C) 17.15 3.00 - 0.93 19.22 - 3.03 - 3.03 16.19 | 17.15
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OTHER FINANCIAL INFORMATION

For details on other financial information please refer to Annexure-30“Statement of Accounting & Other
Ratios” as restated on page no. 203 under the Chapter titled “Financial Statements as Restated” beginning
on page 184 of this Draft Prospectus.

This page has been left blank intentionally.
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MANAGEMENTS DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTSOF OPERATION

The following discussion is intended to convey management’s perspective on our financial condition and results
of operations for the financial year ended March 31, 2024, March 31, 2023 and March 31, 2022. One should
read the following discussion and analysis of our financial condition and results of operations in conjunction
with our section titled “Financial Statements” and the chapter titled “Financial Information” on page 184
of the Draft Prospectus. This discussion contains forward-looking statements and reflects our current views
with respect to future events and our financial performance and involves numerous risks and
uncertainties, including, but not limited to, those described in the section entitled “Risk Factors” on page 28
of this Draft Prospectus. Actual results could differ materially from those contained in any forward-looking
statements and for further details regarding forward-looking statements, kindly refer the chapter titled
“Forward-Looking Statements” on page 19 of this Draft Prospectus. Unless otherwise stated, the financial

information of our Company used in this section has been derived from the Restated Financial Information.

Our financial year ends on March 31 of each year. Accordingly, unless otherwise stated, all referencesto a
particular financial year are to the 12-month period ended March 31 of that year.

»

In this section, unless the context otherwise requires, any reference to “we”, “us” or “our” refers to Cleanux
Green Solution Limited (Formerly Known as Vidhi Waste Recyclers Limited), our Company. Unless otherwise
indicated, financial information included herein are based on our Restated Financial Statements for Financial
Years 2024, 2023 & 2022 included in this Draft Prospectus beginning on page 184 of this Draft Prospectus.

BUSINESS OVERVIEW

Our Company was originaly incorporated as “Vidhi Waste Recyclers Limited” on March 04, 2022, as
an unlisted Public Limited Company under the provisions of the Companies Act, 2013 bearing Corporate
Identification Number U37100UP2022PL C160415 pursuant to Certificate of Incorporation issued by
Registrar of Companies, Central Registration Centre, Kanpur. In the course of our corporate evolution, we
acquired the entire running business on a going concern basis with Asset and Liabilities of M/s Vidhi
Enterprises, sole Proprietorship Concern owned by our Promoter, Vishal Maheshwari, vide Business
Transfer Agreement dated July 30, 2022. Consequently, the operations of this proprietorship firm were
seamlessly integrated into Vidhi Waste Recyclers Limited. Subsequently, the Company altered its name
pursuant to a shareholders’ resolution passed by the members at an extra-ordinary general meeting held on
November 03, 2023 and a fresh certificate of incorporation consequent to name change was issued dated
November 23, 2023 by Registrar of Companies, Kanpur. subsequently, the name of our Company has been
changed from “Vidhi Waste RecyclersLimited” to “Cleanux Green Solution Limited.

CLEANUX GREEN SOLUTION LIMITED, formerly known as VIDHI WASTE RECYCLERS LIMITED,
acompany engaged in the green energy and waste management industry sector, with afocus on environmental
solutions and to provide waste management sol utions across waste types and acrossthevalue chain. In 2014, for
the purpose of environmental sustainability, Visha Maheshwari took an initiative to address the growing
concern of waste paper accumulation. Starting as a proprietorship, the promoter built a reputation for his
commitment to responsi ble waste management practices and gradually expanded its reach to renewable energy
solutions.

Cleanux Green Solution Limited is a company engaged to providing a sustainable waste management and
renewable energy solutions. Established with a vision to mitigate environmental challenges, Cleanux Green
Solution Limited works in waste paper, managing solid municipal waste, and providing solar energy
solutions for sustainable development.
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SIGNIFICANT DEVELOPMENTS SUBSEQUENT TO THE LAST FINANCIAL YEAR

As per mutual discussion between the Board of the Company and Lead Manager, in the opinion of the Board
of the Company there have not arisen any circumstances since the date of the last financial statements as
disclosed in the Draft Prospectus and which materially and adversely affect or islikely to affect within the next
twelve months except as follows:

e The board of directors in its meeting held on July 01, 2023 has approved and passed the resolution for
appointment of Mr. Visha Maheshwari as Managing Director & CEO, Mr. Abhay Gautam, as Chief
Financial officer and Whole time Director and Mrs. Anuja Saxena, as Company Secretary of the Company.

¢ The shareholders of our Company approved to change the name of Company from Vidhi Waste Recyclers
Limited to Cleanux Green Solution Limited in the Extra-Ordinary General Meeting held on November 03,
2023.

e The shareholders of our Company appointed Mr. Saurabh Sudarshan Pradhan, as Independent Director of
Company in the Extra-Ordinary General Meeting held on December 16, 2023.

e The board of directorsin its meeting held on February 10, 2024 has approved and passed the resolution to
Investment in Equity Shares of Disha Paper Venture Private Limited.

e The shareholders of our Company have change in Object Clause of Memorandum of Association of
Company in the Extra-Ordinary General Meeting held on February 26, 2024.

e The Board of Directors of our Company has approved and passed resolution on April 01, 2024 to
authorize the Board of Directors to raise the funds by way of Initial Public Offering.

e The shareholder of our Company has approved and passed resolution on April 24, 2024 to authorize the
Board of Directors to raise the funds by way of Initial Public Offering.

o The shareholders of our Company appointed Ms. Padmaga Visha Deshmukh and Ms. Nandini as
Independent Director of Company in the Extra-Ordinary General Meeting held on April 24, 2024.

SIGNIFICANT FACTORSAFFECTING OUR RESULTS OF OPERATIONS

Our business is subjected to various risks and uncertainties, including those discussed in the section titled
“Risk Factor” beginning on page 28 of this Draft Prospectus. Our resultsof operations and financial conditions
are affected by numerous factors including the following:

e Inability to identify and understand evolving industry trends, technological advancements, customer
preferences and develop new products to meet our customers’ demands could render our existing products.

e Obsolete technology may adversely affect our business;

e Our inability to achieve desired results from the objects for which funds are raised.

e Negative cash flowsin the future.

e Failureto grow or expand within our industry.

e Our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any additional
working capital requirements,

e Our inability to maintain quality standardsin our services;

e Our inability to successfully implement strategy, growth and expansion plans;

e Our ability to attract and retain qualified personnel;

e Conflict of Interest with affiliated companies, the promoter group & holding Company and other related
parties;

e Market fluctuations and industry dynamics beyond our control;

e Changesin the value of the Rupee and other currencies,

e The occurrence of natural disasters or calamities; and
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DISCUSSION ON RESULT OF OPERATION

(Amount in Lakhs)

Before Extra-ordinary

024 a a
0 0

Income
Revenue from 1815.66 93.45 741.95 102.36 7636.1 99.98
Operations
Other Income 12718 6.55 1713 2.36 1.88 0.02
Total Income (I +11) | 1,942.84 100 724.82 100.00 7637.97 100
Expenditure
Cost of Raw Materials
Consumed purchase of | 1380.41 71.05 693.03 95.61 7148.13 93.59
stock in trade
Changesin inventories
of G, WIP and Stock- | -81.49 419  |-16032 22212 29.27 0.38
in-Trade
Employee benefits 31.60 163 14.15 1.95 121.82 1.59
expenses
Other expenses 213.72 11.00 77.97 10.76 194.48 2.55
Total expenses 1544.24 79.48 624.83 86.20 7493.70 98.11
Profit BeforeInterest, | o o1 20.52 99.99 13.80 144.27 1.89
Depreciation and Tax
Depreciation &
Armortization Expenses| 614 032 3.83 053 3.03 0.04
Profit BeforeInterest | 5o, /s 20.20 96.16 13.27 141.24 1.85
and Tax
Financial Charges 0.00 0.00 0.00 0.00 8.22 0.11
Profit before Taxation| 392.46 20.20 96.16 13.27 133.02 174
_Ta?(v's‘on for Current |9 5 459 29.62 4.09 4773 0.62
Provision for Deferred |, o -0.13 1.24 017 0.00 0.00
Tax
Short / Excess
Provision For Tax For | 3.26 017 0.00 0.00 0.00 0.00
Earlier Years
MAT Credit 0.00 0.00 0.00 0.00 0.00 0.00
Entitlement
Total tax expense 89.98 4.63 30.86 4.26 47.73 0.62
Profit After Taxbut | 5, o 1557 65.30 9.01 85.29 112
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Items

Extraordinary Items - - -

Profit Attributable to
Minority Shareholders

Net Profit after

. 302.48 15.57 65.30 9.01 85.29 112
adj ustments
Net Profit
Transferred to 302.48 15.57 65.30 9.01 85.29 1.12
Balance Sheet

The Share of revenue through application of our services across various Industry Segments are us under:

Industry March 31,

Segment March 31, 2024 % 2023 % March 31,2022 | %
Waste Paper

Management 1550.53 85.39% 741.95 100% 7636.09 100%
Solid Waste

M anagement 26.17 1.44% - - - -
Solar Plant 238.95

Installation 13.16% - - - -
Total 1815.66 100% 741.95 100% 7636.09 100%

Our Significant Accounting Policies

For Significant accounting policies please refer Significant Accounting Policies, under Chapter titled
“Financial Statements beginning on page 209 of the Draft Prospectus.

Overview of Revenue & Expenditure
The following discussion on results of operations should be read in conjunction with the Restated Financial
statements for the financial year ended March 31, 2024, 2023 & 2022. Our revenue and expenses are reported

in the following manner:

Revenues

Revenue of operations

Our Company’srevenueis primarily generated from the sale of servicestowards waste paper management, MS
wire, Sewerage treatment and Solar Assembly & Erection.

Other Income
Other Income includes Profit on Sale of Fixed Assets, Share of post-acquisition profit from associate company
and Miscellaneous Income.

Expenditure

Our total expenditure primarily consists of increase of cost of good (growth 144% vis a vis previous year),
Employee cost (123%) and other expenses (174%). We also have incurred depreciation as expenditure.
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Purchase of Stock in Trade

Being a Company engaged providing in waste paper management and Company has started two new business
segments; i) Sewerage Treatment ii) Solar Assembly & Erection. We aso utilize and consume raw material
related to the same such as waste paper purchase and MSwire.

Changein Inventory of Finished goods
Changein inventory of finished goods are an adjustment of the opening and closing stock of finished goods at
the end of the Financial Y ear.

Employment Benefit Expenses
Our employee benefits expense primarily comprises of Salaries, Wages expenses, Remuneration to Directors, ,
Staff welfare expenses etc.

Depreciation and Amortization Expenses
Depreciation includes depreciation on Plant & Equipment, Furniture & Fixtures, Vehicles, Office Equipment
and Compulters, etc.

Other Expenses

Other Expenses includes mgjorly Assembly and Erection services, Sewerage related Expenses, Rental, Power
and fuel Expenses, Commission, Rates & Taxes, Audit Fee, Insurance Expenses, Repair and Maintenance,
Software and server expenses, Professional fees and Vehicle Repair and Maintenance etc.

DETAILSOF FINANCIAL YEAR 2024 COMPARED TO FINANCIAL YEAR 2023 (BASED ON
RESTATED FINANCIAL STATEMENTYS)

REVEES

Total Income

Tota Income for the Financia Y ear 2023-24, it stood at Rs. 1942.84 Lakhs whereasin Financial Y ear 2022-23
it stood at Rs. 724.82 Lakhs representing an increase of 168%. There is increase in income as compare to the
last financia year mainly expansion of its capacities in existing Waste Paper Segment and initiation new
business segment; i) Sewerage Treatment ii) Solar Assembly Erection.

Revenue of operations

Net revenue from operations For the Financial Year 2023-24 stood at Rs. 1815.66 Lakhs. Whereas for the
Financia Y ear 2022-23, it stood at Rs. 741.95 Lakhs representing an increase of 145%. Company has increased
its revenue from operations was on account of sale of services towards 109% from Waste Paper Management
Segment. In previous year actual operation could start only after June 2022 owing major overhauling activity
which lasted till end of the first quarter of previous year and current year company has started new business
segment; i) Sewerage Treatment ii) Solar Assembly Erection. These two-segment contributed 1.44% and
13.16% of total revenue from operations in the year and 26.18% and 238.95% increase from previous year in
segment respectively.

Other Income

Other Income for the Financia Y ear 2023-24 stood at Rs. 127.18 Lakhs. Whereas for the Financia Y ear 2022-
23, it stood at Rs. (17.14) Lakhs representing an increase of 842%. It is due to profit incurred by the associate
company Disha Paper Venture Private Limited and also due to profit earned during the year from the sale of /
equity shares.
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Expenditure

Total Expenses

Total Expenses for the Financial Year 2023-24 stood at Rs. 1550.37 Lakhs. Whereas for the Financial Year
2022-23, it stood at 628.65 Lakhs representing increase of 147% due to increase of cost goods (growth 144%
vis-&vis previous year), Employees cost (123%) & other expenses (174%).

Purchase of Stock in trade

Purchase of stock in tradefor the Financia Y ear 2023-24 stood at Rs. 1380.41 Lakhs. Whereasfor the Financial
year 2022-23, it stood at Rs. 693.03 Lakhs representing an increase of 99.20%. Thisisin line with the increase
of revenue for the year due to increase in waste paper segment thus, stock in trade purchased was significantly
higher.

Changein Inventory of Finished goods

Our Opening stock of finished goods was Rs. 160.32 Lakhs as at April 1, 2023 while it was Nil as at April 1,
2022.

Our closing stock of Finished Goods was Rs. 241.81 Lakhs as a March 31, 2024 whileit was Rs. 160.32 as at
April 1. 2023.

Thus, Changesin inventory of finished goods has increased to Rs. (81.49) Lakhsin FY 2023-24 while it stood
a Rs. (160.32) Lakhs in FY 2022-23 mainly due to Increase in opening stock of finished goods. As
proprietorship was converted to company, al the stock was sold before 31% march 2022, hence, no opening
stock was bought forward.

Employment Benefit Expenses
Employee benefit expenses for the Financial Y ear 2023-24 stood at Rs. 31.60 Lakhs. Whereas for the Financial
Year 2022-23, it stood at Rs. 14.15 Lakhs representing an increase of 123%. Company’s belief in training the
employees is a crucial factor. . Since company had an approximately 10 employees during the year in
comparison with average 6 employees in previous year. Also, as the operations were closed for four months,
employee cost incurred was | ess.

Other Expenses

The Other Expensesfor the Financial Y ear 2023-24 stood at Rs. 213.72 Lakhs. Whereas for the Financia Y ear
2022-23, it stood at Rs. 77.97 Lakhs representing an increase of 174.10%, which is primarily due to enhanced
sewerage related expense and assembly and erection cost which is related to new business segment company
into which company ventured.

Depreciation and Amortization Expenses

The Depreciation and Amortization Expenses for the Financia Year 2023-24, stood at Rs. 6.14 Lakhs whereas
in Financial Year 2022-23 it stood at Rs. 3.83 Lakhs, which is calculated for the period and values, as per the
utilization of assets for the Company’s business.

Finance Cost
NA

Restated Profit before Tax

The restated profit before tax For the Financia Year 2023-24 stood at Rs. 392.47 Lakhs. Whereas for the
Financial Year 2022-23, it stood a Rs. 96.16 Lakhs, representing an increase of 308.14 %. This increase is
primarily due to higher capacity utilization, which resulted in optimum use of assets & resources resulting in
incremental profit. Additionally, Profit earned from the new business segment has also resulted in phenomenal
growth in profit.
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Restated Profit after Tax
Therestated profit after tax For the Financial Y ear 2023-24 stood at Rs. 302.48 L akhs. Whereasfor the Financial
Year 2022-23, it stood at 65.30 Lakhs, in line with the increase in scale of operations, increase in revenue.

Conclusion:

1. Diversfying Operations. Since the company has started two new segments 1. Sewerage Treatment
and 2. Solar Assembly and Erection, its revenue of operations has increased significantly. These two
segments combined formed 14.06% percent of total revenue from operations.

2. Major Overhaul of Activities: Due to factory closure in 1% quarter due to proposed transfer of
proprietary business to the newly established company. It was aimed for maintaining high-qudity
standards, ensuring operational efficiency, and ensuring the safety of workforce, a comprehensive
maintenance program was scheduled for processing/packaging facility. This initiative was aimed at
upgrading and optimizing production infrastructure. As agreed between transferor & transferee all
expensestowards mai ntenance and other ancillary expenses wereto be borne by the transferee company
in financial year ending 2023, revenue from operations were significantly lower in March 2023. Thus,
profit in year 2023-24 were increased significantly as compared to 2022-23.

3. Increasein Profit Margin: Dueto optimum utilization of resourcesin waste paper segment and profit
earned from the new business segment has increased the company’s profit margin.

FISCAL YEAR ENDED MARCH 31, 2023 COMPARED WITH THE FISCAL YEAR ENDED MARCH

31, 2022 (BASED ON RESTATED FINANCIAL STATEMENTY)

REYEIES

Total Income

Total Income for the Financia Y ear 2022-23 stood at Rs. 724.82 Lakhs. Whereas for the Financial Y ear 2021-
22, it stood at 7637.97 Lakhs, representing decrease of 91%. This reduction in income is attributed to the
following factors.

Several factors contributed to significant reduction of revenue compared with revenue earned by erstwhile sole
proprietary concern in previous year-

1. The company operated effectively for only 8 months during current year due to closure of factory for
major overhauling activity.

2. Erstwhile proprietary concern was dealing in other products also besides wastepaper. However, the
company is exclusively trading in one product i.e. waste paper.

3. Major suppliers of wastepaper were unable to deliver supplies due to an acute shortage.

Revenue from operations
Revenue from Operations for the Financial Y ear 2022-23 stood at Rs. 741.95 Lakhs. Whereas for the Financia
Year 2021-22, it stood at 7636.10 L akhs representing decrease of 90% due to the factors described above.

Other Income
Other Income for the Financial Y ear 2022-23 stood at Rs. (17.14) Lakhs. Whereas for the Financia Y ear 2021-
22, it stood at Rs. 1.88 Lakhs. It was due to the lossincurred in sale of shares. Resulting in negative return.

Total Expenses
Total Expensesfor the Financia Y ear 2022-23 stood at Rs. 628.65 Lakhs. Whereasfor the Financia Y ear 2021
-22, it stood at Rs. 7504.96 L akhs representing areduction of 91.62%. the significant decreasein total expenses
can be attributed to the following factor.
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1. Closure of factory to major overhauling for a period of 3 months.
2. Shortage of raw materia i.e. waste paper.
3. Reduction in employee cost

Purchase of Stock in Trade

Purchase of Stock in Tradefor the Financial Y ear 2022-23 stood at Rs. 693.03 Lakhs. Whereasfor the Financial
Year 2021-22, it stood at Rs. 7148.13 Lakhs representing the decrease of 90% which is directly in line with
decrease in revenue from operations mentioned above.

Employment Benefit Expenses

The Employee Benefit Expenses for the Financia Year 2022-23 stood at Rs. 14.15 Lakhs. Whereas for the
Financial Year 2021-22, it stood at Rs. 121.82 L akhs representing areduction of 88.38 % due to major overhaul
of activities because of factory closure, no salary was paid to factory workers. Thus, employee cost was majorly
for eight months. Additionally, a contract was signed in FY 2021-22 of Rs. 9 cr. due to which extralabour were
employed for 8-9 months. Thus, employee cost wasincurred for the same was approximately Rs. 80 lakhs. Such
acost was not incurred in 2022-23 hence, reduction was faced in employee benefit expense.

Other Expenses

The Other Expenses for the Financial Y ear 2022-23 stood at Rs. 77.97 Lakhs. Whereas for the Financia Y ear
2021-22, it stood at Rs. 194.48 Lakhs representing a reduction of 59.90%, generaly in line With decrease in
revenue. Asrevenue decreased, other expenseswhich are variable in nature decreased such as salescommission,
repair and maintenance, Power and fuel, fleet operating expense, freight outwards etc.

Depreciation and Amortization Expenses

The Depreciation and Amortization Expenses for the Financial Y ear 2022-23 stood at Rs. 3.83 Lakhs. Whereas
for the Financial Year 2021-22, it stood at Rs. 3.03 Lakhs. which is calculated for the period and values, as per
the utilization of assets for the Company’s business.

Finance Cost

The finance costs for the Financia Y ear 2022-23 stood at Rs. 0 Lakhs. Whereas for the Financial Year 2021-
22, it stood at Rs. 8.22 Lakhs representing decrease of 100 %. Since, Company planned to go debt free, it
paid off al itsloans and borrowings thus had no finance cost during the year.

Restated Profit before Tax

The restated profit before tax For the Financial Year 2022-23 stood at Rs. 96.16 Lakhs. Whereas for the
Financial Year 2021-22, it stood at 133.02 Lakhs representing reduction of 27.71%. The reduction in Profit
before tax due to the following factor.

During the transition phase (old entity to new company) operations were affected severely for 3 months there
by effecting both revenue & profits.

There was decrease in revenue due constraint in raw material supply. Dueto significant reductionin top line &
in spite of improved margins, profit eroded heavily.

Restated Profit after Tax

The restated profit before tax For the Financial Year 2022-23 stood at Rs. 65.30 Lakhs. Whereas for the
Financia Y ear 2021-22, it stood at 85.29 Lakhs representing reduction of 23.44% due to the factors prescribed
above.
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INFORMATION REQUIRED AS PER ITEM (II) (C) (iv) OF PART A OF SCHEDULE VI TO
THE SEBI REGULATIONS:

Unusual or infrequent eventsor transactions

As on date, there have been only one event that was unusual, that is closure of factory to major overhauling for a
period of 3+1 months starting from 28.03.2022 to 29.07.2022. During thistime, the factory wastemporarily closed
and no production activitiestook place. Further, there was no sale or purchase during that period. All the expenses
incurred during the temporary closure were accounted for by the company in its books of accounts after signing
of formal agreement.

Significant Economic Changes that Materialy Affected or are Likely to Affect Income from Continuing
Operations Indian rules and regulations as well as the overall growth of the Indian economy have a significant
bearing on our operations. Major changes in these factors can significantly impact income from continuing
operations.

There are no significant economic changes that materially affected our Company’s operations or are likely to
affect income from continuing operations except as described in chapter titled “Risk Factors” on page 28 of this
Draft Prospectus.

Significant economic changes that materially affected or are likely to affect income from continuing
operations.

Other than as described in the section titled Risk Factors beginning on page 28 of this Draft Prospectus, to
our knowledge there are no known significant economic changes that have or had or are expected to have a
material adverse impact on revenues or income of our Company from continuing operations.

Known trendsor uncertaintiesthat have had or are expected to have a material adver seimpact on sales,
revenue or income from continuing operations.

Other than as described in this Draft Prospectus, particularly in the sections Risk Factors and Management ‘S
Discussion and Anaysis of Financia Condition and Results of Operations on pages 28 and
219, respectively, to our knowledge, there are no known trends or uncertainties that are expected to have a
material adverse impact on our revenues or income from continuing operations

Income and Sales on account of major product/main activities.

Income and sales of our Company on account of mgjor activities derives from the waste paper management
Sewerage Treatment and Solar Assembly Erection.

Future changesin relationship between costs and revenues, in case of events such as futureincreasein
labor or material costs or pricesthat will cause a material change are known.

Future Changes in Relationship between Costs and Revenues, in Case of Events Such as Future Increase in
Labor or Materia Costs or Prices that will Cause a Material Change are known Other than as described in
chapter titled “Risk Factors” on page 28 of this Draft Prospectus and in this section, to our knowledge there are
no known factors that might affect the future relationship between cost and revenue.
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Futurereationship between Costs and Income

Our Company’s future costs and revenues will be determined by competition, demand/supply situation,Indian
Government Policies, foreign exchange rates and interest rates quoted by banks & others.

Extent towhich material increasesin net salesor revenue are dueto increased sales volume, introduction
of new products or services or increased sales prices.

Increases in our revenues are by and large linked to increases in the volume of business as well asintroduction
of two new segments that is sewerage treatment contributing 1.44% of total revenue from operations and Solar
Assembly erection contributing 13.16% of total revenue from operations.

Total turnover of each major industry segment in which theissuer company oper ates.

The Company is operating in Waste Paper Management Industry, Municipal and Solid Waste Management
Industry & Solar and Power Energy Industry. Relevant industry data, as available, has been included in the
chapter titled “Our Industry” beginning on page 107 of this Draft Prospectus.

Status of any publicly announced new products or business segments

Our Company has not announced any new services and product and segment / scheme, other than disclosurein
this Draft Prospectus.

The extent to which the businessis seasonal.
Our businessis not seasona in nature.

Any significant dependence on a single or few suppliersor customers.

Significant proportion of our revenues have historically been derived from alimited number of customers. The %
of Contribution of our Company’s customers and suppliers vis-aVis the revenue from operations and suppliers
respectively for the financial year ended as on March 31, 2024 based on Restated Financial Information are as
follows:

Top 10 SupplierCustomer

Particulars Financial Year March 31, 2024
Supplier Amount %

Top 10 Supplier 11,64,99,544.38 77.90%
Customer

Top 10 Customer 18,09,66,542.00 99.67%

Competitive Conditions

We face competition from existing and potential competitors which iscommon for any business. We have, over
a period of time, developed certain competitive strengths which have been discussed in section titled “Our
Business” on page 1210of this Draft Prospectus.
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SECTION VII- LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONSAND MATERIAL DEVELOPMENTS

Except, as stated in this section and mentioned elsewhere in this Draft Prospectus there are no litigations
including, but not limited to suits, criminal proceedings, civil proceedings, actions taken by regulatory or
statutory authorities or legal proceedings, including those for economic offences, tax liabilities, show cause
notice or legal notices pending against our Company, Directors, Promoters, Group Companies or against any
other company or person/s whose outcomes could have a material adverse effect on the business, operations
or financial position of the Company and there are no proceedings initiated for economic, civil or any other
offences (including past cases where penalties may or may not have been awarded and irrespective of whether
they are specified under paragraph (a) of Part | of ScheduleV of the Companies Act, 2013) other than unclaimed
liabilities of our Company, and no disciplinary action has been taken by SEBI or any stock exchange against
the Company, Directors, Promoters or Group Companies.

Except as disclosed below there are no:

a) litigation or legal actions, pending or taken, by any Ministry or department of the Government or a statutory
authority against our Promoters since incorporation;

b) direction issued by such Ministry or Department or statutory authority upon conclusion of such litigation
or legd action;

¢) pending proceedingsinitiated against our Company for economic offences;
d) default and non-payment of statutory dues by our Company;

€) inquiries, inspections or investigations initiated or conducted under the Companies Act, 2013 or any
previous companies’ law since incorporation against our Company, including fines imposed or
compounding of offences done since incorporation;

f)  materia frauds committed against our Company since incorporation.

Our Board, in its meeting held on August 17, 2023 determined that Outstanding Litigation involving our
Company shall be considered material if:

the monetary amount of the claim made by or against the Company, its joint venture(s) and directorsin any such
pending litigation is equal to or in excess of 2.5% of the consolidated revenue from operations of our Company
as per the Restated Financial Statements disclosed in the offer documentsin relation to IPO of the equity shares
of the Company; or outstanding litigations whose outcome could have a material impact on the business,
operations, prospects or reputation of the Company.

Accordingly, we have disclosed all outstanding litigations involving our Company, Promoters, Directors and
Group Companies which are considered to be material. In case of pending civil litigation proceedings wherein
the monetary amount involved is not quantifiable, such litigation has been considered materia only in the event
that the outcome of such litigation has an adverse effect on the operations or performance of our Company.
Unless otherwise stated to contrary, the information provided is as of date of this Draft Prospectus.
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CONTIGENT LIABLITIES OF OUR COMPANY

Ason the date of draft prospectus, our Company has the following Contingent Liabilities.

S. No. Particulars Amount

1. Income Tax demands / Notices before CIT Appeals/ TDS | NIL

2. Bank Guarantees/ Corporate Guarantees NIL
Tota NIL

LITIGATIONS

|. Litigationsinvolving our Company
A. Against our Company: Nil
B. By our Company: Nil

[I. Litigationsinvolving our Promoter §/Directors
A. Againgt our Promoters/Directors: Nil

B. By our Promoters/Directors: Nil

[11. Litigationsinvolving our Group Entities

A. Against our Group Entities:

Appellant Proceedingsfor A.Y. 2016-17 before CIT (A)

The assessment order dated 31.10.2018 concerns the tax return filed by Daman Ganga Recycled Resources
LLP for the Assessment Year 2016-17. The return declared an income of Rs. 36,64,664 and was selected for
limited scrutiny. The primary issue revolved around the short-term capita gains declared from the sale of its
manufacturing division to Maheshwari Logistics Pvt Ltd. The firm declared Rs. 62,37,948 as capital gains,
using a net asset value (NAV) of Rs. 4,12,62,052, which included an advance receipt of Rs. 50,00,000.
However, the assessing officer, after scrutinizing the records and the explanations provided, determined the
correct NAV to be Rs. 3,62,62,052, disallowing the addition of the advance receipt. Consequently, the revised
short term capital gains were computed, leading to an increased assessed income of Rs. 86,64,664, and penalty
proceedings under Section 271(1)(c) were initiated for furnishing inaccurate particulars of income. The Appea
against the said order is currently pending.

B. By our Group Entities: Nil

IV. Litigationsrelatingtothe Subsidiary Company

Our Company has no Subsidiary Company as on the date of this Draft Prospectus.
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V.

VI.

VII.

VIII.

Other litigations involving any other entities which may have a material adverse effect on our
Company

There is no outstanding litigation, suits, crimina or civil prosecutions, statutory or legal proceedings
including those for economic offences, tax liabilities, prosecution under any enactment in respect of the
Companies Act, show cause notices or legal notices pending against any company whose outcome could
affect the operation or finances of our Company or have a material adverse effect on the position of our
Company.

Details of the past penaltiesimposed on our Company / Directors

Except as disclosed above as on the date of this Draft Prospectus, there are no cases since incorporation in
which penalties have been imposed on our Company or our Directors.

Outstanding duesto Creditors

As per the materiality policy of the Company for disclosing outstanding amounts to creditors. Based on
the same, as on 31.03.2024 our Company had outstanding dues to creditors as follows:
(Amount in Lakh)

Particulars 31.03.2024

Trade Payables

Micro, Small and Medium Enterprises 83.42
Others 485.77
Total 569.19

Information provided on the website of our Company is not a part of this Draft Prospectus and should not
be deemed to be incorporated by reference. Anyone placing reliance on any other source of information,
including our Company’s website, would be doing so at their own risk.

Material developments occurring after last balance sheet date, that is, March 31, 2024

Except as disclosed in the section titled -Management‘s Discussion and Analysis of Financial Condition

and Results of Operations beginning on page no. 219 of this Draft Prospectus, in the opinion of our Board,
there have not arisen, since the date of the last financia statements disclosed in this Draft Prospectus, any
circumstances that materially or adversely affect or are likely to affect our profitability taken as a whole
or the value of its assets or its ability to pay its material liabilities withinthe next 12 months.

We certify that except as stated herein above:

a

There are no defaultsin respect of payment of interest and/or principal to the debenture/bond/fixed deposit
holders, banks, FlIs by our Company, promoters, group entities, companies promoted by the promoters
since incorporation.

There are no cases of litigation pending against the Company or against any other Company in which
Directors are interested, whose outcome could have a materialy adverse effect on the financial position of
the Company.

There is no pending litigation against the Promoters Directors in their personal capacities and also
involving violation of statutory regulations or criminal offences.
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d. There are no pending proceedings initiated for economic offences against the Directors, Promoters,
Companies and firms promoted by the Promoters.

e. There are no outstanding litigation, defaults etc. pertaining to matters likely to affect the operations and
finances of the Company including disputed tax liability or prosecution under any enactment.

f.  Thereareno litigations against the Promoters/ Directors in their personal capacity.

g. TheCompany, its Promoters and other Companies with which promoters are associated have neither been
suspended by SEBI nor has any disciplinary action been taken by SEBI.

h. Thereisno material regulatory or disciplinary action by SEBI, stock exchange or regulatory authority since
incorporation in respect of our promoters, group company’s entities, entities promoted by the promoters of
our company.

i.  Thereisno any status of criminal casesfiled or any investigation being undertaken with regard to alleged
commission of any offence by any of our directors. Further, none of our directors has been charge-sheeted

with serious crimes like murder, rape, forgery, economic offences etc.

j. Theissueisin compliance with applicable provisions of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulation 2018.

k. Neither the Company nor any of its promoters or directorsisawillful defaulter.

This Page has been left blank intentionally.
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GOVERNMENT AND OTHER STATUTORY APPROVALS

In view of the licenses / permissions / approvals / no-objections / certifications / registrations, (collectively
“Authorizations”) listed below, our Company can undertake this Issue and our current business activities and
to the best of our knowledge, no further approvals from any governmental or regulatory authority or any other
entity are required to undertake this Issue or continue our business activities. Unless otherwise stated, these
approvalsareall valid as of the date of this Draft Prospectus. It must be distinctly understood that, in granting
these approvals, the GOI, the RBI or any other authority does not take any responsibility for our financial
soundness or for the correctness of any of the statements made or opinions expressed in this behalf. For further
details in connection with the regulatory and legal framework within which we operate, please refer to the
chapter titled “Key Regulation and Policies” beginning on page no. 140 of the Draft Prospectus.

CORPORATE APPROVALSFOR THISISSUE

1. TheBoard of Directorshave, pursuant to resolutions passed at its meeting held on 01.04.2024 has approved
the Issue, subject to the approva by the shareholders of the Company under Section 62 (1) (c) of the

Companies Act 2013.

N

Companies Act 2013, authorized the Issue.

IN-PRINCIPLE APPROVAL

The Shareholders have, pursuant to the resolution dated 24.04.2024 under section 62 (1) (c) of the

The Company has obtained approval from NSE vide its |etter dated [+] to use the name of NSE in this Offer
document for listing of equity shares on Emerge Platform of NSE. NSE is the Designated Stock Exchange.

AGREEMENTSWITH NSDL AND CDSL

1. The Company has entered into an agreement dated July 29, 2022, with the Central Depository Services
(India) Limited (CDSL), and the Registrar and Transfer Agent, who, in this case, is Bigshare Services
Private Limited, for the dematerialization of its shares.

N

The Company has also entered into an agreement dated August 01, 2022, with the National Securities

Depository Limited (NSDL ) and the Registrar and Transfer Agent, who, in this case, is Bigshare Services
Private Limited, for the dematerialization of its shares.

3.

INCORPORATION DETAILS OF OUR COMPANY

The Company’s International Securities Identification Number (ISIN) is INEOM U901010.

Authorization granted I ssuing Date of Valid
Authority I ssue upto
Certificate of Incorporationinthe ROC, March
1 name of “Vidhi Waste Recyclers CRC, U37100UP2022PL C160415
TR 04,2022 | Perpetua
Limited Kanpur
2. Certificate of Incorporation for ROC, U37100UP2022PL C160415 November Perpetual
Kanpur 23,2023

233




CLE ,‘.‘.m’."_.‘:f;‘.'.'.“

Name change of company from
Vidhi Waste Recyclers Limited
to “Cleanux Green Solution
Limited”.

TAX RELATED AUTHORISATIONS OF COMPANY

Registration No.

Authorization

I ssuing /ReferenceNo.  Date of Issue
Authority /License No.
Permanent Income Tax
1
Account Number Department, | AICVS91Y 04.03.2022 Perpetudl
GOl
Tax Deduction Income Tax
2.
Account Number Department, KNPV02499A 04.03.2022 Perpetudl
GOl
3. |Detailsof GST registration of the Company
GST Registration Uttar Pradesh 05.05.2022(for old valid unil
Certificate (Uttar Goods and name of company) ancellation
Pradesh) Services Tax Act, |ogaAICV5919117Q
2017 12.01.2024 (for new
name of company)

BUSINESSRELATED CERTIFICATIONS

Our Company has received the following significant government and other approvals pertaining to our
business:

S.No. Authorization Registration No./
granted Issuing Authority Reference  No./ Dateof Issue  Valid upto
License No.
- Udyog Registrati Ministry of Micro, UDYAM-UP-43 vaid until
og Registration . -UP-43- id unti
Certificate (MSME) | Smal: &Medium 0086809 18122023 | pcellation
Enterprises
2.| Shop or Commercial L.abour valid util
Establishment Department, Uttar UPSA35735898 26.04.2023 cancallation
Certificate Pradesh

NO OBJECTION CERTIFICATE (NOC) FROM AUTHORITIES

S.No.

PARTICULARS

ISSUING AUTHORITY
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Material licenses/approvals for which our Company is yet to apply / Statutory Approvals Licenses
required for the proposed expansion.

INTELLECTUAL PROPERTY

As per the records provided by Company, following are the trademarks/'wordmark registered or objected in the
name of the Company under The Trademarks Act, 1999: -

Trademark/Wordmark Date of Application
Application
January 12, Accepted and
CLEANUX “ 004 6258189 16 edvertised
January 12, .
CLEANUX “ 004 6258209 40 Registered

IT MUST, HOWEVER BE, DISTINCTLY UNDERSTOOD THAT IN GRANTING THE ABOVE-
MENTIONED APPROVALS, THE CENTRAL GOVERNMENT, STATE GOVERNMENT, RBI AND
OTHER AUTHORITIES DO NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
SOUNDNESS OF THE COMPANY OR FOR THE CORRECTNESS OF ANY OF THE

STATEMENTS.

This Page has been left blank intentionally.
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OTHER REGULATORY AND STATUTORY DISCLOSURES

AUTHORITY FOR THE I SSUE

1. This Issue has been authorized by a resolution passed by our Board of Directors at its meeting held on

April 01, 2024.

2. The Shareholders of our Company have authorized this Issue by their Special Resolution passed pursuant
to Section 62 (1) (c¢) of the Companies Act, 2013, at its EGM held on April 24, 2024, and authorized the
Board to take decisions in relation to this Issue.

3. TheCompany has obtained approval from NSE videitsletter dated [+] to use the name of NSE in this Offer
document for listing of equity shares on Emerge Platform of NSE. NSE isthe Designated Stock Exchange.

4.  Our Board has approved this Draft Prospectus through its resolution July 17, 2024.

5. We have also obtained all necessary contractual approvals required for this Issue. For further details,

refer to the chapter titled “Government and Other Satutory Approvals” beginning on page no. 233 of
this Draft Prospectus.

PROHIBITION BY SEBI

Our Company, Directors, Promoters, members of the Promoter Group and Group Entities or the Director and
Promoter of our Promoter Companies, have not been prohibited from accessing or operating in the capital
markets or restrained from buying, selling or dealing in securities under any order or direction passed by SEBI
or any other regulatory or governmental authority.

The companies, with which Promoters, Directors or persons in control of our Company were or are associated
as promoters, directors or personsin control of any other company have not been prohibited from accessing or
operating in capital markets under any order or direction passed by SEBI or any other regulatory or
governmental authority.

PROHIBITION BY RBI OR GOVERNMENTAL AUTHORITY

Our Company, our Promoters or their relatives (as defined under the Companies Act) and our Group Entities
have confirmed that they have not been declared as willful defaulters by the RBI or any other government
authority and there are no violations of securities laws committed by them in the past or no proceeding thereof
are pending against them.

Our directors have not been declared as willful defaulter by RBI or any other government authority and there
have been no violation of securities laws committed by them in the past or no proceedings thereof are pending
against them.

COMPLIANCE WITH THE COMPANIES (SIGNIFICANT BENEFICIAL OWNERSHIP) RULES,
2018

In view of the Genera Circular No. 07/2018 dated September 6, 2018 and General Circular No. 8/ 2018 dated
September 10, 2018 issued by the Ministry of Corporate Affairs, Government of India, our Company, and our
Promoter Group will ensure compliance with the Companies (Significant Beneficial Ownerships) Rules, 2018,
upon netification of the relevant forms, as may be applicable to them.
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DIRECTORSASSOCIATED WITH THE SECURITIESMARKET

We confirm that none of our directors are associated with the securities market in any manner and no action has
been initiated against these entities by SEBI since incorporation preceding the date of this Draft Prospectus.

ELIGIBILITY FOR THISISSUE

Our Company is eligible for the Offer in accordance with Regulation 229(1) and other provisions of Chapter IX
of the SEBI (ICDR) Regulations, 2018 as the Company's post issue paid-up capital is less than Rs. 10 Crore.
Our Company also complies with the eligibility conditions laid by the Emerge Platform of NSE Limited for
listing of our Equity Shares.

We confirm that:

a) In accordance with Regulation 260 of the SEBI (ICDR) Regulations, this Issue will be hundred percent
underwritten and that the Lead Manager to the Offer will underwrite at least 15% of the Total | ssue Size.
For further details pertaining to said underwriting please refer to “General Information” Underwriting
on page no. 54 of this Draft Prospectus.

b) Inaccordancewith Regulation 268(1) of the SEBI (ICDR) Regulations, we shall ensure that the total number
of proposed allottees in the Issue is greater than or equal to fifty, otherwise, the entire application money
will be refunded forthwith. If such money is not repaid within four (4) days of receipt of intimation from
stock exchanges rejecting the application for listing of specified securities, and if any such money is not
repaid within 4 days after the Company becomes liable to repay it, then our Company and every director of
the Company who is an officer in default shal, on and from expiry of fourth day, be jointly and severally
liable to repay such application money with interest as prescribed under Section 40 of the Companies Act,
2013 and SEBI (ICDR) Regulations.

¢) In accordance with Regulation 246 of the SEBI (ICDR) Regulations, the Lead Manager shall ensure that
the Issuer shall file a copy of the Draft Prospectus/Prospectus with SEBI along with a due diligence
certificate including additional confirmations as required to SEBI at the time of filing the Draft
Prospectus/Prospectus with the Registrar of Companies.

d) In accordance with Regulation 261 of the SEBI (ICDR) Regulations, the Lead Manager will ensure
compulsory Market Making for aminimum period of three (3) yearsfrom the date of listing of equity shares
offered in this Issue. For further details of market making arrangement, please refer to the section titled
“General Information”, “Details of the Market Making Arrangements for this Issue’”> on page no. 54 of
this Draft Prospectus.

€) In accordance with Regulation 228 (a) of the SEBI (ICDR) Regulations, neither the issuer, nor any of its
promoters, promoter group or directors or selling shareholders are debarred from accessing the capital
market by the Board,;

f) Inaccordance with Regulation 228 (b) of the SEBI (ICDR) Regulations, none of the promoters or directors
of the issuer is a promoter or director of any other company which is debarred from accessing the capital
market by the Board;

g) In accordance with Regulation 228 (c) of the SEBI (ICDR) Regulations, neither the issuer nor any of its
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h)

k)

promoters or directorsisawilful defaulter or fraudulent borrower.

In accordance with Regulation 228 (d) of the SEBI (ICDR) Regulations, none of the Issuer‘s promoters or
directorsis afugitive economic offender.

In accordance with Regulation 230 (1) (a) of the SEBI (ICDR) Regulations, application is being made to
NSE Limited and NSE Limited is the Designated Stock Exchange.

In accordance with Regulation 230 (1) (b) of the SEBI (ICDR) Regulations, the Company has entered into
agreement with depositories for dematerialization of specified securities already issued and proposed to be
issued.

In accordance with Regulation 230 (1) (c) of the SEBI (ICDR) Regulations, all the present Equity share
Capital fully Paid Up.

In accordance with Regulation 230 (1) (d) of the SEBI (ICDR) Regulations, all the specified securities held
by the promoters are already in dematerialized form.

NSE ELIGIBILITY NORMS:

1

2.

3.

The Company has been incorporated under the Companies Act, 2013 in India.
The post issue paid up capital of the Company (face value) will not be morethan Rs. 25 Crore.

Track Record:
a. The Company should have atrack record sinceincorporation.
Our Company was incorporated on March 04, 2022 under the provisions of Companies Act, 2013,
therefore we are in compliance of the track record.

b. The Company should have operating profit (earnings before interest, depreciation and tax) from
operationsfor last 1 year preceding the application and that the Company has track record from since
incorporation & the net-worth of the Company should be positive.

(Rs. In Lakh)
Particulars 2023-24
Operating profit (earnings before interest,depreciation and tax) 398.61
Net-worth 667.78

Other Requirements

»  The company shall mandatorily facilitate trading in demat securities and will enter into an agreement
with both the depositories. Also, the Equity Shares allotted through this Issue will be in dematerialized
mode.

e Our Company has alive and operational website: www.cleanuxgreen.com

+  Our Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

+ Thereisno winding up petition against our Company that has been accepted by a court.

» There has been no change in the promoter/s of the Company in the preceding one year from date of
filing application to NSE for listing on SME segment.

» There has been no material regulatory or disciplinary action by a stock exchange or regulatory
authority since incorporation against our company.
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We further confirm that we shall be complying with al the other requirements as laid down for such an Issue
under Chapter IX of SEBI (ICDR) Regulations, as amended from time to time and subsequent circulars and
guidelines issued by SEBI and the NSE Emerge.

DISCLAIMER CLAUSE OF SEBI

ITISTO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION OF THE DRAFT PROSPECTUS
TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY
BE DEEMED OR CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVED BY
SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESSOF ANY SCHEME OR THE PROJECT FOR WHICH THISOFFER ISPROPOSED TO
BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE DRAFT PROSPECTUS. THE LEAD MANAGER FAST TRACK FINSEC
PRIVATE LIMITED HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE DRAFT
PROSPECTUS ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE
REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN
INFORMED DECISION FOR MAKING AN INVESTMENT IN THE PROPOSED | SSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY ISPRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE DRAFT PROSPECTUS, THE LEAD MANAGER, FAST TRACK FINSEC
PRIVATE LIMITED, IS EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT THE
COMPANY DISCHARGES ITS RESPONSIBILITY ADEQUATELY IN THIS BEHALF AND
TOWARDSTHISPURPOSE, THE LEAD MANAGER, FAST TRACK FINSEC PRIVATE LIMITED,
SHALL FURNISH TO SEBI A DUE DILIGENCE CERTIFICATE DATED JULY 15, 2024 IN THE
FORMAT PRESCRIBED UNDER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF SECURITIES AND DISCLOSURE REQUIREMENTYS)
REGULATIONS, 2018

Note:

The filing of this Draft Prospectus does not, however, absolve our Company from any liabilities under the
Companies Act, 2013 or from the requirement of obtaining such statutory and / or other clearances as may be
required for the purpose of the proposed Issue. SEBI further reserves the right to take up at any point of time,
with the LM any irregularities or lapsesin the Draft Prospectus.

DISCLAIMER STATEMENT FROM OUR COMPANY AND THE LEAD MANAGER

Our Company, its Directors and the L ead Manager accept no responsibility for statements made otherwise than
in this Draft Prospectus or in the advertisements or any other material issued by or at instance of our Company
and anyone placing reliance on any other source of information, including our website www.ftfinsec.com &
www.cleanuxgreen.com would be doing so at his or her own risk.

CAUTION

The Lead Manager accepts no responsibility, save to the limited extent as provided in the Agreement for Issue
management, the Underwriting Agreement and the Market Making Agreement. Our Company, our Directors
and the Lead Manager shall make al information available to the public and investors at large and no selective
or additional information would be available for a section of the investors in any manner whatsoever including
at road show presentations, in research or sales reports or at collection centers, etc. The Lead Manager and its
associates and affiliates may engage in transactions with and perform services for, our Company and their
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respective associates in the ordinary course of business & have engaged, and may in future engage in the
provision of financial services for which they have received, and may in future receive, compensation.

Investors who apply in this Issue will be required to confirm and will be deemed to have represented to
our Company and the Underwriter and their respective directors, officers, agents, affiliates and
representatives that they are eligible under all applicable laws, rules, regulations, guidelines and
approvalsto acquire Equity Shares and will not offer, sell, pledge or transfer the Equity Sharesto any
person who is not eligible under applicable laws, rules, regulations, guidelines and approvalsto acquire
Equity Shares of our Company. Our Company and the Lead Manager and their respective directors,
officers, agents, affiliatesand r epr esentatives accept noresponsibility or liability for advising any investor
on whether such investor iseligibleto acquire Equity Shares.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is being made in India to persons resident in India including Indian nationals resident in India who
are not minors, HUFs, companies, corporate bodies and societies registered under the applicable lawsin India
and authorized to invest in shares, Mutua Funds, Indian financia institutions, commercial banks, regiona rura
banks, co-operative banks (subject to RBI permission), or trusts under applicable trust law and who are
authorized under their constitution to hold and invest in shares, public financia institutions as specified in
Section 2(72) of the Companies Act, VCFs, state industrial development corporations, insurance companies
registered with Insurance Regulatory and Development Authority, provident funds (subject to applicable law)
with minimum corpus of Rs. 2,500 Lakh, pension funds with minimum corpus of Rs. 2,500 Lakh and the
National Investment Fund, and permitted non-residentsincluding FPIs, Eligible NRIs, multilateral and bilateral
development financial ingtitutions, FVCls and eligible foreign investors, provided that they are eligible under
al applicable laws and regulations to hold Equity Shares of the Company. The Draft Prospectus does not,
however, congtitute an invitation to purchase shares offered hereby in any jurisdiction other than India to any
person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose
possession this Draft Prospectus comes is required to inform him or herself about, and to observe, any such
restrictions. Any dispute arising out of thisIssuewill be subject to the jurisdiction of appropriate court(s)in Uttar
Pradesh only.

No action has been, or will be, taken to permit a public offering in any jurisdiction where action would be
required for that purpose, except that the Draft Prospectus had been filed with NSE Emerge for its observations
and NSE Emerge gave its observations on the same. Accordingly, the Equity Shares represented hereby may
not be offered or sold, directly or indirectly, and this Draft Prospectus may not be distributed, in any jurisdiction,
except in accordance with the legal requirements applicable in such jurisdiction. Neither the delivery of this
Draft Prospectus nor any sale hereunder shall, under any circumstances, create any implication that there has
been no change in the affairs of our Company since the date hereof or that the information contained herein is
correct as of any time subsequent to this date.

The Equity Shares have not been, and will not be, registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and applications may not be made by personsin any
such jurisdiction, except in compliance with the applicable laws of such jurisdiction. Further, each Applicant
where required agrees that such Applicant will not sell or transfer any Equity Shares or create any economic
interest therein, including any off-shore derivative instruments, such as participatory notes, issued against the
Equity Shares or any similar security, other than pursuant to an exemption from, or in atransaction not subject
to, the registration requirements of the U.S Securities Act and in compliance with applicable laws, legislations
and Draft Prospectus in each jurisdiction, including India.
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DISCLAIMER CLAUSE OF THE EMERGE PLATFORM OF NSE

NSE Limited (NSE) has given vide its letter dated [e] permission to this Company to use its name in this
offer document as one of the stock exchange on which this company’s securities are proposed to be listed on
the Emerge Platform. NSE has scrutinized this offer document for its limited internal purpose of deciding on
the matter of granting the aforesaid permission to this Company. NSE Limited does not in any manner: -

i. warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; or

ii. warrant that this Company’s securities will be listed on completion of Initial Public Offer or will continue
to belisted on NSE; or

iii. take any responsibility for the financia or other soundness of this Company, its promoter, its management
or any scheme or project of this Company;

iv. warrant, certify or endorse the validity, correctness or reasonableness of the price at which the equity shares
are offered by the Company and investors are informed to take the decision to invest in the equity shares of
the Company only after making their own independent enquiries, investigation and analysis. The price at
which the equity shares are offered by the Company is determined by the Company in consultation with
the Merchant Banker (s) to the issue and the Exchange has no role to play in the same and it should not for
any reason be deemed or construed that the contents of this offer document have been cleared or approved
by NSE. Every person who desiresto apply for or otherwise acquire any securities of this Company may do
SO pursuant to independent inquiry, investigation and analysis and shall not have any claim against NSE,
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection
with such subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for
any other reason whatsoever.

v. NSE does not in any manner be liable for any direct, indirect, consequential or other losses or damages
including loss of profits incurred by any investor or any third party that may arise from any reliance on
this offer document or for therdliability, accuracy, completeness, truthfulness or timeliness thereof.

vi. The Company has chosen the Emerge platform on its own initiative and at its own risk, and is responsible
for complying with all local laws, rules, regulations, and other statutory or regulatory requirements
stipulated by NSE / other regulatory authority. Any use of the Emerge platform and the related services are
subject to Indian Laws and Courts exclusively situated in Kanpur.

DISCLAIMER CLAUSE UNDER RULE 144A OF U.S. SECURITIESACT.

The Equity Shares have not been and will not be registered under the U.S Securities Act of 1933, as amended
(U.S. Securities Act) or any state securities laws in the United States and may not be offered or sold within the
United States or to, or for the account or benefit of, -U.S Persons (as defined in Regulation S), except
pursuant to exemption from, or in atransaction not subject to, the registration requirements of the U.S. Securities
laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in offshore
transaction in reliance on Regulation S under the U.S Securities Act and the applicable laws of the jurisdiction
where those offers and sale occur.

The Equity Shares have not been and will not beregistered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and application may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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TRACK RECORD OF THE PAST ISSUESHANDLED BY THE LEAD MANAGER

For details regarding the price information and the track record of the past Issues handled by the Lead Manager
to the Issue as specified in Circular reference no. CIR/CFD/DIL/7/2015 dated October 30, 2015, issued by the
SEBI, please refer to “Annexure A” to the Draft Prospectus and the website of the Lead Manager at
www.ftfinsec.com

Pricelnformation and the Track Record of the Past | ssues Handled by the Lead Manager:

ANNEXURE-A
Disclosure of Price | nformation of Past | ssues Handled by M erchant Banker ()

TABLE 1

S.No Issue Name +/-%
change
in
closing
price,
[+/-%
change
in
closing
benchma
rk]-
90th
calendar
days
from
listing

+/-% changein
closing price,
[+/-% changein
closing
benchmark]-
180th calendar
daysfrom
listing

Listing
Date

Operat  +/-%

ing changein

Price  closing

on price,

Listing [+/-%

Date changein
closing
benchmar

Issu | Issu
e e
Size | Pric
(REN

in (GS)]
Cr.)

K]-

30th
calendar
days
from
listing

1 Ambey Laboratories July 11, Not Not .
Limited 4467 | 68 | g | 8500 | plicabldApplicable] NOtAPPlicable
2. Akiko Globa July 02, Not Not .
SavicesLimited |20 | 77| ompa | 900 | apsiicabld Applicable] NOtAPPlicable
3. Enser March (2.99) 158.63 .
Communication 1817170 | 55 o004 7200 108 | a5 | 'otApplicable
4, Sungarner Energies August (17.66) (27.57) 23.91
Limited 531 | 83 | 31 Hop3| 2235 (095 4.37 15.29
5. Pearl Green Clubs 11.71 | 186 July 07, | 198.50 3.27 (0.50) (2.92)
and Resorts Limited M+ 2022 11.95 | 4552 102.80
6. Globesecure 1012 | 29 |June02 37.10 212.94| 313.07 125.47
Technologies Limited | ™ 2022 (5.35) 14.94 38.57
7. | JeenaSikhoLifecare |__ [ | April | 17335] (1269 (18.16) (15.17)
Limited : 19,2022 (242) | (7.09) 22.78
8. | SBL Infratech tomb |_125.00]  (55.20)|  (64.8) (47.72)
Limited 237 |10 Sgr) 28,
0 | Soot 053) | (3.77) (3.48)
9. Kranti Industries Februar | 36.95 (1.22) 2.84 (12.04)
Limited 858 | 37 28,
To19 (8.39) 1.62 (3.16)
10. | GoblinIndiaLimited |15.20 |52.00 | October | 56.60  125.71|  80.21 (27.20)
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15,
20219 4.62 8.70 (20.29)
11. | Ascom Leasing and Decemb 30.00 5.00 0.00 15.83
Investments Limited |6.32 | 30 er 06,
2019 (0.60) (5.47) (15.60)
12. Trekkingtoes.Com 99.75 (55.59) (59.90) (67.92)
Limited August
454 | 105 28, (3.77) 12.14 28.67
2020

All share price datais from www.bseindia.com and www.nseindia.com
Note:

The S& P, SME IPO, Sensex and CNX Nifty are considered as the Benchmark Index.

Prices on BSE/NSE are considered for all of the above cal culations.

In case 30th/90th/180th day is not a trading day, closing price on BSE/NSE of the next trading
day has been considered.

In case 30th/90th/180th days, scrips are not traded then last trading price has been considered.

TABLE 2
Summary Statement of Disclosure

Financial Total Total
Y ear no. of Amount
IPOs of Funds

No. of IPOstrading
at discount-30th
calendar days from

No. of IPOstrading
at premium-30th
calendar days from

No. of IPOs trading
at discount-180th
calendar days from

No. of IPOstrading
at premium-180th
calendar days from

raised listing listing listing listing

(Rs.Cr.) Over Between Less Over Betweer Less Over Betweer Less Over Between Less

50%  25-50% than 50%  25-50% than 50%  25-50% than 50%  25-50% than

25% 25% 25% 25%
2024-25%| 2 | 69.78 | - - - - - - - - - - - -
2023-24 |2 2148 |1 - - - - 1 - - - 1 - -
2022-23 |3 | 7732 | - - 1 1 - 1 - - 2 1 - -
2021-22 |1 | 2.37 1 - - - - - - 1 - - - -
2020-21 |1 | 454 1 - - - - - 1 - - - - -
2019-20 |2 2152 |1 - 1 - - - - 1 1 - - -
201819 |1 | 858 - - - - - 1 - - - 1 - -

*Upto the date of this Draft Prospectus

LISTING

Application will be made to the NSE Limited for obtaining permission to deal in and for an official quotation
of our Equity Shares. NSE Limited is the Designated Stock Exchange, with which the Basis of Allotment will
befinalized.

The Emerge Platform of NSE Limited has given its in-principle approval for using its name in our Offer
documents videits letter no. [.] dated [*].

If the permissions to deal in and for an official quotation of our Equity Shares are not granted by the Emerge
Platform of NSE Limited, our Company will forthwith repay, without interest, all moneys received from the
Applicant in pursuance of the Draft Prospectus. If such money is not repaid within 4 days after our Company
becomes liableto repay it (i.e. from the date of refusal or within 15 working days from the Offer Closing Date),
then our Company and every Director of our Company who is an officer in default shall, on and from such
expiry of 8 days, be liable to repay the money, with interest at the rate of 15 per cent per annum on application
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money, as prescribed under section 40 of the Companies Act, 2013.

Our Company shall ensure that all steps for the completion of the necessary formalities for listing and
commencement of trading at the Emerge Platform of NSE Limited mentioned above are taken within three
Working Days from the Offer Closing Date.

I mper sonation

Attention of the Applicants is specifically drawn to the provisions of sub-section (1) of Section 68 A of the
Companies Act, which is reproduced below:

“Any person who:

a. makesin afictitious name, an application to a company for acquiring or subscribing for, any sharestherein,
or

b. otherwiseinduces a company to allot, or register any transfer of sharestherein to him, or any other person
in afictitious name, shall be punishable with imprisonment for a term which may extend to five years. ”

CONSENTS

Consents in writing of:(a) the Promoters, Directors, Statutory Auditor & Peer Reviewed Auditor, the Company
Secretary & Compliance Officer, Chief Financial Officer, Banker to the Company and (b) Lead Manager,
Market Maker, Registrar to the Issue, Public Issue Bank / Banker to the Issue and Refund Banker to the Issue,
Legal Advisor to the Issue to act in their respective capacities have been/or will be obtained (before filing fina
Draft Prospectus to ROC) and will befiled along with acopy of the Draft Prospectus with the ROC, as required
under Section 26 of the Companies Act and such consents shall not be withdrawn up to the time of delivery of
the Draft Prospectus for registration with the ROC. Our Auditors have given their written consent to the
inclusion of their report in the form and context in which it appears in this Draft Prospectus and such consent
and report is not withdrawn up to thetime of delivery of this Draft Prospectus with NSE.

EXPERT OPINION

Except as stated below, Our Company has not obtained any other expert opinions:

e Report of the Peer Review Auditor on Restated Financial Statements and Management’s Discussion
and Anaysis of Financial Conditions and Results of Operations,
o Report of the Statutory Auditor on Statement of Tax Benefits.

PREVIOUSRIGHTSAND PUBLIC ISSUESSINCE INCORPORATION

We have not made any previous rights and/or public issues since incorporation, and are an Unlisted Issuer in
terms of the SEBI (ICDR) Regulations and this Issue is an -Initial Public Offering in terms of the SEBI
(ICDR) Regulations.

PREVIOUSISSUES OF SHARESOTHERWISE THAN FOR CASH

Other than as detailed under chapter titled “Capital Structure” beginning on page no. 64 of the Draft Prospectus,
our Company has not issued any Equity Shares for consideration otherwise than for cash.
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COMMISSION AND BROKERAGE ON PREVIOUS | SSUES

Since this is the IPO of the Equity Shares by our Company, no sum has been paid or has been payable as
commission or brokerage for subscribing to or procuring or agreeing to procure subscription for any of our
Equity Shares since incorporation till the date of this Draft Prospectus.

PREVIOUS CAPITAL ISSUE SINCEINCORPORATION BY LISTED SUBSIDIARIES, GROUP

COMPANIES AND ASSOCIATES OF OUR COMPANY

None of our Group Companies and Associates are listed and have undertaken any public or rights issue since
the incorporation of Company till the date of this Draft Prospectus.

PERFORMANCE VIS-A-VISOBJECTS—- PUBLIC/ RIGHTSISSUE OF OUR COMPANY

We have not made any previous rights and/or public issues since incorporation, and are an Unlisted Issuer in
terms of the SEBI (ICDR) Regulations and this Issue is an -Initial Public Offering in terms of the SEBI
(ICDR) Regulations.

PERFORMANCE VISA-VIS OBJECTS - PUBLIC/ RIGHTS
SUBSIDIARIES OF OUR COMPANY

ISSUE OF THE LISTED

As on the date of the Draft Prospectus, our Company does not have any subsidiary company.

OUTSTANDING DEBENTURES, BONDS, REDEEMABLE PREFERENCE SHARES AND OTHER

INSTRUMENTSISSUED BY OUR COMPANY

As on the date of the Draft Prospectus, our Company has no outstanding debentures, bonds or redeemable
preference shares.

OPTION TO SUBSCRIBE

Equity Shares being offered through this Draft Prospectus can be applied for in dematerialized form only.

STOCK MARKET DATA FOR OUR EQUITY SHARES

Our Company is an Unlisted Issuer in terms of the SEBI (ICDR) Regulations, and this Offer is an Initial
Public Offering in terms of the SEBI (ICDR) Regulations. Thus, there is no stock market data available for the
Equity Shares of our Company.

MECHANISM FOR REDRESSAL OF INVESTOR GRIEVANCES

The Memorandum of Understanding between the Registrar and us will provide for retention of records with the
Registrar for aperiod of at least one year from the last date of dispatch of the letters of allotment, demat credit
and refund orders to enabl e the investors to approach the Registrar to this Issue for redressal of their grievances.
All grievances relating to this Offer may be addressed to the Registrar with a copy to the Company Secretary
and Compliance Officer, giving full details such asthe name, address of the applicant, number of Equity Shares
applied for, amount paid on application and the bank branch or collection centre where the application was
submitted. All grievances relating to the ASBA process may be addressed to the SCSB, giving full details such
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as name, address of the applicant, number of Equity Shares applied for, amount paid on application and the
Designated Branch or the collection centre of the SCSB where the Bid-cum-Application Form was submitted
by the ASBA Applicant.

DISPOSAL OF INVESTOR GRIEVANCESBY OUR COMPANY

Our Company or the Registrar to the Offer or the SCSB in case of ASBA Applicant shall redress routine
investor grievances. We estimate that the average time required by us or the Registrar to this Offer for the
redressal of routine investor grievances will be 12 Working Days from the date of receipt of the complaint. In
case of non-routine complaints and complaints where external agencies are involved, we will seek to redress
these complaints as expeditioudy as possible.

Our Company has appointed Mrs. Anuja Saxena as the Company Secretary and Compliance Officer and may be
contacted at the following address:

CLEANUX GREEN SOLUTION LIMITED

Office No.-101, on 1% Floor situated at premises No. 118/54 and 118/55,
Ratan Zone, Kaushal puri, Kanpur Nagar, Premnagar,

Uttar Pradesh, India, 208012

Tel. 9236444689;

E-mail: cs@cleanuxgreen.com

Website: www.cleanuxgreen.com

Investors can contact the Company Secretary and Compliance Officer or the Registrar in case of any pre-Offer
or post-Offer related problems such as non-receipt of letters of alocation, credit of alotted Equity Sharesin the
respective beneficiary account or refund orders, etc.

CAPITALISATION OF RESERVE OR PROFITS

Save and except as stated in the chapter titled “Capital Structure” beginning on page no. 64 of this Draft
Prospectus, our Company has not capitalized its reserves or profits since incorporation.

REVALUATION OF ASSETS

Our Company has not revalued its assets since incorporation.

TAX IMPLICATIONS

Investors who are alotted Equity Shares in the Issue will be subject to capital gains tax on any resae of the
Equity Shares at applicablerates, depending on the duration for which the investors have held the Equity Shares
prior to such resale and whether the Equity Shares are sold on the Stock Exchanges. For details, please refer the
section titled “Statement of Possible Tax Benefits” beginning on page no. 104 of this Draft Prospectus.

PURCHASE OF PROPERTY

Other than as disclosed in this Draft Prospectus, there is no property which has been purchased or acquired or
is proposed to be purchased or acquired which isto be paid for wholly or partly from the proceeds of the present
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Issue or the purchase or acquisition of which has not been completed on the date of this Draft Prospectus.

Except as stated elsewhere in this Draft Prospectus, our Company has not purchased any property in which the
Promoters and / or Directors have any direct or indirect interest in any payment made there under.

SERVICING BEHAVIOR

There has been no default in payment of statutory dues or of interest or principal in respect of our borrowings
or deposits.

PAYMENT OR BENEFIT TO OFFICERS OF OUR COMPANY

Except statutory benefits upon termination of their employment in our Company or superannuation, no officer
of our Company is entitled to any benefit upon termination of his employment in our Company or
superannuation. Except as disclosed under sections titled "Our Management” and “Related Party
Transactions” beginning on pages no. 155 and 219 respectively of this Draft Prospectus none of the
beneficiaries of loans and advances and sundry debtors are related to the Directors of our Company.

This Page has been left blank intentionally.
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SECTION VIII —ISSUE INFORMATION
TERMS OF THE I SSUE

The Equity Shares being issued pursuant to this issue shall be subject to the provision of the Companies Act,
SEBI (ICDR) Regulations, 2018, SCRA, SCRR, Memorandum and Articles, the terms of this Draft Prospectus,
Application Form, the Revision Form, the Confirmation of Allocation Note (CAN) and other terms and
conditions as may be incorporated in the Allotment advices and other documents/ certificates that may be
executed in respect of the Issue. The Equity Shares shall also be subject to laws, guidelines, rules, notifications
and regulations relating to the issue of capital and listing of securities issued from time to time by SEBI, the
Government of India, NSE, ROC, RBI and / or other authorities, asin force on the date of the Issue and to the
extent applicable.

Please note that, in accordance with the Regulation 256 of the SEBI (ICDR), Regulations, 2018 read with SEBI
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 all the Applicants hasto compulsorily
apply through the ASBA Process. As an alternate payment mechanism, Unified Payments Interface (UPI) has
been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018) asa
payment mechanism in a phased manner with ASBA for applications in public Issues by retail individual
investors through intermediaries (Syndicate members, Registered Stock-Brokers, Registrar and Transfer agent
and Depository Participants).

Further vide the said circular Registrar to the Issue and Depository Participants have been also authorized to
collect the Application forms. Investors may visit the official website of the concerned stock exchange for any
information on operationalization of this facility of form collection by Registrar to the Issue and DPs as and
when the same is made available.

THE OFFER

The Offer consists of a Fresh | ssue by our Company and an Offer for Sale by the selling Shareholders. Expenses
for the Offer shall be shared amongst our Company and the selling Shareholders in the manner specified in
“Objects of the Issue” on page no. 86 of this Draft Prospectus.

RANKING OF EQUITY SHARES

The Equity Shares being Offered/Allotted and transferred in the Issue shall be subject to the provisions of the
Companies Act, 2013 and the Memorandum & Articles of Association and shall rank pari-passu with the
exigting Equity Shares of our Company including rights in respect of dividend. The Allottees upon receipt of
Allotment of Equity Shares under this issue will be entitled to dividends, Voting Power and other corporate
benefits, if any, declared by our Company after the date of allotment in accordance with Companies Act, 2013
and the Articles of Association of the Company.

AUTHORITY FOR THE I SSUE

This Issue has been authorized by a resolution of the Board passed at their meeting held on April 01, 2024
subject to the approval of shareholders through a specia resolution to be passed pursuant to section 62 (1) (c)
of the Companies Act, 2013. The shareholders have authorized the Issue by a specia resolution in accordance
with Section 62 (1) (c) of the Companies Act, 2013 passed at the EGM of the Company held on April 24, 2024.

MODE OF PAYMENT OF DIVIDEND

The declaration and payment of dividend will be as per the provisions of Companies Act, 2013 and
recommended by the Board of Directors at their discretion and approved by the shareholders and will depend
on anumber of factors, including but not limited to earnings, capital requirementsand overall financial condition
of our Company. We shall pay dividendsin cash and as per provisions of the Companies Act, 2013. Dividends,
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if any, declared by our Company after the date of Allotment (pursuant to the transfer of Equity Shares from
the Offer for Sale), will be payable to the transferee who have been Allotted Equity Sharesin the Offer, for the
entire year, in accordance with applicable laws. For further details, please refer to the chapter titled Dividend
Policy beginning on page no. 183 of this Draft Prospectus.

FACE VALUE AND I SSUE PRICE

The face value of each Equity Shareis Rs.10/-. The Issue Price of Equity Sharesis Rs. 126 /- per Equity Share
(Including premium of Rs. 116/- per shar€). The Issue Price is determined by our Company in consultation with
the Lead Manager and isjustified under the chapter titled ‘Basis of Issue Price” beginning on page no. 98 of this
Draft Prospectus.

COMPLIANCE WITH THE DISCLOSURE AND ACCOUNTING NORMS

Our Company shall comply with all the applicable disclosure and accounting norms as specified by SEBI from
timeto time.

RIGHTSOF THE EQUITY SHAREHOLDER

Subject to applicable laws, rules, regulations and guidelines and the Articles of Association, our Shareholders
shall have the following rights:

» Right toreceivedividend, if declared;

» Rignht to attend general meetings and exercise voting powers, unless prohibited by law;

* Right to vote on a poll either in person or by proxy or e-voting, in accordance with the provisions
of the Companies Act;

* Right to receive annual reports and notices to members;

» Rignht toreceive offers for rights shares and be alotted bonus shares, if announced;

» Right to receive surplus on liquidation, subject to any statutory and preferential claim being satisfied;

* Rignht of freetransferability, subject to applicable laws and regulations; and the Articles of
Association of our Company; and

« Such other rights, as may be available to a shareholder of a listed public company under the
CompaniesAct and the Memorandum and Articles of Association of the Company.

For a detailed description of the main provisions of the Articles of Association of our Company relating to
voting rights, dividend, forfeiture and lien, transfer, transmission and/or consolidation/splitting, see ‘“Main
Provision of Article of Association” on page no. 2810f this Draft Prospectus.

ALLOTMENT ONLY IN DEMATERIALISED FORM

Pursuant to Section 29 of the Companies Act, 2013, the Equity Shares shall be Allotted only in dematerialized
form. As per SEBI ICDR Regulations, the trading of the Equity Shares shall only be in dematerialized form. In
this context, two agreements have been signed by our Company with the respective Depositories and the
Registrar to the Issue:

e Tripartite agreement dated July 29, 2022 among CDSL, our Company and the Registrar to the Issue; and
e Tripartite agreement dated August 01, 2022 among NSDL, our Company and the Registrar to the Issue.

As per the provisions of the Depositories Act, 1996 & regulations made there under and Section 29 (1) of the
Companies Act, 2013, the equity shares of a body corporate can be in dematerialized formi.e. not in the form
of physical certificates, but be fungible and be represented by the statement issued through electronic mode.
Thetrading of the Equity Shares will happen in the minimum contract size of 1000 Equity Shares and the same
may be modified by the NSE Limited from time to time by giving prior notice to investors at large. Allocation
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and alotment of Equity Shares through this Issue will be done in multiples of 1000 Equity Shares subject to a
minimum allotment of 1000 Equity Shares to the successful Applicants in terms of the SEBI circular No.
CIR/MRD/DSA/06/2012 dated February 21, 2012.

MARKET LOT AND TRADING LOT

Sincethetrading of Equity sharesisin dematerialized form, the tradablelot is 1000 Equity Share. Allotment in
this offer will be in multiples of one Equity Share subject to minimum Allotment of 1000 Equity Shares. For
further details, see “lssue Procedure” on page no. 254 of this Draft Prospectus.

MINIMUM NUMBER OF ALLOTTEES

Further in accordance with the Regulation 268(1) of SEBI (ICDR) Regulations, the minimum number of
alottees in this Issue shal be 50 shareholders. In case the minimum number of prospective alottees is less
than 50, no alotment will be made pursuant to this Issue and all the monies blocked by SCSBs shall be
unblocked within four (4) working days of closure of Issue.

JOINT HOLDERS

Where 2 (two) or more persons are registered as the holders of any Equity Shares, they will be deemed to hold
such Equity Shares asjoint-holders with benefits of survivorship.

JURISDICTION

Exclusive Jurisdiction for the purpose of this Issueiswith the competent courts/authoritiesin India.

The Equity Share have not been and will not be registered under the U.S. Securities Act or any state securities
laws in the United States and may not be issued or sold within the United States or to, or for the account or
benefit of, U.S. persons (as defined in Regulation S), except pursuant to an exemption from, or in atransaction
not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws.
Accordingly, the Equity Sharesare being issued and sold only outside the United Statesin off-shore transactions
in reliance on Regulation Sunder the U.S. Securities Act and the applicable laws of the jurisdiction where those
issues and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be issued or sold, and applications may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.

NOMINATION FACILITY TO THE INVESTOR

In accordance with Section 72 of the Companies Act, 2013, read with Companies (Share Capita and
Debentures) Rules, 2014, the sole Applicant, or the first Applicant along with other joint Applicants, may
nominate any one person in whom, in the event of the death of sole Applicant or in case of joint Applicants,
death of all the Applicants, as the case may be, the Equity Shares Allotted, if any, shall vest. A person, being a
nominee, entitled to the Equity Shares by reason of the death of the original holder(s), shall be entitled to the
same advantages to which he or she would be entitled if he or she were the registered holder of the Equity
Share(s). Where the nominee is a minor, the holder(s) may make a nomination to appoint, in the prescribed
manner, any person to become entitled to equity share(s) in the event of his or her death during the minority.
A nomination shall stand rescinded upon a sale/transfer/alienation of Equity Share(s) by the person nominating.
A buyer will betitled to make afresh nhomination in the manner prescribed. Fresh nomination can be made only
on the prescribed form available on request at our Registered Office or Corporate Office or to the registrar and
transfer agents of our Company.

Any person who becomes anominee by virtue of the provisions of Section 72 of the Companies Act shall upon
production of such evidence, as may be required by the Board, elect either:
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1. toregister himsdf or herself asthe holder of the equity shares; or
2. tomake suchtransfer of the equity shares, as the deceased holder could have made.

Further, the Board may at any time give notice requiring any nominee to choose either to be registered himself
or herself or to transfer the equity shares, and if the notice is not complied with within a period of ninety (90)
days, the Board may thereafter withhold payment of all dividends, bonuses or other monies payable in respect
of the equity shares, until the requirements of the notice have been complied with.

Since the Allotment of Equity Shares in the Issue will be made only in dematerialized form, there is no need
to make a separate nomination with our Company. Nominations registered with respective depository
participant of the applicant would prevail. If the Applicants require changing of their nomination, they are
requested to inform their respective depository participant.

RESTRICTIONS, IF ANY ON TRANSFER AND TRANSMISSION OF EQUITY SHARES

Except for the lock-in of the pre-1ssue capital of our Company, Promoters’ minimum contribution as provided
in Capital Structure on page no. 64 of this Draft Prospectus and except as provided in the Articles of Association
there are no restrictions on transfer of Equity Shares. Further, there are no restrictions on the transmission of
shares/debentures and on their consolidation/splitting, except as provided in the Articles of Association. For
details, pleaserefer Main Provisions of Articles of Association on page no. 281 of this Draft Prospectus.

The above information is given for the benefit of the Applicants. The Applicants are advised to make their own
enquiries about the limits applicable to them. Our Company and the Lead Manager do not accept any
responsibility for the completeness and accuracy of the information stated herein above. Our Company and
the Lead Manager are not liable to inform the investors of any amendments or modifications or changes in
applicable laws or regulations, which may occur after the date of the Draft Prospectus. Applicants are advised
to make their independent investigations and ensure that the number of Equity Shares Applied for do not exceed
the applicable limits under laws or regulations.

ARRANGEMENTS FOR DISPOSAL OF ODD LOTS

The trading of the equity shares will happen in the minimum contract size of 1000 Equity Shares However, the
market maker shall buy the entire shareholding of a shareholder in one lot, where value of such shareholding is
less than the minimum contract size allowed for trading on the Emerge Platform of NSE.

NEW FINANCIAL INSTRUMENTS

There are no new financia instruments such as deep discounted bonds, debenture, warrants, secured premium
notes, etc. issued by our Company. Application by eligible NRIs, FPIs Registered with SEBI, VCFs, AlFs
registered with SEBI and QFlIs. It is to be understood that there is no reservation for Eligible NRIs or FPIs or
QFIs or VCFs or AlFs registered with SEBI. Such Eligible NRIs, QFls, FPIs, VCFs or AlFs registered with
SEBI will betreated on the same basis with other categories for the purpose of Allocation.

WITHDRAWAL OF THE |ISSUE

Our Company in consultation with the LM, reserve the right to not to proceed with the Issue after the Issue
Opening Date but before the Allotment. In such an event, our Company would issue a public notice in the
newspapersin which the pre-1ssue advertisements were published, within two (2) days of the Issue Closing Date
or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue. The Lead
Manager through, the Registrar to the Issue, shall notify the SCSBs to unblock the bank accounts of the ASBA
applicant within one (1) Working Day from the date of receipt of such notification. Our Company shall also
inform the same to the Stock Exchanges on which Equity Shares are proposed to be listed.
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Notwithstanding the foregoing, this Issue is also subject to obtaining the final listing and trading approvals of
the Stock Exchange, which our Company shall apply for after Allotment. If our Company withdraws the Issue
after the Issue Closing Date and thereafter determines that it will proceed with an issue/issue for sale of the
Equity Shares, our Company shall file afresh Draft Prospectus with Stock Exchange.

MINIMUM SUBSCRIPTION

In terms of Regulation 260 of the SEBI ICDR Regulations, 2018, the Issue is 100% underwritten. For details of
underwriting arrangement, kindly refer the chapter titled “General Information” on page no. 54 of this Draft
Prospectus.

Further, in accordance with Regul ation 267 of the SEBI ICDR Regulations, 2018, the minimum application size
in terms of number of specified securities shall not be less than Rupees One Lakh per application.

Period of Subscription List of the Public Issue

Event Indicative Date

Offer Opening Date [*]
Offer Closing Date [*]
Finalization of Basis of Allotment with the Designated Stock [*]
Exchange

Initiation of Refunds [*]
Credit of Equity Shares to Demat Accounts of Allottees []
Commencement of trading of the Equity Shares on the Stock Exchange [*]

The abovetimetableisindicative and does not constitute any obligation on our Company, the selling Sharehol der
and the Lead Manager. While our Company and the selling Shareholder shall ensure that al steps for the
completion of the necessary formalities for the listing and the commencement of trading of the Equity Shareson
the Stock Exchange are taken within 6 Working Days of the Issue Closing Date, the timetable may change due
to various factors, such as extension of the Issue by our Company or any delaysin receiving the final listing and
trading approval from the Stock Exchange. The Commencement of trading of the Equity Shareswill be entirely
at the discretion of the Stock Exchange and in accordance with the applicable laws. The selling Shareholder
confirm that they shall extend complete co-operation required by our Company and the Lead Manager for the
completion of the Cleanux Green Solution Limited (Formerly Vidhi Waste Recyclers Limited) Draft Prospectus,
necessary formalities for listing and commencement of trading of the Equity Shares at the Stock Exchanges
within six Working Days from the Offer Closing Date, or within such other period as may be prescribed.

MIGRATION TO MAIN BOARD

In accordance with the National Stock Exchange of India Limited Circular dated March 10, 2014, our Company
will have to be mandatorily listed and traded on the Emerge Platform of the NSE for a minimum period of 2
(Two) years from the date of listing and only after that it can migrate to the Main Board of National Stock
Exchange of India Limited as per the guidelines specified by SEBI and as per the procedures laid down under
Chapter 1X of the SEBI (ICDR) Regulations. Our company may migrate to the main board of NSE Limited at a
later date subject to the following:

a. If the Paid-up Capital of our Company is likely to increase above Rs. 25 crores by virtue of any further
issue of capital by way of rights, preferential issue, bonusissue etc. (which has been approved by a special
resolution through postal ballot wherein the votes cast by the shareholders other than the Promoters in
favor of the proposal amount to at least two times the number of votes cast by shareholders other than
promoter shareholders against the proposal and for which the company has obtained in- principal
approval from the main board), our Company shall apply to NSE Limited for listing of its shares on its
Main Board subject to the fulfilment of the digibility criteria for listing of specified securities laid down
by the Main Board.
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OR

b. If the paid-up Capital of our company is more than Rs. 10 Crores but below Rs. 25Crores, our Company
may still apply for migration to the main board if the same has been approved by a special resolution
through postal ballot wherein the votes cast by the shareholders other than the Promotersin favor of the
proposal amount to at least two times the number of votes cast by shareholders other than promoter
shareholders against the proposal.

MARKET MAKING

The shares issued and transferred through this Offer are proposed to be listed on the Emerge Platform of NSE
Limited with compulsory market making through the registered Market Maker of the Emerge Exchange for a
minimum period of three years or such other time as may be prescribed by the Stock Exchange, from the date
of listing on the Emerge Platform of NSE Limited. For further details of the market making arrangement please
refer to chapter titled General Information beginning on page no. 54 of this Draft Prospectus.

OPTION TO RECEIVE SECURITIESIN DEMATERIALIZED FORM

In accordance with the SEBI ICDR Regulations, Allotment of Equity Shares to successful applicants will only
beinthe dematerialized form. Applicants will not have the option of Allotment of the Equity Sharesin physical
form. The Equity Shareson Allotment will betraded only on the dematerialized segment of the Stock Exchange.
Allottees shall have the option to re-materialize the Equity Shares, if they so desire, as per the provisions of the
Companies Act and the Depositories Act.

This Page has been |€eft blank intentionally.
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| SSUE PROCEDURE

Please note that the information stated/covered in this section may not be complete and/or accurate and as
such would be subject to modification/change. Our Company and the Lead Manager would not be liable for
any amendment, modification or change in applicable law, which may occur after the date of this Draft
Prospectus. Applicants are advised to make their independent investigations and ensure that their applications
are submitted in accordance with applicable laws and do not exceed the investment limits or maxi mum number
of Equity Shares that can be held by them under applicable law or as specified in the Draft Prospectus.

Pursuant to the SEBI ICDR Regulations, the ASBA process is mandatory for all investors excluding Anchor
Investorsand it allowstheregistrar, sharetransfer agents, depository participants and stock brokersto accept
Application forms. All Applicants shall ensure that the ASBA Account has sufficient credit balance such that
the full Application Amount can be blocked by the SCSB at the time of submitting the Application. Applicants
applying through the ASBA process should carefully read the provisions applicable to such applications before
making their application through the ASBA process. Please note that all Applicants are required to make
payment of the full Application Amount along with the Application Form. In case of ASBA Applicants, an
amount equivalent to the full Application Amount will be blocked by the SCSBs.

ASBA Applicants arerequired to submit ASBA Applications to the selected branches/ offices of the RTAs, DPs,
Designated Bank Branches of SCSBs. The lists of banks that have been natified by SEBI to act as SCB (Self
Certified Syndicate Banks) for the ASBA Process are provided on http://www.sebi.gov.in. For details on
designated branches of SCSB collecting the Application Form, please refer the above-mentioned SEBI link.
The list of Stock Brokers, Depository Participants (“DP”), Registrar to an Issue and Share Transfer Agent
(“RTA”) that have been notified by NSE to act as intermediaries for submitting Application Forms are provided
on http://iwmw.nseindia.com. For detailsontheir designated branchesfor submitting Application Forms, please
refer the above mentioned NSE website.

FIXED PRICE |SSUE PROCEDURE

This Issueis being madein terms of Chapter 1X of SEBI (ICDR) Regulations, 2018 via Fixed Price Process.

Applicants are required to submit their Applications to the SCSB or Registered Brokers of Stock Exchanges
or Registered Registrar to an Issue and Share Transfer Agents (RTAS) or Depository Participants (DPs)
registered with SEBI. In case of QIB Applicants, the Company in consultation with the Lead Manager may
reject Applications at the time of acceptance of Application Form provided that the reasons for such regjection
shall be provided to such Applicant in writing.

In case of Non-Institutional Applicants and Retail Individua Applicants, our Company would have aright to
reject the Applications only on technical grounds.

As per the provisions Section 29(1) of the Companies Act, 2013, the Allotment of Equity Shares in the Issue
shall be only in a de-materialized form, (i.e., not in the form of physical certificates but be fungible and be
represented by the statement issued through the electronic mode). The Equity Shares on Allotment shall,
however, betraded only in the dematerialized segment of the Stock Exchange, as mandated by SEBI.

Our Company or the Lead Managers will not be responsible for loss, if any, incurred by the Applicant on
account of conversion of foreign currency. Thereis no reservation for Eligible NRIs, FPIs and FVCls and all
Applicants will be treated on the same basis with other categories for the purpose of allocation.

AVAILABILITY OF DRAFT PROSPECTUSAND APPLICATION FORMS

The Memorandum containing the salient features of the Draft Prospectus together with the Application Forms

and copies of the Draft Prospectus may be obtained from the Registered Office of our Company, from the

Registered Office of the Lead Manager to the Issue, Registrar to the I ssue as mentioned in the Application form.
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The application forms may also be downloaded from the website of NSE i.e., www.nseindiacom Applicants
shall only use the specified Application Form for the purpose of making an Application in terms of the Draft
Prospectus. All the applicants shall have to apply only through the ASBA process. ASBA Applicants shall
submit an Application Form either in physical or electronic form to the SCSB's authorizing blocking of funds
that are available in the bank account specified in the Applicants shall only use the specified Application Form
for the purpose of making an Application in terms of this Draft Prospectus. The Application Form shall contain
gpace for indicating number of specified securities subscribed for in demat form.

Phased implementation of Unified PaymentsInterface

SEBI has issued UPI Circulars in relation to streamlining the process of public issue of equity shares and
convertibles. Pursuant to the UPI Circulars, UPI will beintroduced in a phased manner as a payment mechanism
(in addition to mechanism of blocking funds in the account maintained with SCSBs under the ASBA) for
applications by RIls through intermediaries with the objective to reduce the time duration frompublic issue
closure to ligting from six Working Days to up to three Working Days. Considering the time required for
making necessary changes to the systems and to ensure complete and smooth transition to the UPI M echanism,
the UPI Circulars proposes to introduce and implement the UPI Mechanism in three phases in the following
manner:

a. Phasel: This phase was applicable from January 01, 2019 and lasted till June 30, 2019. Under this phase,
aRetail Individual applicant, besides the modes of Bidding available prior to the UPI Circulars, also had
the option to submit the Bid cum Application Form with any of the intermediary and use his/ her UPI ID
for the purpose of blocking of funds. The time duration from public issue closure to listing continued to be
six Working Days.

b. Phase |l: This phase commenced on completion of Phase | i.e., with effect from July 1, 2019 and was to
be continued for a period of three months or launch of five main board public issues, whichever is later.
Further, as per the SEBI circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, the UPI
Phase Il has been extended untii March 31, 2020. Further still, as per SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, the current Phase |l of Unified Payments
Interfacewith Application Supported by Blocked Amount be continued till further notice. Under thisphase,
submission of the Application Form by a Retail Individual Applicant through intermediariesto SCSBsfor
blocking of funds will be discontinued and will be replaced by the UPI Mechanism. However, the time
duration from public issue closure to listing would continue to be three Working Days during this phase.

c. Phase lll: The commencement period of Phase Il is yet to be notified. In this phase, the time duration
from public issue closure to listing would be reduced to be three Working Days. Accordingly, upon
commencement of Phase I11, the reduced time duration shall be applicable for the Issue.

All SCSBsoffering the facility of making applicationsin public issues are required to provide afacility to make
applications using the UPI Mechanism. Further, in accordance with the UPI Circulars, our Company has
appointed ICICI Bank Limited as the Sponsor Bank to act as a conduit between the Stock Exchanges and NPCI
in order to facilitate collection of requests and / or payment instructions of the Retail Individual Investorsinto
the UPI mechanism.

SEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all
individual investors applying ininitial public offerings opening on or after May 1, 2022, where the application
amount is up to T 500,000, shall use UPI. Individua investors bidding under the Non-Institutional Portion
bidding for more than % 200,000 and up to % 500,000, using the UPI Mechanism, shall provide their UPI ID in
the Bid-cum-Application Form for Bidding through Syndicate, sub-syndicate members, Registered Brokers,
RTAs or CDPs, or online using the facility of linked online trading, demat and bank account (3 in 1 type
accounts), provided by certain brokers.

A Retail Individua Investor making applications using the UPI Mechanism shall use only his/ her own bank
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account or only his/ her own bank account linked UPI 1D to make an application in the Offer. The SCSBs, upon
receipt of the Application Form will upload the Bid details along with the UPI ID in the bidding platform of
the Stock Exchange. Applications made by the Retail Individual Investors using third party bank accounts or
using UPI IDslinked to the bank accounts of any third parties are liable for rgjection. The Bankers to the I ssue
shall provide the investors UPI linked bank account details to the RTA for the purpose of reconciliation. Post
uploading of the Bid details on the bidding platform, the Stock Exchanges will validate the PAN and demat
account details of Retail Individua Investors with the Depositories.

Application Form used by ASBA applicants. Upon completing and submitting the Application Form for
Applicants to the SCSB, the Applicant is deemed to have authorized our Company to make the necessary
changes in the Draft Prospectus and the ASBA as would be required for filing the Draft Prospectus with the
ROC and as would be required by ROC after such filing, without prior or subsegquent notice of such changesto
the Applicant. Application forms submitted to the SCSBs should bear the stamp of respective intermediaries to
whom the application form submitted. Application form submitted directly to the SCSBs should bear the stamp
of the SCSBs and/or the Designated Branch. Application forms submitted by Applicants whose beneficiary
account isinactive shall be rejected.

ASBA Applicants shall submit an Application Form either in physical or eectronic form to the SCSB's
authorizing blocking funds that are available in the bank account specified in the Application Form used by
ASBA applicants.

The prescribed colour of the Application Form for various categoriesis as follows:

Category Colour of Application Form

Resident Indians and Eligible NRIs applying on a non- White
repatriation basis

Non-Residentsincluding Eligible NRI’s, FlI’s, FVCI’s etc.
applying on arepatriation basis

Blue

In accordance with the SEBI circular no. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 all the
Applicants have to compulsorily apply through the ASBA Process. Applicants shall only use the specified
Application Form for the purpose of making an Application in terms of this Draft Prospectus.

Note:

¢ Details of depository account are mandatory and applications without depository account shall be treated
asincomplete and rejected. Investorswill not have the option of getting the allotment of specified securities
in physical form. However, they may get the specified securities re-materialised subsequent to allotment.
¢ Theshares of the Company, on allotment, shall betraded on stock exchanges in demat mode only.

¢ Singlebid from any investor shall not exceed the investment limit/maximum number of specified securities
that can be held by such investor under the relevant regulationg/statutory guidelines.

¢ The correct procedure for applications by Hindu Undivided Families and applications by Hindu
Undivided Families would be treated as on par with applications by individuals;

SUBMISSION AND ACCEPTANCE OF APPLICATION FORMS

Applicants are required to submit their applications only through any of the following Application Collecting
Intermediaries:

i. An SCSB, with whom the bank account to be blocked, is maintained;

ii. A syndicate member (or sub-syndicate member);

iii. A stock broker registered with a recognised stock exchange (and whaose name is mentioned on the
website of the stock exchange as digible for this activity) (broker);
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iv. A depository participant (DP) (Whose name is mentioned on the website of the stock exchange as

eligiblefor this activity);

v. A registrar to an issuer and share transfer agent (RTA) (Whose name is mentioned on the website of

the stock exchange as eligible for this activity)

The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor,
by giving the counter foil or specifying the application number to the investor, as a proof of having accepted
the application form, in physical or eectronic mode, respectively.

The upload of the details in the electronic bidding system of stock exchange will be done by:

For Applications
submitted by investors
to SCSB:

For Applications
submitted by investors
tointermediariesother
than SCSBs:

After accepting the form, SCSB shall capture and upload the relevant detailsin the
electronic bidding system as specified by the stock exchange(s) and may begin
blocking funds available in the bank account specified in the form, to the extent of
the application money specified.

After accepting the application form, respective intermediary shall capture and
upload the relevant details in the electronic bidding system of stock exchange(s).
Post uploading, they shall forward a schedule as per prescribed format along with
the application forms to designated branches of the respective SCSBs for blocking
of funds within one day of closure of Issue.

Upon completion and submission of the Application Form to Application Collecting intermediaries, the
Applicants have deemed to have authorised our Company to make the necessary changes in the Draft
Prospectus, without prior or subsequent notice of such changes to the Applicants.

WHO CAN APPLY?

Persons eligible to invest under all applicablelaws, rules, regulations and guidelines: -

Indian nationals resident in India who are not incompetent to contract in single or joint names (not more
than three) or in the names of minors as natural/legal guardian;

Hindu Undivided Families or HUFs, in the individual name of the Karta. The applicant should specify
that the application is being made in the name of the HUF in the Application Form as follows: Name of
Sole or First applicant: XY Z Hindu Undivided Family applying through XY Z, where XY Z is the name of
the Karta. Applications by HUFs would be considered at par with those from individuals;

Companies, Corporate Bodies and Societies registered under the applicable laws in India and authorized
toinvest in the Equity Shares under their respective constitutional and charter documents;
Mutual Funds registered with SEBI;

Eligible NRIs on arepatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other
than Eligible NRIs are not eligible to participate in this I ssue;

Indian Financia Institutions, scheduled commercia banks, regiona rural banks, co-operative banks
(subject to RBI permission, and the SEBI Regulations and other laws, as applicable);

Flls and sub-accounts registered with SEBI, other than a sub-account which is a foreign corporate or a
foreign individual under the QIB Portion;

Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares,
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»  Sub-accounts of Fllsregistered with SEBI, which areforeign corporates or foreign individuals only under
the non-ingtitutional applicants category;

*  Venture Capital Funds registered with SEBI;
»  Foreign Venture Capitd Investors registered with SEBI;
+  StateIndustrial Development Corporations;

+  Trusts/societiesregistered under the Societies Registration Act, 1860, as amended, or under any other law
relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

+  Scientific and/or Industrial Research Organizations authorized to invest in equity shares;
*  Insurance Companies registered with Insurance Regulatory and Development Authority, Indig;

*  Provident Fundswith minimum corpus of Rs.2,500 Lakh and who are authorized under their constitution
to hold and invest in equity shares;

»  Pension Funds with minimum corpus of Rs.2,500 Lakh and who are authorized under their constitution
to hold and invest in equity shares;

«  Multilateral and Bilateral Development Financial Institutions;

«  National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated November 23, 2005 of
Government of India published in the Gazette of India;

* Insurancefunds set up and managed by army, navy or air force of the Union of India

« Any other person digible to applying in the Issue, under the laws, rules, regulations, guiddines and
policies applicable to them.

As per the existing regulations, OCBs cannot participate in this Issue.

PARTICIPATION BY ASSOCIATESOF LM

The LM shall not be entitled to subscribeto this I ssuein any manner except towardsfulfilling their underwriting
obligations. However, associates and affiliates of the LM may subscribe to Equity Sharesin the Issue, either in
the QIB Portion and Non-Institutional Portion where the allotment is on a proportionate basis. All categories
of Applicants, including associatesand affiliates of the LM, shall be treated equally for the purpose of allocation
to be made on a proportionate basis.

AVAILABILITY OF DRAFT PROSPECTUSAND APPLICATION FORMS

The Memorandum Form 2A containing the salient features of the Draft Prospectus together with the
Application Forms and copies of the Draft Prospectus may be obtained from the Registered Office of our
Company, Lead Manager to the Issue and The Registrar to the I ssue as mentioned in the Application Form. The
application forms may a so be downloaded from the website of NSE Limited i.e., https://www.nseindia.com!/.

OPTION TO SUBSCRIBE IN THE |SSUE

a) As per Section 29(1) of the Companies Act 2013, Investors will get the allotment of Equity Shares in
dematerialization form only.
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b) The Equity Shares, on alotment, shall be traded on Stock Exchange in demat segment only.

¢) In asingle Application Form any investor shall not exceed the investment limit/minimum number of
specified securities that can be held by him/her/it under the relevant regulations/statutory guidelines and
applicable law.

APPLICATION BY INDIAN PUBLIC INCLUDING ELIGIBLE NRIS APPLYING ON NON-
REPATRIATION

Application must be made only in the names of individuas, limited companies or Statutory
Corporationg/institutions and not in the names of minors, foreign nationals, non-residents (except for those
applying on non-repatriation), trusts, (unless the trust is registered under the Societies Registration Act, 1860
or any other applicable trust laws and is authorized under its constitution to hold shares and debenturesin a
company), Hindu Undivided Families, partnership firms or their nominees. In case of HUF's application shall
be made by the Kartaof the HUF. An applicant in the Net Public Category cannot make an application for that
number of Equity Shares exceeding the number of Equity Shares offered to the public.

APPLICATION BY MUTUAL FUNDS

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be
lodged with the Application Form. Failing this, our Company reservestheright to reject any application without
assigning any reason thereof. Applications made by asset management companies or custodians of Mutua
Funds shall specifically state names of the concerned schemes for which such Applications are made. As per
the current regulations, the following restrictions are applicable for investments by mutual funds:

No mutual fund scheme shall invest more than 10% of its net asset value in the Equity Shares or equity related
instruments of any single Company provided that the limit of 10% shall not be applicable for investments in
case of index funds or sector or industry specific funds/Schemes. No mutual fund under all its schemes should
own more than 10% of any Company’s paid up share capital carrying voting rights.

The Applications made by the asset management companies or custodians of Mutual Funds shall specifically
state the names of the concerned schemes for which the Applications are made.

With respect to Applications by Mutual Funds, a certified copy of their SEBI registration certificate must be
lodged with the Application Form. Failing this, our Company reserves the right to accept or rgect any
Application in whole or in part, in either case, without assigning any reason thereof.

In case of a Mutua Fund, a separate Application can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Applications in respect of more than one scheme of the Mutual Fund will not
be treated as multiple applications provided that the Applications clearly indicate the scheme concerned for
which the Application has been made.

APPLICATIONSBY ELIGIBLE NRI

Eligible NRIs may obtain copies of Application Form from the offices of the Lead Manager and the Designated
Intermediaries. Eligible NRI Applicants applying on a repatriation basis by using the Non-Resident Forms
should authorize their SCSB to block their Non-Resident External (NRE) accounts, or Foreign Currency Non-
Resident (FCNR) ASBA Accounts, and digible NRI Applicants applying on a non-repatriation basis by using
Resident Forms should authorize their SCSB to block their Non-Resident Ordinary (NRO) accounts for thefull
Application Amount, at the time of the submission of the Application Form.

Under FEMA, general permission is granted to companies vide notification no. FEMA/20/2000 RB dated May
03, 2000 to issue securities to NRIs subject to the terms and conditions stipulated therein. Companies are
required to file the declaration in the prescribed form to the concerned Regional Office of RBI within 30 (thirty)
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days from the date of issue of shares of alotment to NRIs on repatriation basis. Allotment of Equity shares to
non-residents Indians shall be subject to the prevailing Reserve Bank of India guidelines. Sale proceeds of such
investments in equity shares will be allowed to be repatriated along with an income thereon subject to
permission of the RBI and subject to the Indian Tax Laws and Regulations and any other applicable laws. The
company does not require approvals from FIPB or RBI for the issue of equity shares to eligible NRIs, Flls,
Foreign Venture Capital Investors registered with SEBI and multi-lateral and Bi-lateral development financia
institutions.

Eligible NRIs applying on non-repatriation basis are advised to use the Application Form for residents (white
incolor).

Eligible NRIs applying on arepatriation basis are advised to use the Application Form meant for Non- Residents
(bluein calor).

APPLICATIONSBY ELIGIBLE FIISFPIs

In terms of the SEBI FPI Regulations, an FIl who holds a valid certificate of registration from SEBI shall be
deemed to be aregistered FPI until the expiry of the block of three years for which fees have been paid as per
the SEBI FIl Regulations.

An FlI or sub-account may, subject to payment of conversion fees under the SEBI FPI Regulations participate
inthelssue until the expiry of itsregistration with SEBI asan Fll or sub-account, or if it has obtained a certificate
of regigtration as an FPI, whichever is earlier. Accordingly, such Flls can, subject to the payment of conversion
fees under the SEBI FPI Regulations, participate in this Offer in accordance with Schedule 2 of the FEMA
Regulations. An FlI shall not be €ligible to invest as an Fll after registering as an FPI under the SEBI FPI
Regulations

In terms of the SEBI FPI Regulations, the purchase of Equity Shares and total holding by a single FPI or an
investor group (which means the same set of ultimate beneficial owner(s) investing through multiple entities)
must be below 10% of our post-issue Equity Share capital. Further, in terms of the FEMA Regulations, the total
holding by each FPI shall be below 10% of the total paid-up Equity Share capital of our Company and the total
holdings of all FPIs put together shall not exceed 24% of the paid-up Equity Share capital of our Company. The
aggregate limit of 24% may be increased up to the sectoral cap by way of aresolution passed by the Board of
Directors followed by a specia resolution passed by the Shareholders of our Company and subject to prior
intimationto RBI. Interms of the FEM A Regulations, for cal culating the aggregate holding of FPIsin acompany,
holding of all registered FPIs aswell as holding of Flls (being deemed FPIs) shall be included.

FPIs are permitted to participate in the Issue subject to compliance with conditions and restrictions which may
be specified by the Government from time to time

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 22 of the SEBI FPI Regulations, an FPI, other than Category |1l foreign portfolio investor and
unregulated broad based funds, which are classified as Category Il foreign portfolio investor by virtue of their
investment manager being appropriately regulated, may issue, subscribe to or otherwise deal in offshore
derivative instruments (as defined under the SEBI FPI Regulations as any instrument, by whatever name called,
which is issued overseas by a FPI against securities held by it that are listed or proposed to be listed on any
recognised stock exchange in India, asits underlying) directly or indirectly, only in the event (i) such offshore
derivative instruments are issued only to persons who are regulated by an appropriate regulatory authority; and
(i1) such offshore derivative instruments are issued after compliance with know your client’ norms. Further,
pursuant to a Circular dated November 24, 2014 issued by the SEBI, FPIs are permitted to issue offshore derivate
instruments only to subscribers that (i) meet the digibility criteria set forth in Regulation 4 of the SEBI FPI
Regulations; and (ii) do not have opague structures, as defined under the SEBI FPI Regulations. An FPl isaso
required to ensure that no further issue or transfer of any offshore derivative instrument is made by or on behalf
of it to any persons that are not regulated by an appropriate foreign regulatory authority. Further, where an
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investor hasinvestments as FPI and also holds positions as an overseas direct investment subscriber, investment
restrictions under the SEBI FPI Regulations shall apply on the aggregate of FPI investments and overseas direct
investment positions held in the underlying Indian company.

FPIs who wish to participate in the Offer are advised to use the Application Form for Non-Residents (blue in
color). FPIsarerequired to apply through the ASBA process to participate in the Offer.

APPLICATIONS BY SEBI REGISTERED ALTERNATIVE INVESTMENT FUND (AlF),
VENTURECAPITAL FUNDS AND FOREIGN VENTURE CAPITAL INVESTORS

The Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996 as amended, (the “SEBI
VCF Regulations”) and the Securities and Exchange Board of India (Foreign Venture Capital Investor)
Regulations, 2000, as amended, among other things prescribe the investment restrictions on VCFs and FVCls
registered with SEBI. Further, the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 (the “SEBI AIF Regulations”) prescribe, amongst others, the investment restrictions on AIFs.

The holding by any individual VCF registered with SEBI in one venture capital undertaking should not exceed
25% of the corpus of the VCF. Further, VCFs and FVCls can invest only up to 33.33% of the investible funds
by way of subscription to an initial public offering.

The category | and Il AlFs cannot invest more than 25% of the corpus in one Investee Company. A category 111
AIF cannot invest more than 10% of the corpusin one Investee Company. A venture capital fund registered as
acategory | AlF, as defined in the SEBI AlF Regulations, cannot invest more than 1/3rd of its corpus by way
of subscription to aninitial public offering of aventure capital undertaking. Additionally, the VCFswhich have
not re-registered as an AIF under the SEBI AIF Regulations shall continue to be regulated by the VCF
Regulation until the existing fund or scheme managed by the fund is wound up and such funds shall not launch
any new scheme after the notification of the SEBI AlF Regulations.

All Fllsand FV Cls should note that refunds, dividends, and other distributions, if any, will be payablein Indian
Rupees only and net of Bank charges and commission.

Our Company or the Lead Manager will not be responsiblefor loss, if any, incurred by the Applicant on account
of conversion of foreign currency.

Thereis no reservation for Eligible NRIs, FPIs and FVCls and all Applicants will be treated on the same basis
with other categories for the purpose of alocation.

APPLICATIONSBY LIMITED LIABILITY PARTNERSHIPS

In case of applications made by limited liability partnerships registered under the Limited Liability Partnership
Act, 2008, acertified copy of certificate of registration issued under the Limited Liability Partnership Act, 2008,
must be attached to the Application Form. Failing this, our Company reservesthe rightto reject any application,
without assigning any reason thereof. Limited Liability Partnerships can participate in the Issue only through
the ASBA Process.

APPLICATIONSBY INSURANCE COMPANIES

In case of applications made by insurance companies registered with the IRDA, a certified copy of certificate
of registration issued by IRDA must be attached to the Application Form. Failing this, our Company reserves
the right to rglect any application, without assigning any reason thereof. The exposure norms for insurers,
prescribed under the Insurance Regulatory and Development Authority (Investment) Regulations, 2000, as
amended (the IRDA Investment Regulations), are broadly set forth below:
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1. Equity shares of a company: the least of 10% of the investee company*s subscribed capital (face value) or
10% of the respective fund in case of life insurer or 10% of investment assets in case of general insurer or
reinsurer;

2. Theentiregroup of theinvestee company: not more than 15% of the respective fund in case of alifeinsurer
or 15% of investment assets in case of ageneral insurer or reinsurer or 15% of the investment assetsin all
companies belonging to the group, whichever islower; and

3. Theindustry sector in which the investee company belong to not more than 15% of the fund of alifeinsurer
or agenera insurer or areinsurer or 15% of the investment asset, whichever islower.

The maximum exposure limit, in the case of an investment in equity shares, cannot exceed the lower of an
amount of 10% of the investment assets of alifeinsurer or general insurer and the amount cal culated under (a),
(b) and (c) above, as the case may be. Insurance companies participating in this Offer shall comply with all
applicable regulations, guidelines and circularsissued by IRDAI from time to time.

The above limit of 10.00% shall stand substituted as 15.00% of outstanding equity shares (face value) for
insurance companies with investment assets of 32,500,000 million or more and 12.00% of outstanding equity
shares (face value) for insurers with investment assets of ¥500,000.00 million or more but less than
%2,500,000.00 million.

Insurance companies participating in this Issue, shall comply with all applicable regulations, guidelines and
circularsissued by IRDA from timeto time.

APPLICATIONSBY BANKING COMPANIES

Applications by Banking Companies: In case of Applications made by banking companies registered with
RBI, certified copies of: (i) the certificate of registration issued by RBI, and (ii) the approval of such banking
company‘s investment committee are required to be attached to the Application Form, failing which our
Company and the ECL Shareholders reserve the right to reject any Application without assigning any reason.
Theinvestment limit for banking companiesin non-financial services Companies as per the Banking Regulation
Act, 1949, and the Master Direction— Reserve Bank of India(Financia Services provided by Banks) Directions,
2016, is 10% of the paid-up share capital of the investee company or 10% of the banks’ own paid-up share
capital and reserves, whichever is less. Further, the aggregate investment in subsidiaries and other entities
engaged in financia and non-financial services company cannot exceed 20% of the bank’s paid-up share capita
and reserves. A banking company may hold up to 30% of the paid-up share capita of the investee company
with the prior approval of the RBI provided that the investee Company is engaged in non-financial activitiesin
which banking companies are permitted to engage under the Banking Regulation Act.

Applications by SCSBs. SCSBs participating in the Offer are required to comply with the terms of the SEBI
circulars dated September 13, 2012 and January 02, 2013. Such SCSBs are required to ensure that for making
applications on their own account using ASBA, they should have a separate account in their own name with
any other SEBI registered SCSBs. Further, such account shall be used solely for the purpose of making
application in public issues and clear demarcated funds should be available in such account for such
applications.

APPLICATION BY PROVIDENT FUNDS PENSION FUNDS

In case of applications made by provident funds/pension funds, subject to applicablelaws, with minimum corpus
of Rs. 2,500 Lakhs, a certified copy of certificate from a chartered accountant certifying the corpus of the
provident fund/ pension fund must be attached to the Application Form. Failing this, our Company reserves the
right to reject any application, without assigning any reason thereof.
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APPLICATION UNDER POWER OF ATTORNEY

In case of applications made pursuant to apower of attorney by limited companies, corporate bodies, registered
societies, Flls, Mutual Funds, insurance companies and provident funds with minimum corpus of Rs. 2,500
Lakhs (subject to applicable law) and pension funds with a minimum corpus of Rs. 2,500 Lakhs a certified
copy of the power of attorney or the relevant resolution or authority, as the case may be, along with a certified
copy of the memorandum of association and articles of association and/or bye laws must be lodged with the
Application Form. Failing this, our Company reserves the right to accept or reject any application in whole or
in part, in either case, without assigning any reason therefore.

In addition to the above, certain additional documents are required to be submitted by the following entities:

(&) With respect to applications by VCFs, FVCls, Flls and Mutual Funds, a certified copy of their SEBI
registration certificate must be lodged along with the Application Form. Failing this, our Company reserves
theright to accept or reject any application, in whole or in part, in either case without assigning any reasons
thereof.

(b) With respect to applications by insurance companies registered with the Insurance Regulatory and
Development Authority, in addition to the above, a certified copy of the certificate of registration issued by
the Insurance Regulatory and Development Authority must be lodged with the Application Form as
applicable. Failing this, our Company reserves the right to accept or reject any application, in whole or in
part, in either case without assigning any reasons thereof.

(c) With respect to applications made by provident funds with minimum corpus of Rs. 2,500 Lakhs (subject
to applicable law) and pension funds with a minimum corpus of Rs. 2,500 Lakhs, a certified copy of a
certificate from a chartered accountant certifying the corpus of the provident fund/pension fund must be
lodged along with the Application Form. Failing this, our Company reserves the right to accept or reject
such application, in whole or in part, in either case without assigning any reasons thereof.

Our Company in its absolute discretion, reserves the right to relax the above condition of simultaneous lodging
of the power of attorney along with the Application Form, subject to such terms and conditions that our
Company, the lead manager may deem fit.

Our Company, in its absolute discretion, reserves the right to permit the holder of the power of attorney to
request the Registrar to the Issue that, for the purpose of mailing of the Allotment Advice / CANs/ letters
notifying the unblocking of the bank accounts of ASBA applicants, the Demographic Details given on the
Application Form should be used (and not those obtai ned from the Depository of the application). In such cases,
the Registrar to the Issue shall use Demographic Details as given on the Application Form instead of those
obtained from the Depositories.

Theaboveinformation isgiven for the benefit of the Applicants. The Company and theLM arenot liable
for any amendmentsor modification or changesin applicablelawsor regulations, which may occur after
the date of this Draft Prospectus. Applicants are advised to make their independent investigations and
ensure that the number of Equity Shares applied for do not exceed the applicable limits under laws or
regulations.

MAXIMUM AND MINIMUM APPLICATION SIZE

a) For Retail Individual Applicants
The Application must be for a minimum of 1000 Equity Shares. As the Application Price payable by the

Applicant cannot exceed Rs. 2,00,000, they can make Application for only minimum Application sizei.e. for
1000 Equity Shares.
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b) For Other Applicants (Non-Institutional Applicantsand QIBs):

The Application must be for a minimum of such number of Equity Shares such that the Application Amount
exceeds Rs. 2,00,000 and in multiples of 1000 Equity Sharesthereafter. An application cannot be submitted for
more than the Issue Size. However, the maximum Application by a QIB investor should not exceed the
investment limits prescribed for them by applicable laws. Under existing SEBI Regulations, a QIB Applicant
cannot withdraw its Application after the Issue Closing Date and is required to pay 100% QIB Margin upon
submission of Application. In case of revison in Applications, the Non-Institutional Applicants, who are
individuals, have to ensure that the Application Amount is greater than Rs. 2,00,000 for being considered for
allocation in the Non-Institutional Portion.

Applicants are advised to ensure that any single Application from them does not exceed the investment limits
or maximum number of Equity Shares that can be held by them under applicable law or regulation or as
specified in this Draft Prospectus.

INFORMATION FOR THE APPLICANTS:

a) Our Company will file the Draft Prospectus with the Registrar of Companies, Kanpur, at least 3 (three)
working days beforethe I ssue Opening Date.

b) Any investor (who is eligible to invest in our Equity Shares) who would like to obtain the Draft Prospectus
and/or the Application Form can obtain the same from our Registered Office or from the office of the LM.

O

) Applicants who are interested in subscribing for the Equity Shares should approach the LM or their
authorized agent(s) to register their Applications.

d) Applications madein the name of minors and/ or their nominees shall not be accepted.

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

The Applications should be submitted on the prescribed Application Form and in BLOCK LETTERS in
ENGLISH only in accordance with the instructions contained herein and in the Application Form. Applications
not so made are liable to be rejected. ASBA Application Forms should bear the stamp of the SCSB*s. ASBA
Application Forms, which do not bear the ssamp of the SCSB, will beregjected.

Applicants residing at places where the designated branches of the Banker to the Issue are not located may
submit/mail their applications at their sole risk along with Demand payable at Kanpur.

SEBI, vide Circular No. CIR/CFD/14/2012 dated October 04, 2012 hasintroduced an additional mechanism for
investors to submit application forms in public issues using the stock broker (broker) network of Stock
Exchanges, who may not be syndicate membersin an issue with effect from January 01, 2013. Thelist of Broker
Centreis available on the websites of NSE Limited i.e. www.nseindia.com.

APPLICANT’S DEPOSITORY ACCOUNT AND BANK DETAILS

Please note that, providing bank account detailsin the space provided in the application form is mandatory and
applications that do not contain such details are liable to be rejected.

Applicants should note that on the basis of name of the Applicants, Depository Participant’s name, Depository
Participant Identification number and Beneficiary Account Number provided by them in the Application Form,
the Registrar to the Issue will obtain from the Depository the demographic detail sincluding address, Applicants
bank account details, MICR code and occupation (hereinafter referred to as Demographic Details). Applicants
should carefully fill in their Depository Account detailsin the Application Form.
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These Demographic Details would be used for all correspondence with the Applicantsincluding mailing of the
CANSs/ Allocation Advice. The Demographic Details given by Applicantsin the Application Form would not
be used for any other purpose by the Registrar to the Issue.

By signing the Application Form, the Applicant would be deemed to have authorized the depositories to
provide, upon request, to the Registrar to the I ssue, the required Demographic Details as available onitsrecords.

SUBMISSION OF APPLICATION FORM

All Application Forms duly completed shall be submitted to the Designated Intermediaries. The aforesaid
intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving the
counter foil or specifying the application number to the investor, as a proof of having accepted the application
form, in physical or eectronic mode, respectively.

BASISOF ALLOTMENT

Allotment will be made in consultation with the NSE. In the event of oversubscription, the allotment will be
made on a proportionate basis in marketable lots as set forth here:

1. Thetotal number of Sharesto be allocated to each category asawhole shall be arrived at on a proportionate
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the over
subscription ratio (number of applicantsin the category X number of Shares applied for).

N

The number of Sharesto be allocated to the successful applicants will be arrived at on a proportionate basis
in marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

a) For applications where the proportionate allotment works out to less than 1000 equity shares the alotment
will be made as follows:

1. Each successful applicant shall be alotted 1000 equity shares; and

2. The successful applicants out of the total applicants for that category shall be determined by the drawl
of lotsin such a manner that the total number of Shares allotted in that category is equal to the number
of Shares worked out as per (2) above.

b) If the proportionate allotment to an applicant works out to a number that is not a multiple of 1000 equity
shares, the applicant would be alotted Shares by rounding off to the nearest multiple of 1000 equity shares
subject to a minimum allotment of 1000 equity shares.

c) If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the
applicants in that category, the balance available Shares for allocation shall be first adjusted against any
category, wherethe all otted Shares are not sufficient for proportionate all otment to the successful applicants
in that category, the balance Shares, if any, remaining after such adjustment will be added to the category
comprising of applicants applying for the minimum number of Shares. If as a result of the process of
rounding off to the nearest multiple of 1000 equity shares, resultsin the actual allotment being higher than
the shares offered, the final allotment may be higher at the sole discretion of the Board of Directors, up to
110% of the size of the offer specified under the Capita Structure mentioned in this Draft Prospectus.

d) The above proportionate alotment of shares in an Issue that is oversubscribed shall be subject to the
reservation for small individual applicants as described below:

1. Astheretail individua investor category is entitled to more than fifty percent on proportionate basis,
theretail individual investors shall be allocated that higher percentage.
2. Thebalance net offer of sharesto the public shall be made availablefor alotment to

a) Individual applicants other than retails individual investors and
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b) Other investors, including Corporate Bodies/ Ingtitutions irrespective of number of shares
applied for.
3. Theunsubscribed portion of the net offer to any one of the categories specified in a) or b) shall/may
be made available for alocation to applicants in the other category, if so required.

Retail Individual Investor’s means an investor who applies for shares of value of not more than Rs. 2,00,000/.
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be
finalized in consultation with NSE.

The Executive Director / Managing Director of NSE — the Designated Stock Exchange in addition to Lead
Manager and Registrar to the Public Issue shall be responsible to ensure that the basis of allotment isfinalized
inafair and proper manner in accordance with the SEBI (ICDR) Regulations.

TERMS OF PAYMENT

The entire Issue price of Rs. 126/- per share is payable on application. In case of allotment of lesser number of
Equity Shares than the number applied, the Registrar shall instruct the SCSBs or Sponsor Bank to unblock the
excess amount paid on Application to the Applicants.

SCSBs or Sponsor Bank will transfer the amount as per the instruction of the Registrar to the Public Issue
Account, the balance amount after transfer will be unblocked by the SCSBs or Sponsor Bank.

The applicants should note that the arrangement with Banker to the Issue or the Registrar or Sponsor Bank is
not prescribed by SEBI and has been established as an arrangement between our Company, Banker to the Issue
and the Registrar to the Issue to facilitate collections from the Applicants.

PAYMENT MECHANISM FOR APPLICANTS

The applicants shall specify the bank account number in their Application Form and the SCSBs shall block an
amount equivalent to the Application Amount in the bank account specified in the Application Form sent by
the Sponsor Bank. The SCSB or Sponsor Bank shall keep the Application Amount in the relevant bank account
blocked until withdrawal/ rejection of the Application or receipt of instructions from the Registrar to unblock
the Application Amount. However Non-Retail Applicants shall neither withdraw nor lower the size of their
applications at any stage. In the event of withdrawal or rejection of the Application Form or for unsuccessful
Application Forms, the Registrar to the Issue shall give instructions to the SCSBs to unblock the application
money in the relevant bank account within one day of receipt of such instruction. The Application Amount
shall remain blocked in the ASBA Account until finalization of the Basis of Allotment in the Issue and
consequent transfer of the Application Amount to the Public Issue Account, or until withdrawal/ failure of the
Issue or until rejection of the Application by the ASBA Applicant, as the case may be.

Please note that, in terms of SEBI Circular No. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015
and the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, all the investors applying in
a public Offer shall use only Application Supported by Blocked Amount (ASBA) process for application
providing details of the bank account which will be blocked by the ECL Certified Syndicate Banks (SCSBs)
for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
01, 2018, Retail Individua Investorsapplying in public offer may use either Application Supported by Blocked
Amount (ASBA) facility for making application or also can use UPI as a payment mechanism with Application
Supported by Blocked Amount for making application. SEBI through its circular
(SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all individua investors
applying in initial public offerings opening on or after May 1, 2022, where the application amount is up to
500,000, may use UPI.
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ELECTRONIC REGISTRATION OF APPLICATIONS

The Designated Intermediary may register the Applications using the on-line facilities of the Stock Exchange.
The Designated Intermediaries can aso set up facilities for off-line electronic registration of Applications,
subject to the condition that they may subsequently upload the off-line data file into the on-line facilities on a
regular basis before the closure of the issue.

On the Issue Closing Date, the Designated Intermediaries may upload the applicationstill such time as may be
permitted by the Stock Exchange.

¢) Only Applicationsthat are uploaded on the Stock Exchange Platform are considered for all ocation/Allotment.
In the Phase 1, the Designated Intermediaries are given till 1:00 pm on the day following the Issue Closing
Date to modify ECLect fields uploaded in the Stock Exchange Platform during the Issue Period after which
the Stock Exchange send the application information to the Registrar to the Issue for further processing.

PAYMENT BY STOCK INVEST

Interms of the Reserve Bank of IndiaCircular No. DBOD No. FSC BC 42/ 24.47.00/ 2003-04 dated November
05, 2003; the option to use the stock invest instrument in lieu of cheques or banks for payment of Application
money has been withdrawn. Hence, payment through stock invest would not be accepted in this I ssue.

GENERAL INSTRUCTIONS

Do’s:
Check if you are digibleto apply;
Read all theinstructions carefully and compl ete the applicable Application Form;

» Ensurethat the details about Depository Participant and Beneficiary Account are correct as Allotment of
Equity Shares will bein the dematerialized form only;

» Each of the Applicants should mention their Permanent Account Number (PAN) allotted under the Income

Tax Act, 1961;

Ensure that the Demographic Details (as defined herein below) are updated, true and correct in al respects;

Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in which the

beneficiary account is held with the Depository Participant.

All Applicants should submit their application through ASBA process only.

Don’ts:

» Do not apply for lower than the minimum Application size;

» Do not apply at a Price Different from the Price Mentioned herein or in the Application Form

» Do not apply on another Application Form after you have submitted an Application to the Bankers of the
Issue.

» Do not pay the Application Pricein cash, by money order or by postal order or by stock invest;

» Do not send Application Forms by post; instead submit the same to the Elected Branches / Offices of the
Banker to the Issue.

» Do not fill up the Application Form such that the Equity Shares applied for exceeds the Issue Size and/ or
investment limit or maximum number of Equity Shares that can be held under the applicable laws or
regulations or maximum amount permissible under the applicable regulations;

» Do not submit the GIR number instead of the PAN asthe Applicationisliableto be rejected on this ground.
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OTHER INSTRUCTIONS

Joint Applicationsin the case of I ndividuals

Applications may be made in single or joint names (not more than three). In the case of joint Applications, all
payments will be made out in favour of the Applicant whose name appears first in the Application Form or
Revision Form. All communications will be addressed to the First Applicant and will be dispatched to his or
her address as per the Demographic Details received from the Depository.

Multiple Applications

An Applicant should submit only one Application (and not more than one) for thetotal number of Equity Shares
required. Two or more Applicationswill be deemed to be multiple Applicationsif the sole or First Applicant is
one and the same.

In this regard, the procedures which would be followed by the Registrar to the Issue to detect multiple
applications are given below:

(i) All applications are eectronically strung on first name, address (1% line) and applicant‘s status. Further,
these applications are el ectronically matched for common first name and address and if matched, these are
checked manually for age, signature and father/ husband‘s name to determine if they are multiple
applications.

(i) Applications which do not qualify as multiple applications as per above procedure are further checked for
common DP ID/ beneficiary ID. In case of applications with common DP ID/ beneficiary 1D, are manually
checked to eliminate possibility of data entry error to determineif they are multiple applications.

(iii) Applications which do not qualify as multiple applications as per above procedure are further checked for
common PAN. All such matched applications with common PAN are manually checked to eliminate
possibility of data capture error to determineif they are multiple applications.

In case of a mutual fund, a separate Application can be made in respect of each scheme of the mutual fund
registered with SEBI and such Applications in respect of more than one scheme of the mutual fund will not be
treated as multiple Applications provided that the Applications clearly indicate the scheme concerned for which
the Application has been made.

In cases where there are more than 20 valid applications having a common address, such shares will be kept in
abeyance, post allotment and released on confirmation of know your client’ norms by the depositories. The
Company reserves the right to reject, in our absolute discretion, all or any multiple Applications in any or all
categories.

After submitting an ASBA Application either in physical or electronic mode, an ASBA Applicant cannot apply
(either in physical or el ectronic made) to either the same or another Designated Branch of the SCSB. Submission
of a second Application in such manner will be deemed a multiple Application and would be rejected. More
than one ASBA Applicant may apply for Equity Shares using the same ASBA Account, provided that the SCSBs
will not accept atotal of more than five Application Forms with respect to any single ASBA Account.

Duplicate copies of Application Forms downloaded and printed from the website of the Stock Exchange bearing
the same appli cation number shall be treated as multiple applications and areliable to berejected. The Company,
in consultation with the Lead Manager reserves the right to reject, in its absolute discretion, all or any multiple
applicationsin any or al categories. In thisregard, the procedure which would be followed bythe Registrar to
the I'ssue to detect multiple applications is given below:
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1. All Applications will be checked for common PAN. For Applicants other than Mutual Funds and FlI
subaccounts, Applications bearing the same PAN will be treated as multiple Applications and will be
rejected.

For Applications from Mutual Funds and FlI sub-accounts, submitted under the same PAN, as well as
Applications on behalf of the Applicants for whom submission of PAN is not mandatory such asthe Central
or State Government, an official liquidator or receiver appointed by a court and residents of Sikkim, the
Application Forms will be checked for common DP ID and Client ID.

N

PERMANENT ACCOUNT NUMBER OR PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 dated April 27, 2007, SEBI has mandated Permanent Account
Number (PAN) to be the sole identification number for al participants transacting in the securities market,
irrespective of the amount of thetransaction w.e.f. July 02, 2007. Each of the Applicants should mention hisher
PAN allotted under the IT Act. Applications without this information will be considered incomplete and
are liable to be rejected. It is to be specifically noted that Applicants should not submit the GIR number
instead of the PAN, asthe Application is liableto berejected on this ground.

RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in consultation with the LM may reject Applications provided that the
reasons for rejecting the same shall be provided to such Applicant in writing. In case of Non-Institutional
Applicants, Retail Individua Applicants who applied, the Company has aright to reject Applications based on
technical grounds.

GROUNDS FOR REJECTIONS

Applicants are advised to note that Applications are liable to be rejected inter alia on the following technical
grounds:

« Amount paid does not tally with the amount payable for the Equity Shares applied for;

* Incase of partnership firms, Equity Shares may be registered in the names of the individual partners and
no firm as such shall be entitled to apply;

» Application by persons not competent to contract under the Indian Contract Act, 1872 including minors,

insane persons,

PAN not mentioned in the Application Form,;

GIR number furnished instead of PAN;

Applications for lower number of Equity Shares than specified for that category of investors;

Applications at a price other than the Fixed Price of the Issue;

Applications for number of Equity Shares which are not in multiples of 1000 ;

Category not ticked;

Multiple Applications as defined in this Draft Prospectus;

* In case of Application under power of attorney or by limited companies, corporate, trust etc., where

relevant documents are not submitted;

Applications accompanied by Stock invest/ money order/ postal order/ cash;

Signature of sole Applicant is missing;

» Application Forms are not delivered by the Applicant within the time prescribed as per the Application
Forms, Issue Opening Date advertisement and the Draft Prospectus and as per the ingtructions in the Draft
Prospectus and the Application Forms;

» Incase no corresponding record is avail able with the Depositories that matches three parameters namely,

names of the Applicants (including the order of names of joint holders), the Depository Participant‘s

identity (DP ID) and the beneficiary‘s account number;

Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;
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Applications by OCBS,

Applications by US persons other than in reliance on Regulation S or -qualified institutional buyersl as
defined in Rule 144A under the Securities Act;

Applications not duly signed by the sole Applicant;

Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;
Applications that do not comply with the securities laws of their respective jurisdictions are liable to be
rejected;

Applications by persons prohibited from buying, Selling or dealing in the shares directly or indirectly
bySEBI or any other regulatory authority;

Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all
applicable laws, rules, regulations, guidelines, and approvals;

Applications or revisions thereof by QIB Applicants, Non-Institutional Applicants where the Application
Amount isin excess of Rs. 2,00,000, received after 3.00 pm on the Issue Closing Date;

IMPERSONATION

Attention of the applicantsis specifically drawn to the provisions of section 38(1) of the Companies Act, 2013
which is reproduced below:

Any person who:

a. makes or abets making of an application in a fictitious name to a company for acquiring, or subscribing
for, its securities; or

b. makes or abets making of multiple applications to a company in different names or in different
combinations of hisname or surname for acquiring or subscribing for its securities; or

c. otherwiseinduces directly or indirectly a company to alot, or register any transfer of, securities to him, or
to any other person a fictitious name,

Shall beliable for action under section 447 of Companies Act, 2013 and shall betreated as Fraud.

SIGNING OF UNDERWRITING AGREEMENT

Vide an Underwriting agreement dated May 28, 2024 thisissue is 100% Underwritten.

FILING OF THE DRAFT PROSPECTUSWITH THE ROC

The Company will file acopy of the Draft Prospectus with the Registrar of Companies, Kanpur and in terms of
Section 26 of Companies Act, 2013.

PRE-ISSUE ADVERTISEMENT

Subject to Section 30 of the Companies Act, 2013 and Regulation 264 of SEBI (ICDR) Regulations, 2018, the
Company shall, after filing the Draft Prospectus with the ROC, publish a pre-1ssue advertisement, in the form
prescribed by the SEBI Regulations, in one widely circulated English language national daily newspaper; one
widely circulated Hindi language national daily newspaper and one regional newspaper with wide circulation.
In the pre-issue advertisement, we shall state the Issue Opening Date and the Issue Closing Date. This
advertisement, subject to the provisions of Section 30 of the Companies Act, 2013 and Regulation 264 of SEBI
(ICDR) Regulations, 2018, shall bein the format prescribed in Part A of Schedule V1 of the SEBI Regulations.

ISSUANCE OF ALLOTMENT ADVICE

Onthe Designated date, the SCSBs shall transfer the funds represented by allocation of equity sharesinto public

issue account with the banker to theissue. Upon approval of the basis of the allotment by the Designated Stock

Exchange, the Registrar to the Issue shall upload the same on its website. On the basis of approved basis of
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allotment, the issuer shall pass necessary corporate action to facilitate the allotment and credit of equity shares.
Applicants are advised to instruct their respective depository participants to accept the equity shares that may
be alotted to them pursuant to the issue. Pursuant to confirmation of such corporate actions the Registrar to the
Issue will dispatch alotment advice to the applicants who have been allotted equity shares in the issue. The
dispatch of allotment advice shall be deemed avalid, binding and irrevocable contract.

The Company will issue and dispatch letters of allotment/ securities certificates and/ or |etters of regret or credit
the allotted securities to the respective beneficiary accounts, if any within a period of 4 working days of the
Issue Closing Date. The Issuer also ensuresthe credit of sharesto the successful Applicants Depository Account
is completed within one working Day from the date of alotment, after the funds are transferred from ASBA
Public Issue Account to Public Issue account of the issuer.

DESIGNATED DATE

On the Designated date, the SCSBs shall transfers the funds represented by allocations of the Equity Shares
into Public Issue Account with the Bankers to the Issue.

The Company will issue and dispatch letters of alotment/ or letters of regret along with refund order or credit
the allotted securities to the respective beneficiary accounts, if any within a period of 4 working days of the
Issue Closing Date. The Company will intimate the details of allotment of securitiesto Depository immediately
on allotment of securities under relevant provisions of the Companies Act, 2013 or other applicable provisions,
if any.

NAMESOF ENTITIESRESPONSIBLE FOR FINALISING THE BASISOF ALLOTMENT IN A FAIR
AND PROPER MANNER

The authorised employees of the Stock Exchange, a ong with the Lead Managers and the Registrar, shall ensure
that the Basis of Allotment isfinalised in afair and proper manner in accordance with the procedure specified
in SEBI ICDR Regulations.

METHOD OF ALLOTMENT ASMAY BE PRESCRIBED BY SEBI FROM TIME TO TIME

Our Company will not make any allotment in excess of the Equity Shares offered through the offer document
except in case of oversubscription for the purpose of rounding off to make allotment, in consultation with the
Designated Stock Exchange. The allotment of Equity Shares to applicants other than to the Retail Individual
Investors shall be on aproportionate basiswithin the respective investor categories and the number of securities
alotted shall be rounded off to the nearest integer, subject to minimum allotment being equal to the minimum
application size.

DISPOSAL OF APPLICATION AND APPLICATION MONIES AND INTEREST IN CASE OF
DELAY

The company shall ensure the dispatch of allotment advice, instruction to SCSBs and give benefit to the
beneficiary account with Depository Participants and submit the documents pertaining to the allotment to the
stock exchange within one (1) working day of the date of allotment of equity shares.

The company shall use best efforts that all steps for completion of the necessary formalities for listing and
commencement of trading at Emerge platform of NSE, where the equity shares are proposed to be listed are
taken with six (6) working days of the closure of theissue.

MODE OF REFUNDS

a) In case of ASBA Applicants: Within 4 (four) Working Days of the Issue Closing Date, the Registrar to the
Issue may give instructions to SCSBs for unblocking the amount in ASBA Account on unsuccessful
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Application, for any excess amount blocked on Application, for any ASBA application withdrawn, rejected or
unsuccessful or in the event of withdrawal or failure of the Offer

b) In the case of Applicationsfrom Eligible NRIsand FPIs, refunds, if any, may generally be payablein Indian
Rupees only and net of bank charges and/ or commission. If so desired, such paymentsin Indian Rupees may
be converted into U.S. Dollars or any other freely convertible currency as may be permitted by the RBI at the
rate of exchange prevailing at the time of remittance and may be dispatched by registered post. The Company
may not be responsiblefor loss, if any, incurred by the applicant on account of conversion of foreign currency.
¢) In case of Other Investors: Within six Working Days of the Issue Closing Date, the Registrar to the Issue
may dispatch the refund orders for all amounts payable to unsuccessful Investors. In case of Investors, the
Registrar to the Offer may obtain from the depositories, the Applicants’ bank account details, including the
MICR code, on the basis of the DP ID, Client ID and PAN provided by the Investors in their Investor
Application Forms for refunds. Accordingly, Investors are advised to immediately update their details as
appearing on the records of their depositories. Failureto do so may result in delaysin dispatch of refund orders
or refunds through electronic transfer of funds, as applicable, and any such delay may be at the Investors’ sole
risk and neither the I ssuer, the Registrar to the I ssue, the Escrow Collection Banks, may beliableto compensate
the Investors for any losses caused to them due to any such delay, or liable to pay any interest for such delay.

MODE OF MAKING REFUNDS FOR APPLICANTSOTHER THAN ASBA APPLICANTS

The payment of refund, if any, may be done through various modes as mentioned bel ow:

(i) NECS - Payment of refund may be done through NECS for A pplicants having an account at any of the centers
specified by the RBI. This mode of payment of refunds may be subject to availability of complete bank account
details including the nine-digit MICR code of the applicant as obtained from the Depository

(if) NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the Applicants’ bank
is NEFT enabled and has been assigned the Indian Financial System Code (“IFSC”), which can be linked to the
MICR of that particular branch. The IFSC Code may be obtained from the website of RBI as at a date prior to
the date of payment of refund, duly mapped with MICR numbers. Wherever the Applicants have registered their
nine-digit MICR number and their bank account number while opening and operating the demat account, the
same may be duly mapped with the IFSC Code of that particular bank branch and the payment of refund may be
made to the Applicants’ through this method. In the event NEFT is not operationally feasible, the payment of
refunds may be made through any one of the other modes as discussed in this section;

(iii) Direct Credit — Applicants having their bank account with the Refund Banker may be eligible to receive
refunds, if any, through direct credit to such bank account;

(iv) RTGS — Applicants having a bank account at any of the centres notified by SEBI where clearing houses are
managed by the RBI, may have the option to receive refunds, if any, through RTGS. The IFSC code shall be
obtained from the demographic details. Investors should note that on the basis of PAN of the applicant, DP ID
and beneficiary account number provided by them in the Application Form, the Registrar to the Issue will obtain
from the Depository the demographic details including address, Investors’ account details, IFSC code, MICR
code and occupation (hereinafter referred to as “Demographic Details”). The bank account details for would be
used giving refunds. Hence, Applicants are advised to immediately update their bank account details as
appearing on the records of the Depository Participant. Please note that failure to do so could result in delaysin
dispatch/ credit of refunds to Applicants at their sole risk and neither the Lead Manager or the Registrar to the
Issue or the Escrow Collection Bank nor the Company shall have any responsibility and undertake any liability
for the same;

(v) Please note that refunds, on account of our Company not receiving the minimum subscription, shall be
credited only to the bank account from which the Bid Amount was remitted to the Escrow Bank. For details of
levy of charges, if any, for any of the above methods, Bank charges, if any, for cashing such cheques, pay orders
or demand drafts at other centers etc. Investors may refer to Draft Prospectus.
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INTEREST IN CASE OF DELAY IN ALLOTMENT OR REFUND

The Issuer shall make the Allotment within the period prescribed by SEBI. The Issuer shall pay interest at the
rate of 15% per annum if Allotment is not made and refund instructions have not been given to the clearing
system in the disclosed manner/instructions for unblocking of funds in the ASBA Account are not dispatched
within such times as maybe specified by SEBI.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the
UPI Mechanism) exceeding four Working Days from the Bid/ Issue Closing Date, the Bidder shal be
compensated in accordance with applicable law. Further, Investors shall be entitled to compensation in the
manner specified in the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021 in
case of delaysin resolving investor grievancesin relation to blocking/unblocking of funds.

UNDERTAKINGSBY OUR COMPANY

The Company undertakes the following:

1.
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©

©

that if our Company do not proceed with the Issue after the Issue Closing Date, the reason thereof shall be
given asapublic notice in the newspapersto beissued by our Company within two days of the Issue Closing
Date. The public notice shall be issued in the same newspapers in which the Pre- Issue advertisement was
published. The stock exchange on which the Equity Shares are proposed to be listed shall also be informed
promptly;

that if our Company withdraw the |ssue after the Issue Closing Date, our Company shall be requiredto file
a fresh offer document with the ROC / SEBI, in the event our Company subsequently decides to proceed
with the Issue;

That the complaints received in respect of this Issue shal be attended to by us expeditioudy and
satisfactorily;

That all steps shall be taken to ensure that listing and commencement of trading of the Equity Shares at the
Stock Exchange where the Equity Shares are proposed to be listed are taken within six Working Days of
Issue Closing Date or such time as prescribed;

That the funds required for making refunds as per the modes disclosed or dispatch of allotment advice by
registered post or speed post shall be made available to the Registrar and Share Transfer Agent to the Issue
by our Company;

Where refunds (to the extent applicable) are made through electronic transfer of funds, a suitable
communication shall be sent to the applicant within six Working Days from the Offer Closing Date, giving
details of the bank where refunds shall be credited al ong with amount and expected date of el ectronic credit
of refund.

That no further Issue of Equity Shares shall be made till the Equity Shares issued through the Draft
Prospectus are listed or until the Application monies are refunded on account of non-listing, under-
subscription etc.

That adequate arrangement shall be made to collect all Applications Supported by Blocked Amount while
finalizing the Basis of Allotment.

That if Allotment isnot made within the prescribed time period under applicable law, the entire subscription
amount received will be unblocked within the time prescribed under applicable law. If thereisdelay beyond
the prescribed time, our Company shall pay interest prescribed under the Companies Act, 2013, the ICDR
Regulations and applicable law for the delayed period;

. That the letter of allotment/ unblocking of funds to the non-resident Indians shall be dispatched within

specified time; and

273



CzANuxl

UTILIZATION OF ISSUE PROCEEDS

Our Board certifies that:

1. All moniesreceived out of the Issue shall be credited/ transferred to a separate bank account other than the
bank account referred to in Section 40 of the Companies Act, 2013;

2. Details of all monies utilized out of the issue referred to in point 1 above shall be disclosed and continued
to be disclosed till thetime any part of the issue proceeds remains unutilized under an appropriate separate
head in the balance-sheet of the issuer indicating the purpose for which such monies had been utilized;

3. Details of al unutilized monies out of the Issue referred to in 1, if any shall be disclosed under the
appropriate head in the balance sheet indicating the form in which such unutilized monies have been
invested and

4. Our Company shall comply with the requirements of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 in relation to the disclosure and monitoring of the utilization of the
proceeds of the Issue.

5. Our Company shall not have recourse to the I ssue Proceeds until the approval for listing and trading of the
Equity Shares from the Stock Exchange wherelisting is sought has been received.

WITHDRAWAL OF THE ISSUE

Our Company, in consultation with the Lead Manager, reservesthe right not to proceed with the Issue, in whole
or any part thereof at any time after the Issue Opening Date but before the Allotment, with assigning reason
thereof. The notice of withdrawal will be issued in the same newspapers where the pre-lssue advertisements
have appeared within Two days of Issue Closing Date or such other time as may be prescribedby SEBI,
providing reasons for such decision and. The LM, through the Registrar to the Issue, will instruct the SCSBs
to unblock the ASBA Accounts within one Working Day from the day of receipt of such instruction. Our
Company shall also inform the same to the Stock Exchanges on which Equity Shares are proposed to be listed.
Notwithstanding the foregoing, the Issueis a so subject to obtaining the following:

1. Thefind listing and trading approvals of the Stock Exchange, which our Company shall apply for after
Allotment, and
2. Thefinal ROC approval of the Draft Prospectus after it is filed with the concerned ROC.

If our Company withdraws the Issue after the Issue Closing Date and thereafter determines that it will proceed
with an initial public offering of Equity Shares, our Company shall file a fresh Draft Prospectus with stock
exchange.

EQUITY SHARESIN DEMATERIALISED FORM WITH NSDL OR CDSL

To enable all shareholders of the Company to have their shareholding in electronic form, the Company has
entered into following tripartite agreements with the Depositories and the Registrar and Share Transfer Agent:

(8 Wehaveentered into tripartite agreement dated August 01, 2022 between NSDL, the Company and the
Registrar to the Issug;

(b) We have entered into tripartite agreement dated July 29, 2022 between CDSL, the Company and the
Registrar to the Issug;

The Company*s Equity shares bear an ISIN INEOMU901010.

» An Applicant applying for Equity Shares must have at least one beneficiary account with either of the
Depository Participants of either NSDL or CDSL prior to making the Application.

» The Applicant must necessarily fill in the details (including the Beneficiary Account Number and
Depository Participant‘s identification number) appearing in the Application Form or Revision Form.

+ Allotment to a successful Applicant will be credited in electronic form directly to the beneficiary account
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(with the Depository Participant) of the Applicant.

» Namesin the Application Form or Revision Form should be identical to those appearing in the account
details in the Depository. In case of joint holders, the names should necessarily be in the same sequence
asthey appear in the account detailsin the Depository.

+ Ifincomplete or incorrect details are given under the heading Applicants Depository Account Details® in
the Application Form or Revision Form, it is liable to be regjected.

« The Applicant is responsible for the correctness of his or her Demographic Details given in the
Application Form vis a vis those with his or her Depository Participant.

» Equity Sharesin electronic form can be traded only on the stock exchanges having electronic connectivity
with NSDL and CDSL. The Stock Exchange where our Equity Shares are proposed to be listed has
€lectronic connectivity with CDSL and NSDL.

» Theallotment and trading of the Equity Shares of the Company would be in dematerialized form only for
al investors.

COMMUNICATIONS

All future communications in connection with the Applications made in this Issue should be addressed to the
Registrar to the Issue quoting the full name of the sole or First Applicant, Application Form number, Applicants
Depository Account Details, number of Equity Shares applied for, date of Application form, name and address
of the Designated intermediary to the Issue where the Application and a copy of the acknowledgement dlip.
Investors can contact the Compliance Officer or the Registrar to the Issuein case of any pre-Issue or post Issue
related problems such as non-receipt of letters of allotment, credit of alotted sharesin the respective beneficiary
accounts etc.

| SSUE PROCEDURE FOR ASBA (APPLICATION SUPPORTED BY BLOCKEDACCOUNT)
APPLICANTS

In accordance with the SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
all the Applicants haveto compulsorily apply through the ASBA Process. Our Company and theLM are
not liable for any amendments, modifications, or changes in applicable laws or regulations, which may
occur after the date of this Draft Prospectus. ASBA Applicants are advised to make their independent
investigations and to ensure that the ASBA Application Form is correctly filled up, as described in this
section.

This section is for the information of investors proposing to subscribe to the Issue through the ASBA process.
Our Company and the LM are not liable for any amendments, modifications, or changes in applicable laws or
regulations, which may occur after the date of this Draft Prospectus. ASBA Applicants are advised to make
their independent investigations and to ensure that the ASBA Application Form is correctly filled up, as
described in this section.

The lists of banks that have been notified by SEBI to act as SCSB (Self Certified Syndicate Banks) for the
ASBA Process are provided on http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html. For
details on designated branches of SCSB collecting the Application Form, please refer the above mentioned
SEBI link.

ASBA PROCESS

A Resident Retail Individual Investor shall submit his Application through an Application Form, either in
physical or e ectronic mode, to the SCSB with whom the bank account of the ASBA Applicant or bank account
utilized by the ASBA Applicant (ASBA Account) is maintained. The SCSB shall block an amount equal to the
Application Amount in the bank account specified in the ASBA Application Form, physical or electronic, on
the basis of an authorization to this effect given by the account holder at the time of submitting the Application.
The Application Amount shall remain blocked in the aforesaid ASBA Account until finalization of the Basis
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of Allotment in the Issue and consequent transfer of the Application Amount against the all ocated sharesto the
ASBA Public Issue Account, or until withdrawal/failure of the Issue or until withdrawal/rejection of the ASBA
Application, as the case may be.

The ASBA data shall thereafter be uploaded by the SCSB in the electronic PO system of the Stock Exchange.
Once the Basis of Allotment is finalized, the Registrar to the Issue shall send an appropriate request to the
Controlling Branch of the SCSB for unblocking the relevant bank accounts and for transferring the amount
allocable to the successful ASBA Applicantsto the ASBA Public Issue Account. In case of withdrawal/failure
of the Issue, the blocked amount shall be unblocked on receipt of such information from the LM.

ASBA Applicants are required to submit their Applications, either in physical or electronic mode. In case of
application in physical mode, the ASBA Applicant shall submit the ASBA Application Form at the Designated
Branch of the SCSB. In case of application in electronic form, the ASBA Applicant shall submit the Application
Form either through the internet banking facility available with the SCSB, or such other electronically enabled
mechanism for applying and blocking fundsin the ASBA account held with SCSB, and accordingly registering
such Applications.

Who can apply?

In accordance with SEBI circular no. CIR/CFD/POLICY CELL/11/2015 dated November 10, 2015 all investors
have to compulsorily apply through the ASBA Process.

M ode of Payment

Upon submission of an Application Form with the SCSB, whether in physical or electronic mode, each ASBA
Applicant shall be deemed to have agreed to block the entire A pplication Amount and authorized the Designated
Branch of the SCSB to block the Application Amount, in the bank account maintained with the SCSB.
Application Amount paid in cash, by money order or by postal order or by stock invest, or ASBA Application
Form accompanied by cash, money order, postal order or any mode of payment other than blocked amountsin
the SCSB bank accounts, shall not be accepted. After verifying that sufficient funds are available in the ASBA
Account, the SCSB shal block an amount equivalent to the Application Amount mentioned in the ASBA
Application Form till the Designated Date. On the Designated Date, the SCSBs shall transfer the amounts
allocable to the ASBA Applicants from the respective ASBA Account, in terms of the SEBI Regulations, into
the Public Issue Account. The balance amount, if any against the said Applicationin the ASBA Accounts shall
then be unblocked by the SCSBs on the basis of the instructions issued in this regard by the Registrar to the
Issue. The entire Application Amount, as per the Application Form submitted by the respective ASBA
Applicants, would be required to be blocked in the respective ASBA Accounts until finalization of the Basis of
Allotment in the I ssue and consequent transfer of the Application Amount against allocated sharesto the Public
Issue Account, or until withdrawal/failure of the Issue or until rejection of the ASBA Application, asthe case
may be.

Unblocking of ASBA Account

On the basis of instructionsfrom the Registrar to the Issue, the SCSBs shall transfer the requisite amount against
each successful ASBA Applicant to the Public Issue Account as per the provisions of section 40(3) of the
Companies Act, 2013 and shall unblock excessamount, if any inthe ASBA Account. However, the Application
Amount may be unblocked in the ASBA Account prior to receipt of intimation from the Registrar to the Issue
by the Controlling Branch of the SCSB regarding finalization of the Basis of Allotment in the Issue, in the event
of withdrawal/failure of the Issue or rgjection of the ASBA Application, asthe case may be.
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RESTRICTION ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991 of the Government of
India and FEMA. While the Industrial Policy, 1991 prescribes the limits and the conditions subject to which
foreign investment can be made in different sectors of the Indian economy, FEMA regulates the precise manner
in which such investment may be made. Under the Industrial Policy, unless specifically restricted, foreign
investment isfreely permitted in all sectors of Indian economy up to any extent and without any prior approvals,
but the foreign investor isrequired to follow certain prescribed procedures for making such investment. Foreign
investment is allowed up to 100% under automatic route in our Company.

The Government has from time to time made policy pronouncements on FDI through press notes and press
releases. The Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, Government
of India (DIPP), issued consolidates FDI Palicy, which with effect from August 28, 2017 consolidates and
supersedes all previous press notes, press releases and clarifications on FDI issued by the DIPP that were in
force and effect as on August 27, 2017. The Government proposes to update the consolidated circular on FDI
Policy once every year and therefore, the Consolidation FDI Policy will bevalid until the DIPP issues an updated
circular.

The transfer of shares by an Indian resident to a Non-Resident does not require the prior approval of the FIPB
or the RBI, provided that (i) the activities of the investee company are under the automatic route under the
Consolidated FDI Policy and transfer does not attract the provisions of the SEBI (Substantia Acquisition of
Shares and Takeovers) Regulations, 2011, (ii) the non-resident shareholding is within the sectoral limits under
the Consolidated FDI Policy; and (iii) the pricing isin accordance with the guidelines prescribed by SEBI/RBI.

Asper the existing policy of the Gover nment of India, OCBs cannot participatein thislssue. The Equity
Shares offered in the Issue have not been and will not be registered under the Securities Act and may
not be offered or sold within the United States, except pursuant to an exemption from, or in atransaction
not subject to, theregistration requirementsof the Securities Act and applicable U.S. state securitieslaws.

Accordingly, the Equity Shares are being offered and sold (i) within the United States to persons
reasonably believed to be “qualified institutional investors” (asdefined in Rule 144A under the Securities
Act) pursuant to Rule 144A under the Securities Act or other applicable exemption under theSecurities
Act and (ii) outside the United States in offshore transactions in reliance on Regulations under the
Securities Act and the applicable laws of the jurisdictions wher e such offers and sales occur.

Theaboveinformation isgiven for the benefit of the Applicants. Our Company and the LM arenaot liable
for any amendments or modification or changesin applicablelaws or regulations, which may occur after
the date of this Draft Prospectus. Applicants are advised to make their independent investigations and
ensurethat the Applications are not in violation of laws or regulations applicableto them.
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| SSUE STRUCTURE

This Offer has been made in terms of Regulation 229(1) of Chapter 1X of SEBI ICDR Regulations whereby,
our post issue face val ue capital does not exceed ten crore rupees. The Company shall issue specified securities
to the public and propose to list the same on theSmall and Medium Enterprise Exchange (" SME Exchange",
in this case being the Emerge Platform of NSE Limited). For further details regarding the salient features and
terms of such Offer, pleaserefer to the chapter titled " Terms of the Issue” and "lssue Procedure” beginning on
page no. 248 and page no. 254 of this Draft Prospectus.

PRESENT ISSUE STRUCTURE

Initial Public Offering of up to , 29,50,000 Equity Shares of Rs. 10/- each (“Equity Shares”) of Cleanux Green
Solution Limited (“CGSL” or the “company”) for cash at a price of Rs. 126/- per equity share (the “Issue
Price”), aggregating to Rs. 3717 Lakhs (“The Issue”). Out of the Issue, 1,48,000 equity shares aggregating to
Rs. 186.48/- Lakhs will be reserved for subscription by Market Maker (“Market Maker Reservation Portion”).
The offer less the Market Maker Reservation Portion i.e. Issue of 28,02,000 equity shares of face value of Rs.
10/- each at anissue price of Rs. 126 /- per equity share aggregating to Rs. 3530.52 Lakhsis hereinafter referred
to as the “Net Issue”. The offer and the net offer will constitute 48.76 % and 46.31 %, respectively of the Post
Issue paid up equity share capital of our company.

Particularsof thel ssue Net Issueto Public Market Maker Reservation Portion
Number of Equity Shares 28,02,000 1,48,000
availablefor allocation
Percentage of Issue Size 95% of the issue size (50.00% to | 5%
availablefor allocation Retail Individual Investorsandthe
balance 50.00% to other Investors)
Basis of Allotment Proportionate subject to minimum | Firm Allotment

alotment of 1000 Equity Shares
and further allotment in multiples
of 1000 Equity Shares each. For
further details please refer to the
“Basis of Allotment” on page no.
265 of this Draft Prospectus

Mode of Application
All the applicants shall make the application (Online or Physical) through the
ASBA Process only (including UPI mechanism for UPI Applicants using
Syndicate ASBA)

Minimum Application Size For Other than Retail Individual |Application size shall be 1,48,000
Investors: Equity Shares since there is firm
Such number of Equity Shares in [@llotment.

multiples of 1000 Equity Shares
such that the Application Value
exceeds T 2.00 Lakhs.

For Retail IndividualsInvestors:

1000 Equity Shares
Maximum Bid For Other than Retail Individual | Application size shall be 1,48,000
Investors: Equity Shares since there is firm

alotment.

The maximum application size is
the Net Issue to Public subject to
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limits the investor has to adhere
under the relevant laws and
regulations applicable.

For Retail Individualslnvestors:
1000 Equity Shares at an Issue
Price of X126/- per Equity Share.
Such that the Application Value
does not exceeds X 2.00 Lakhs

Mode of Allotment

Demateridized Form

Demateridized Form

Trading Lot

1000 Equity Shares

1000 Equity Shares, However the
Market Makers may accept odd lots if
any in the market as required under
the SEBI (ICDR) Regulations, 2018.

Terms of Payment

The entire application Amount shall be blocked by SCSBs in the bank
account of the Applicants, or by the Sponsor Banks through UPI
mechanism (for RIIs using the UPI Mechanism) at the time of the
submission of the Application Form

Note:

1. In case of joint application,

the Application Form should contain only the name of the First Applicant

whose name should also appear as the first holder of the beneficiary account held in joint names. The
signature of only such First Applicant would be required in the Application Form and such First Applicant
would be deemed to have signed on behalf of the joint holders.

N

Applicants will be required to confirm and will be deemed to have represented to our Company, the LM,

their respective directors, officers, agents, affiliates and representatives that they are eligible under
applicable laws, rules, regulations, guidelines and approvals to acquire the Equity Sharesin this I ssue.
3. SCSBsapplying in the Issue must apply through an ASBA Account maintained with any other SCSB.

SEBI vide circular CIR/MRD/DSA/06/2012 dated February 21, 2012 (the Circular) standardized the lot size
for Initial Public Offer proposing to list on Emerge exchange/platform and for the secondary market trading
on such exchange/platform, as under:

IssuePrice(in Rs.)

Lot Size (No. of shares)

Upto 14 10000
More than 14 upto 18 8000
More than 18 upto 25 6000
More than 25 upto 35 4000
More than 35 upto 50 3000
More than 50 upto 70 2000
More than 70 upto 90 1600
More than 90 upto 120 1200
More than 120 upto 150 1000
More than 150 upto 180 800
More than 180 upto 250 600
More than 250 upto 350 400
More than 350 upto 500 300
More than 500 upto 600 240
More than 600 upto 750 200
More than 750 upto 1000 160
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| Above 1000 \ 100 \

Further to the Circular, a the initial public offer stage the Registrar to Issue in consultation with Lead Manager,
our Company and NSE shall ensure to finalize the basis of allotment in minimum lots and in multiples of
minimum lot size, as per the above given table. The secondary market trading lot size shall be the same, as shall
betheinitial public offer lot size at the application/allotment stage, facilitating secondary market trading.
*50% of the shares offered are reserved for applications below Rs.2.00 lakh and the balance for higher amount
applications.

| SSUE OPENING DATE [*]

ISSUE CLOSING DATE [*]
Applications and any revisions to the same will be accepted only between 10.00 am. to 5.00 p.m. (Indian
Standard Time) during the Issue Period at the Application Centres mentioned in the Application Form, or in

the case of ASBA Applicants, at the Designated Bank Branches except that on the Issue closing date when
applications will be accepted only between 10.00 am. to 2.00 p.m.

In case of discrepancy in the data entered in the e ectronic book vis avis the data contained in the physical bid
form, for aparticular bidder, the detail as per physical application form of that bidder may be taken asthefinal
data for the purpose of allotment.

Standardization of cut-off time for uploading of applications on the issue closing date:

(@ A standard cut-off time of 3.00 PM for acceptance of applications.

(o) A standard cut-off time of 4.00 PM for uploading of applications received from non-retail applicants
i.e.QIBs, HNIs and employees (if any).

A standard cut-off time of 5.00 PM for uploading of applications received from only retail applicants, which

may be extended up to such time as deemed fit by Stock Exchanges after taking into account the total number

of applications received upto the closure of timings and reported by Lead Manager to the Exchange within

half an hour of such closure.

Applications will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

This Page has been left blank intentionally.
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SECTION IX-MAIN PROVISION OF ARTICLE OF ASSOCIATION

ARTICLE OF ASSOCIATION OF CLEANUX GREEN SOLUTION LIMITED

The following Regulations comprised in these Articles of Association were adopted pursuant to the Members'
Resolution passed at the Extra Ordinary General Meeting of the Company held on 03" November, 2023 in
substitution for, and to the entire exclusion of, the earlier Regulations comprised in the extant Articles of
Association of the Company.

Table F applicable to company as notified under schedule I of the Companies Act, 2013

Description

Interpretation

1) Intheseregulations --

a) "the Act" meansthe Companies Act, 2013,

b) "the seal" meansthe common seal of the company.

c) "The Company" means CLEANUX GREEN SOLUTION LIMITED.

d) "The Director" means the director of the company and includes any person
occupying the position of adirector by whatever name called as defined under
section 2(34) of the Companies Act, 2013.

e) "TheBoard" or "Board" means the Board of directors of the company.

f) "The Office" meansthe Registered Office, for the time being, of the Company.

g) "Public company” means a Public Company within the meaning of Section
2(71) of the Companies Act, 2013 and accordingly:

i. Whichisnot the Private Company
ii. hasthe Paid-up share capital as required by law for the time being.

Provided that the Company which is the Subsidiary of a Company, not being a Private
Company, shall be deemed to be Public Company for the purpose of this Act even
where such subsidiary company continues to be a private company in its Articles.
h) "Month" means the calendar month.
i) "Dividend" includes interim dividend.
J) "Writing" shall include printing and lithography and any other mode of
representing or reproducing words in visible form.

2) Unless the context otherwise requires, words or expressions contained in these
regulations shall bear the same meaning asin the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the
company.
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3) The regulations for the management of the company and for the observance of the
members thereof and their representative shall subject to exercise of any statutory
powers of the company in reference to the repeal or alteration of its regulation by
special resolution, as prescribed or permitted by the Act be such as are contained in
these articles.

Share capital and variation of rights

Subject to the provisions of the Act and these Articles, the shares in the capital of the
company shall be under

the control of the Directors who may issue, allot or otherwise dispose of the same or
any of them to such persons, in such proportion and on such terms and conditions and
either at a premium or at par and at such time as they may from time to time think fit.

(i) Every person whose name is entered as a member in the register of members shall
be entitled to receive within two months after incorporation, in case of subscribers
to the memorandum or after allotment or within one month after the application for
the registration of transfer or transmission or within such other period as the
conditions of issue shall be provided, -

(a)one certificate for al his shares without payment of any charges; or
(b)several certificates, each for one or more of his shares, upon payment of
twenty rupees for each certificate after the first.

(i) Every certificate shal be under the seal and shall specify the shares to which it

relatesand  the amount paid-up thereon.

(iii) In respect of any share or shares held jointly by severa persons, the company shall

not be bound to issue more than one certificate, and delivery of a certificate for a
share to one of severa joint holders shall be sufficient delivery to al such holders.

i. If any share certificate be worn out, defaced, mutilated or torn or if there be no
further space on the back for endorsement of transfer, then upon production and
surrender thereof to the company, a new certificate may beissued in lieu thereof,
and if any certificate islost or destroyed then upon proof thereof to the satisfaction
of the company and on execution of such indemnity as the company deem
adequate, a new certificate in lieu thereof shall be given. Every certificate under
this Article shall be issued on payment of twenty rupees for each certificate.

ii. The provisions of Articles (2) and (3) shall mutatis mutandis apply to debentures
of the company.
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Except as required by law, no person shall be recognised by the company as holding
any share upon any trust, and the company shall not be bound by, or be compelled in
any way to recognise (even when having notice thereof) any equitable, contingent,
future or partial interest in any share, or any interest in any fractional part of a share,
or (except only as by these regulations or by law otherwise provided) any other rights
in respect of any share except an absolute right to the entirety thereof in the registered
holder.

(i) The company may exercise the powers of paying commissions conferred by sub-
section (6) of section 40,
provided that the rate per cent or the amount of the commission paid or agreed to
be paid shall be disclosed in the manner required by that section and rules made

5. thereunder.

(if) The rate or amount of the commission shall not exceed the rate or amount prescribed
in rules made under sub-section (6) of section 40.

(iii) The commission may be satisfied by the payment of cash or the allotment of fully
or partly paid shares or partly in the one way and partly in the other.

i. If a any time the share capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the shares
of that class) may, subject to the provisions of section 48, and whether or not the
company is being wound up, be varied with the consent in writing of the holders of
three-fourths of the issued shares of that class, or with the sanction of a specia
resolution passed ata separate meeting of the holders of the shares of that class.

ii. Toevery such separate meeting, the provisions of these regulations relating to general
meetings shall mutatis mutandis apply, but so that the necessary quorum shall be at
least two persons holding at least one- third of the issued shares of the class in
guestion.

The rights conferred upon the holders of the shares of any class issued with preferred
7 or other rights shall not, unless otherwise expressly provided by the terms of issue of
the shares of that class, be deemed to be varied by the creation or issue of further shares
ranking pari passu therewith.

Subject to the provisions of section 55, any preference shares may, with the sanction
8. of an ordinary resolution, be issued on the terms that they are to be redeemed on such
terms and in such manner as the companybefore the issue of the shares may, by special
resolution, determine.

Lien

i. The company shall have afirst and paramount lien-
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(a) on every share (not being a fully paid share), for al monies (whether
presently payable or not) caled, orpayable at a fixed time, in respect of that
share; and

(b) on al shares (not being fully paid shares) standing registered in the name of a
single person, for al moniespresently payable by him or his estate to the company:

Provided that the Board of directors may at any time declare any share to be wholly
or in part exempt from theprovisions of this clause.

ii. The company's lien, if any, on a share shall extend to all dividends payable and
bonuses declared from time to time in respect of such shares.

10.

The company may sell, in such manner as the Board thinks fit, any shares on which
the company has alien:

Provided that no sale shall be made-
(8) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after anotice in writing stating and demanding
payment of such part of the amount in respect of which thelien exists asis presently
payable, has been given to the registered holder for the time being of the share or the
person entitled thereto by reason of his death or insolvency.

11.

(i) To give effect to any such sale, the Board may authorize some person to transfer the
shares sold to the purchaser thereof.

(ii) The purchaser shall be registered as the holder of the shares comprised in any such
transfer.

iii) The purchaser shall not be bound to see to the application of the purchase money, nor
shall his title to the shares be affected by any irregularity or invalidity in the
proceedings in reference to the sale.

12.

(i) The proceeds of the sale shall be received by the company and applied in payment
of such part of the amount in respect of which the lien exists asis presently payable.

(i) The residue, if any, shall, subject to a like lien for sums not presently payable as
existed upon the shares before the sale, be paid to the person entitled to the shares at
the date of the sale.
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Callson Shares

13.

(i) The Board may, from time to time, make calls upon the members in respect of any
monies unpaid on their shares (whether on account of the nominal value of the shares
or by way of premium) and not by theconditions of allotment thereof made payable
at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share or be
payable at less than one month from the date fixed for the payment of the last
preceding call.
(1) Each member shall, subject to receiving at least fourteen days notice specifying the
time or times and placeof payment, pay to the company, at the time or times and
place so specified, the amount called on his shares.

(iii) A call may be revoked or postponed at the discretion of the Board.

14.

A call shall be deemed to have been made at the time when the resolution of the Board
authorizing the call was passed and may be required to be paid by instalments.

15.

The joint holders of a share shall be jointly and severaly liable to pay al cals in
respect thereof.

16.

(i) If asum called in respect of a share is not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay interest thereon
from the day appointed for payment thereof to the time of actual payment at ten per
cent per annum or at such lower rate, if any, as the Board may determine.

(i) The Board shall be at liberty to waive payment of any such interest wholly or in part.

17.

(i) Any sum which by the terms of issue of a share becomes payable on allotment or at
any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes of these regulations, be deemed to be a call duly
made and payable on the date on which by the terms of issue suchsum becomes
payable.

(ii)In case of non-payment of such sum, all the relevant provisions of these regulations
as to payment of interest and expenses, forfeiture or otherwise shall apply asif such
sum had become payable by virtue of acall duly made and notified.

18.

The Board-

() may, if it thinks fit, receive from any member willing to advance the same,
all or any part of the moniesuncalled and unpaid upon any shares held by him;
and

(b) upon al or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay interest at such rate not
exceeding, unless the company in general meeting shall otherwise direct,
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twelve per cent per annum, as may be agreed upon between the Board and the
member paying the sum in advance.

Transfer of shares

19.

(i) The instrument of transfer of any share in the company shall be executed by or on
behalf of both the transferor and transferee.

(i1) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of membersin respect thereof.

20.

The Board may, subject to the right of appeal conferred by section 58 decline to
register-

(a) the transfer of a share, not being a fully paid share, to a person of whom they do
not approve,
or

(b) any transfer of shares on which the company has alien.

21.

The Board may decline to recognize any instrument of transfer unless-
(@) the instrument of transfer is in the form as prescribed in rules made under sub-
section (1) of section 56;

(b) the instrument of transfer is accompanied by the certificate of the shares to which
it relates, and such otherevidence as the Board may reasonably require to show
the right of the transferor to make the transfer; and

(c) the instrument of transfer isin respect of only one class of shares.

22.

On giving not less than seven days previous notice in accordance with section 91 and
rules made thereunder, the registration of transfers may be suspended at such times
and for such periods as the Board may from timeto time determine;

Provided that such registration shall not be suspended for more than thirty days at any
one time or for morethan forty-five days in the aggregate in any year.

Transmission of shares

23.

(1) On the death of a member, the survivor or survivors where the member was ajoint
holder, and his nominee or nominees or legal representatives where he was a sole
holder, shall be the only persons recognised by thecompany as having any title to
his interest in the shares

(it) Nothing in clause (i) shall release the estate of a deceased joint holder from any
liability in respect of any sharewhich had beenjointly held by him with other persons.

24,

(i) Any person becoming entitled to a share in consequence of the death or insolvency
of a member may, upon such evidence being produced as may from time to time
properly be required by the Board and subject ashereinafter provided, elect, either-

a) to be registered himself as holder of the share; or
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b) to make such transfer of the share as the deceased or insolvent member could
have made.

(if) TheBoard shall, in either case, have the sameright to decline or suspend registration
asit would have had, if the deceased or insolvent member had transferred the share
before his death or insolvency.

25.

(i) If the person so becoming entitled shall elect to be registered as holder of the share
himself, he shall deliver or send to the company a notice in writing signed by him
stating that he so elects.

(ii) If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing atransfer of the share.

1ii) All the limitations, restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be applicable to any such
notice or transfer as aforesaid as if the death or insolvency of the member had not
occurred and the notice or transfer were atransfer signed by that member.

26.

A person becoming entitled to a share by reason of the death or insolvency of the
holder shall be entitled to the same dividends and other advantages to which he would
be entitled if he were the registered holder of the share, except that he shall not, before
being registered as a member in respect of the share, be entitled in respect of it to
exercise any right conferred by membership in relation to meetings of the company:

Provided that the Board may, at any time, give notice requiring any such person to
elect either to be registered himself or to transfer the share, and if the notice is not
complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
reguirements of the notice have been complied with.

Forfeiture of shares

27.

If a member fails to pay any call, or instaiment of a call, on the day appointed for
payment thereof, the Board may, at any time thereafter during such time as any part of
the call or instalment remains unpaid, serve a notice on him requiring payment of so
much of the call or instalment as is unpaid, together with any interest which may have
accrued.

28.

The notice aforesaid shall-

(a) name afurther day (not being earlier than the expiry of fourteen days from the date
of service of the notice) on or before which the payment required by the notice is
to be made; and

(b) state that, in the event of non-payment on or before the day so named, the sharesin
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respect of which the call was made shall be liable to be forfeited.

29.

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which the notice has been given may, at any time thereafter, before the
payment required by the notice has been made,be forfeited by aresolution of the Board
to that effect.

30.

(i) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the Board thinks fit.

(ii)At any time before asale or disposal as aforesaid, the Board may cancel theforfeiture
on such terms as it thinks fit.

31.

(i) A person whose shares have been forfeited shall cease to be a member in respect of
the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to pay to
the company all monies which, at the date offorfeiture, were presently payable by
him to the company in respect of the shares.

(i) The liability of such person shall ceaseif and when the company shall have received
payment in full of all such moniesin respect of the shares.

32.

(i) A duly verified declaration in writing that the declarant is a director, the manager or
the secretary, of the company, and that ashare in the company has been duly forfeited
on a date stated in the declaration, shall be conclusive evidence of the facts therein
stated as against all persons claiming to be entitled to the share;

(i1) The company may receive the consideration, if any, given for the share on any sale
or disposal thereof and may execute atransfer of the share in favour of the person to
whom the share is sold or disposed of;

iii) The transferee shall thereupon be registered as the holder of the share; and
iv) The transferee shall not be bound to see to the application of the purchase money, if

any, nor shall histitle to the share be affected by any irregularity or invalidity in the
proceedings in reference to the forfeiture, sale or disposal of the share.

33.

The provisions of these regulations as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes payable at a
fixed time, whether on account of the nominal value of the share or by way of premium,
as if the same had been payable by virtue of acall duly made and notified.

Alteration of capital

34.

The company may, from time to time, by ordinary resolution increase the share capital
by such sum, to be divided into shares of such amount, as may be specified in the
resolution.
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35.

Subject to the provisions of section 61, the company may, by ordinary resolution, -

(a) consolidate and divide all or any of its share capital into shares of larger amount
than its existing shares;

(b)convert al or any of its fully paid-up shares into stock, and reconvert that stock into
fully paid-up shares of any denomination;

(c) sub-divide its existing shares or any of them into shares of smaller amount than is
fixed by the memorandum;

(d) cancel any shares which, at the date of the passing of the resolution, have not been
taken or agreed to be taken by any person.

36.

Where shares are converted into stock,-

(a) the holders of stock may transfer the same or any part thereof in the same manner
as, and subject to the same regulations under which, the shares from which the
stock arose might before the conversion have beentransferred, or as near thereto
as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount
of the shares from which the stock arose.

(b) the holders of stock shall, according to the amount of stock held by them, have the
same rights, privileges and advantages as regards dividends, voting at meetings of
the company, and other matters, as if they held the shares from which the stock
arose; but no such privilege or advantage (except participation in the dividends and
profits of the company and in the assets on winding up) shall be conferred by an
amount of stock which would not, if existing in shares, have conferred that
privilege or advantage.

(c) such of the regulations of the company as are applicable to paid-up shares shall
apply to stock and the words "share" and "shareholder” in those regulations shall
include "stock™ and "stock-holder" respectively.

37.

The company may, by special resolution, reduce in any manner and with, and subject
to, any incident authorised and consent required by law,-

(a)its share capital;

(b)any capital redemption reserve account; or

(c) any share premium account.

Capitalisation of profits

38.

(i) The company in general meeting may, upon the recommendation of the Board,
resolve-
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(a) that it is desirable to capitalize any part of the amount for the time being standing
to the credit of any of thecompany's reserve accounts, or to the credit of the, profit
and loss account, or otherwise available for distribution; and

(b)that such sum be accordingly set free for distribution in the manner specified in
clause (ii) amongst the members who would have been entitled thereto, if
distributed by way of dividend and in the same proportions.

(i1) The sum aforesaid shall not be paid in cash but shal be applied, subject to the
provision contained in clause (iii), either in or towards-

(A) paying up any amounts for the time being unpaid on any shares held by such
members respectively;

(B) paying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the proportions
aforesaid,

(C) partly in the way specified in sub-clause (A) and partly in that specified in sub-
clause (B);

(D) A securities premium account and a capital redemption reserve account may, for
the purposes of this regulation, be applied in the paying up of unissued shares to
be issued to members of the company as fully paid bonus shares,

(E) The Board shall give effect to the resolution passed by the company in pursuance
of thisregulation.

39.

(i) Whenever such aresolution as aforesaid shall have been passed, the Board shall-

(@) make al appropriations and applications of the undivided profits resolved to
be capitalized thereby, and all alotments and issues of fully paid shares if
any; and

(b) generaly, do all acts and things required to give effect thereto.
(it) The Board shall have power-

(@) to make such provisions, by the issue of fractional certificates or by payment
in cash or otherwise asitthinksfit, for the case of shares becoming distributable
in fractions; and

(b) to authorise any person to enter, on behalf of all the members entitled thereto,
into an agreement with the company providing for the allotment to them
respectively, credited as fully paid-up, of any further shares to which they may
be entitled upon such capitalisation, or asthe case may require, for the payment
by the company on their behalf, by the application thereto of their respective
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proportions of profits resolved to be capitalized, of the amount or any part of the
amounts remaining unpaid on their existing shares,

(iii) Any agreement made under such authority shall be effective and binding on such
members.

Buy-back of shares

40.

Notwithstanding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for
the time being in force, the company may purchase its own shares or other specified
securities.

General meetings

41.

All general meetings other than annual general meeting shall be called extraordinary
genera meeting.

42.

(i) The Board may, whenever it thinksfit, call an extraordinary general meeting.

(i))If at any time directors capable of acting who are sufficient in number to form a
guorum are not within India, any director or any two members of the company may
call an extraordinary general meeting in the same manner, as nearly as possible, as
that in which such a meeting may be called by the Board.

Proceedings at general meetings

43.

(i) No business shall be transacted at any general meeting unless a quorum of members
is present at the time when the meeting proceeds to business.

(ii)Save as otherwise provided herein, the quorum for the general meetings shall be as
provided in section 103.

The chairperson, if any, of the Board shall preside as Chairperson at every general
meeting of the company.

45.

If there is no such Chairperson, or if he is not present within fifteen minutes after the
time appointed for holding the meeting, or is unwilling to act as chairperson of the
meeting, the directors present shall elect one of theirmembers to be Chairperson of the
meeting.

46.

If at any meeting no director iswilling to act as Chairperson or if no director is present
within fifteen minutes after the time appointed for holding the meeting, the members
present shall choose one of their members to beChairperson of the meeting.

Adjournment of meeting

47.

(i) The Chairperson may, with the consent of any meeting at which aquorum is present,
and shall, if so directed by the meeting, adjourn the meeting from time to time and

291




-:ra‘:.:.ruxl

from place to place.

(if) No business shall be transacted at any adjourned meeting other than the business | eft
unfinished at the meeting from which the adjournment took place.

1ii) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as inthe case of an original meeting.

iv) Saveasaforesaid, and as provided in section 103 of the Act, it shall not be necessary
to give any notice of an adjournment or of the business to be transacted at an
adjourned meeting.

Votingrights

48.

Subject to any rights or restrictions for the time being attached to any class or classes

of shares,-

(a)on a show of hands, every member present in person shall have one vote; and

(b)on apoall, the voting rights of members shall bein proportion to his share in the paid-
up equity share capital of the company.

49.

A member may exercise his vote at a meeting by electronic means in accordance with
section 108 and shall vote only once.

50.

(i) In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint
holders.

1) For this purpose, seniority shall be determined by the order in which the names stand
in the register of members.

51,

A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a pall,
by his committee or other legal guardian, and any such committee or guardian may, on
apoll, vote by proxy.

52.

Any business other than that upon which a poll has been demanded may be proceeded
with, pending the taking of the poll.

53.

No member shall be entitled to vote at any general meeting unless all calls or other
sums presently payable by him in respect of shares in the company have been paid

4.

i) No objection shall be raised to the qualification of any voter except at the meeting
or adjourned meeting at which the vote objected to is given or tendered, and every
vote not disallowed at such meeting shall be validfor all purposes.

i) Any such objection made in due time shal be referred to the Chairperson of the
meeting, whose decision shall be final and conclusive.

Proxy

55.

The instrument appointing a proxy and the power-of-attorney or other authority, if any,
under which it is signed or a notarized copy of that power or authority, shall be
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deposited at the registered office of the company not |ess than 48 hours before the time
for holding the meeting or adjourned meeting at which the person named in the
instrument proposes to vote, or, in the case of a poll, not less than 24 hours before the
time appointed for the taking of the poll; and in default the instrument of proxy shall
not be treated as valid.

56.

An instrument appointing a proxy shall be in the form as prescribed in the rules made
under section 105.

S7.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principa or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the company at its office before the commencement of
the meeting or adjourned meeting at which the proxy is used.

Board of Directors

58.

The number of the directors and the names of the first directors shall be determined in
writing by the subscribers of the memorandum or a majority of them.

The following shall be the First Director of the Company:
1. Vishal Maheshwari (DIN: 07082852)

2.Vrinda Maheshwari

3. Abhay Gautam

The number of Directors shall not be less than 3 (Three) and shall not exceed 15.
(Fifteen).

59.

(i) Theremuneration of the directors shall, in so far asit consists of amonthly payment,
be deemed to accrue from day-to-day.
(ii) In addition to the remuneration payabl e to them in pursuance of the Act, the directors
may be paid all travelling, hotel and other expenses properly incurred by them-
(a) in attending and returning from meetings of the Board of Directors or any
committee thereof or general meetings of the company; or
(b) in connection with the business of the company.

60.

The Board may pay al expenses incurred in getting up and registering the company.

61.

The company may exercise the powers conferred on it by section 88 with regard to the
keeping of a foreign register; and the Board may (subject to the provisions of that
section) make and vary such regulations as itmay think fit respecting the keeping of
any such register.
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62.

All cheques, promissory notes, drafts, hundis, bills of exchange and other negotiable
instruments, and all

receipts for monies paid to the company, shall be signed, drawn, accepted, endorsed,
or otherwise executed, as the case may be, by such person and in such manner as the
Board shall from time to time by resolution determine.

63.

Every director present at any meeting of the Board or of a committee thereof shall sign
his name in a book to be kept for that purpose.

64.

(i) Subject to the provisions of section 149, the Board shall have power at any time,
and from time to time, to appoint a person as an additional director, provided the
number of the directors and additional directors together shall not at any time
exceed the maximum strength fixed for the Board by the articles.

(if) Such person shall hold office only up to the date of the next annual general meeting
of the company but shall be eligible for appointment by the company as a director
at that meeting subject to the provisions of the Act.

Proceedings of the Board

65.

(i) The Board of Directors may meet for the conduct of business, adjourn and otherwise
regulate its meetings, as it thinksfit.

ii) A director may, and the manager or secretary on the requisition of a director shall, at
any time, summon a meeting of the Board.

66.

(i) Save as otherwise expressly provided in the Act, questions arising at any meeting
of the Board shall be decided by a mgjority of votes.

(ii)In case of an equality of votes, the Chairperson of the Board, if any, shall have a
second or casting vote.

67.

The continuing directors may act notwithstanding any vacancy in the Board; but, if
and so long astheir number is reduced below the quorum fixed by the Act for ameeting
of the Board, the continuing directors or director may act for the purpose of increasing
the number of directors to that fixed for the quorum, or of summoning a general
meeting of the company, but for no other purpose.

68.

(i) The Board may elect a Chairperson of its meetings and determine the period for
which heisto hold office.

(i) 1f no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the directors
present may choose one of their number to be Chairperson of the meeting.

69.

(i) The Board may, subject to the provisions of the Act, delegate any of its powers to
committees consisting of such member or members of its body as it thinks fit.
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(if)Any committee so formed shall, in the exercise of the powers so delegated, conform
to any regulations that may be imposed on it by the Board.

70.

(i) A committee may elect a Chairperson of its meetings.

(i) If no such Chairperson is elected, or if at any meeting the Chairperson is not present
within five minutes after the time appointed for holding the meeting, the members
present may choose one of their members to be Chairperson of the meeting.

71.

(i) A committee may meet and adjourn as it thinks fit.

(i1) Questions arising at any meeting of a committee shall be determined by a majority
of votes of the members present, and in case of an equality of votes, the Chairperson
shall have a second or casting vote.

72.

All acts done in any meeting of the Board or of a committee thereof or by any person
acting as a director, shall, notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or more of such directors or of
any person acting as aforesaid, or that they or any of them were disqualified, be as
valid asif every such director or such person had been duly appointed and was qualified
to be a director.

73.

Save as otherwise expressly provided in the Act, aresolution in writing, signed by all
the members of the Board or of a committee thereof, for the time being entitled to
receive notice of a meeting of the Board or committee, shall be valid and effective as
if it had been passed at a meeting of the Board or committee, dulyconvened and held.

Chief Executive Officer, Manager, Company Secretary or Chief Financial
Officer

74.

Subject to the provisions of the Act, -

(i) A chief executive officer, manager, company secretary or chief financial officer
may be appointed by theBoard for such term, at such remuneration and upon such
conditions as it may thinks fit; and any chief executive officer, manager, company
secretary or chief financial officer so appointed may be removed by means of a
resolution of the Board,;

(i)A director may be appointed as chief executive officer, manager, company
secretary or chief financial officer

75.

A provision of the Act or these regulations requiring or authorising a thing to be done
by or to a director and chief executive officer, manager, company secretary or chief
financial officer shall not be satisfied by its being done by or to the same person acting
both as director and as, or in place of, chief executive officer, manager, company
secretary or chief financial officer.

The Seal

295




-:ra‘:.n'uzul

76.

(i) The Board shall provide for the safe custody of the seal.

(if) The seal of the company shall not be affixed to any instrument except by the
authority of aresolution of the Board or of acommittee of the Board authorized by it in
that behalf, and except in the presence of at least two directors and of the secretary or
such other person as the Board may appoint for the purpose; and those two directors
and the secretary or other person aforesaid shall sign every instrument to which the seal
of the company is so affixed in their presence.

Provided that in case a company does not have a common seal, the authorization shall
be made by twodirectors or by a director and the Company Secretary, where the
Company has appointed a Company Secretary.

Dividends and Reserve

17.

The company in general meeting may declare dividends, but no dividend shall exceed
the amount recommended by the Board.

78.

Subject to the provisions of section 123, the Board may from time to time pay to the
members such interim dividends as appear to it to be justified by the profits of the
company.

79.

(i) The Board may, before recommending any dividend, set aside out of the profits of
the company such sums as it thinks fit as a reserve or reserves which shall, at the
discretion of the Board, be applicable for any purposeto which the profits of the
company may be properly applied, including provision for meeting contingencies
or for equalizing dividends; and pending such application, may, at the like discretion,
either be employed in the business of the company or be invested in such
investments (other than shares of the company) as the Board may, from timeto time,
thinksfit.

(i) The Board may aso carry forward any profits which it may consider necessary not
to divide, without setting them aside as areserve.

80.

(i) Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but if and so
long as nothing is paid upon any of the shares in the company, dividends may be
declared and paid according to the amounts of the shares.

(i)No amount paid or credited as paid on a share in advance of calls shall be treated for
the purposes of this regulation as paid on the share.

iii) All dividends shall be apportioned and paid proportionately to the amounts paid or
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credited as paid on the shares during any portion or portions of the period in respect
of which the dividend is paid; but if any share is issued on terms providing that it
shall rank for dividend as from a particular date such share shall rank for dividend
accordingly.

81.

The Board may deduct from any dividend payable to any member all sums of money,
if any, presently payable by him to the company on account of cals or otherwise in
relation to the shares of the company.

82.

(i) Any dividend, interest or other monies payable in cash in respect of shares may be
paid by cheque or warrant sent through the post directed to the registered address of
the holder or, in the case of joint holders, to the registered address of that one of the
joint holders who is first named on the register of members, or to such person and to
such address as the holder or joint holders may in writing direct.

(ii)Every such chegque or warrant shall be made payable to the order of the person to
whom it is sent.

83.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

84.

Notice of any dividend that may have been declared shall be given to the persons
entitled to share therein in the manner mentioned in the Act.

85.

No dividend shall bear interest against the company.

Accounts

86.

(i) The Board shall from time to time determine whether and to what extent and at what
times and places and under what conditions or regulations, the accounts and books
of the company, or any of them, shall be open tothe inspection of members not being
directors.

(il)No member (not being a director) shall have any right of inspecting any account or
book or document of the company except as conferred by law or authorized by the
Board or by the company in general meeting.

Winding up

87.

Subject to the provisions of Chapter XX of the Act and rules made thereunder-

(i) If the company shall be wound up, the liquidator may, with the sanction of a special
resolution of the company and any other sanction required by the Act, divide
amongst the members, in specie or kind, the whole or any part of the assets of the
company, whether they shall consist of property of the same kind or not.

(ii) For the purpose aforesaid, the liquidator may set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall
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be carried out as between the members or different classes of members.

iii) The liquidator may, with the like sanction, vest the whole or any part of such assets
in trustees upon such trusts for the benefit of the contributories if he considers
necessary, but so that no member shall be compelled to accept any shares or other

securities whereon there is any liability.

Indemnity

Every officer of the company shall be indemnified out of the assets of the company
88 against any liability incurred by him in defending any proceedings, whether civil or

' criminal, in which judgment is given in his favour or in which he is acquitted or in
which relief is granted to him by the court or the Tribunal.
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SECTION X- OTHER INFORMATION

MATERIAL CONTRACTSAND DOCUMENTSFOR INSPECTION

The following contracts (not being contracts entered into in the ordinary course of business carried on by our
Company or contracts entered into more than two (2) years before the date of filing of this Draft Prospectus)
which are or may be deemed material have been entered or are to be entered into by our Company. These
contracts, copies of which will be attached to the copy of the Draft Prospectus to be delivered to the ROC for
filing and the documents for inspection referred to hereunder, may be inspected at the Registered office: Office
No.-101, on First floor situated at premises No. 118/54 and 118/55, Ratan Zone, Kaushalpuri, Kanpur Nagar,
Premnagar, Uttar Pradesh, India, 208012 from the date of filing this Draft Prospectus with ROC to Issue
Closing Date on working days from 10.00 a.m. to 5.00 p.m.

MATERIAL CONTRACTS

1
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Issue Agreement/ Memorandum of Understanding dated May 28, 2024 between our company and the Lead
Manager.

Agreement dated May 28, 2024 between our company and the Registrar to the Issue.

Public Issue Agreement May 28, 2024 among our Company, the Lead Manager, The Banker to the
I ssue/Publiclssue Bank/Sponsor Bank, and the Registrar to the Issue.

Underwriting Agreement dated May 28, 2024 between our company and the Underwriters.

Market making Agreement dated May 28, 2024 between our company, the Lead Manager and the Market
Maker.

Agreement among NSDL, our company and the registrar to the issue dated August 01, 2022.

Agreement among CDSL, our company and the registrar to the issue dated July 29, 2022.

MATERIAL DOCUMENTSFOR THE ISSUE

1
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10.

Certified true copy of Certificate of Incorporation, the Memorandum of Association and Articles of
Assaciation of our Company, as amended.

. Resolutions of the Board of Directors dated April 01, 2024 in relation to the Issue and other related matters.
. Shareholders’ resolution dated April 24, 2024 in relation to the Issue and other related matters.
. Consents of Directors, Company Secretary and Compliance Officer, Chief Financia Officer, Statutory

Auditors, the Lead Manager, Registrar to the Issue, Peer review Auditor, Legal Advisor and Market Maker
to act in their respective capacities.

. Peer Review Auditors Report dated May 06, 2024 on Restated Financial Statements of our Company for the

years ended March 31, 2024, 2023 and 2022.

. Peer Review Auditors Certificate for the Key performance Indicators dated June 07, 2024.
. The Report dated May 07, 2024 from the Peer Reviewed Auditors of our Company, confirming the Statement

of Possible Tax Benefits available to our Company and its Shareholders as disclosed in this Draft Prospectus.

. The Report dated July 01, 2024 by Legal Advisor to the Company confirming status of Outstanding Litigation

and Material Devel opment.

. Copy of approval from NSE Emerge vide letter dated [+] to use the name of NSE in this offer document for

listing of Equity Shares on Emerge Platform of NSE.
Due diligence certificate dated July 15, 2024 submitted to NSE Emerge from Lead Manager to the Issue.

Any of the contracts or documents mentioned in this Draft Prospectus may be amended or modified at anytime if so
required in the interest of our Company or if required by other parties, without reference to the shareholders subject to
compliance of the provisions contained in the Companies Act and other relevant statutes.
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SECTION XI - DECLARATION

We, hereby declare that, all the relevant provisions of the Companies Act, 2013 and the guidelines/regul ations
issued by the Government of India or the guidelines/regulations issued by the Securities and Exchange Board
of India, established under section 3 of the Securities Exchange Board of India Act, 1992, as the case may be,
have been complied with. No statement made in the Draft Prospectus is contrary to the provisions of the
Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made there under or
regul ations/guidelines issued, as the case may be. We further certify that all the statements made in this Draft
Prospectus are true and correct.

Signed by the Directors of our Company

Designation Signature
, . Executive : :
1 Visha Maheshwari Director Managing Director / CEO Sd/-
. . Non-Executive .
2. VrindaV Maheshwari Director Director Sd/-
Executive Whole-Time Director
3. Abhay Gautam Director ICEO Sd/-
Non-Executive .
4, Saurabh S Pradhan Director Independent Director Sd/-
. Non-Executive ;
5. Nandini Director Independent Director Sd/-
o\ Non-Executive :
6. Padmaja Vishal Deshmukh Director Independent Director Sd/-

Signed by the Chief Financial Officer and Company Secr etary of our Company

7. Anuja Saxena Full-time Company Secretary Sd/-
8. Abhay Gautam Full-time Chief Financial Officer Sd/-
Place: Kanpur

Date: July 17, 2024
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