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Cairn to target more cos to
recover money from govt

AMMAR ZAIDI
New Delhi, June 27

AFTER AIR INDIA, Britain’s
Cairn Energy plans to target
assets of state-owned firms
and banks in countries from
the US to Singapore as it looks
to ramp up efforts to recover
the amount due from the
Indian government after win-
ning an arbitration against
levy of retrospective taxes.

A lawyer representing the
company said Cairn will bring
lawsuits in several countries to
make state-owned firms liable
topaythe $1.2 billion plusinter-
est and penalties that are due
from the Indian government.

Last month, Cairn brought
a lawsuit in the US District
Court forthe Southern District
of New York pleading that Air
India is controlled by the
Indian government so much
thattheyare‘alteregos’and the
airline should be held liable for
the arbitration award.

“Thereareanumberof state
enterprises which we are con-
sidering for enforcement
action.Enforcementactionwill
besoonandit maynotbeinthe
US,” Dennis Hranitzky, head of
thesovereignlitigation practice
at Quinn Emanuel Urquhart &
Sullivan, a law firm represent-

ARBITRATION AGAINST $1.2-BN TAX

W The British firm looks to
recover dues from the
Indian govt after winning
an arbitration against
levy of taxes

B Cairn has identified
$70 bn of assets overseas
for potential seizure

W The assets identified
range from Air India's
planes to vessels
belonging to the Shipping
Corporation of India, and
properties owned by
state banks to oil and gas
cargoes of PSUs

M Last month, Cairn
brought a lawsuit in the
US court pleading that Air

India should be held liable
for the arbitration award

A three-member interna-
tional arbitration tribunal that
consisted of one judge
appointed by India had unani-
mously in December over-
turned levy of taxes on Cairn
retrospectively and ordered
refund of shares sold,dividend
confiscated and tax refunds
withheld to recover such
demand.

The government of India,
despite participating in the
arbitration proceeding over
fouryears,hasnotaccepted the
award and has filed a ‘setting
aside’ petition in a court in
Netherlands — the seat of the
arbitration.

— some of whom are biggies of
the financial world, Cairn is
seeking torecover the award by
confiscating assets and bank
accounts of state-owned enti-
ties in foreign countries.

“The (arbitration) award is
registered and either recog-
nised or soon to be recognised
in several countries,and Cairn
will continue to ramp up
enforcement proceedings
around theworld to pursue the
value of the award foritsinter-
national shareholders,”he said.

He, however, refused to
either name the companies
that Cairn will target or the
countries where lawsuits will

India's coal import rises 30% |

to 22 million tonne in April

INDIA'S COAL IMPORT rose
30.3% to 22.27 million tonne
in April amid supply concerns
and demand for pre-monsoon
restocking of dry fuel.

The country had imported
17.09 million tonne of coal in
April last year, according to a
provisional compilation by
mjunction services, based on
monitoring of vessels’ posi-
tions and data received from
shipping companies.

“India’s coal and coke

importsin April 2021 through
the majorand non-major ports
are estimated to haveincreased
by 30.3% over April 2020...
Imports in April 2021 stood at
around 22.27 million tonne
(MT) as against 17.09 MT
imported inApril 2020,”it said.

“The demand for pre-mon-
soonrestockingand supply con-
cernsledtoasurgeincoalimport
duringthemonthunderreview,’
Vinaya Varma, MD & CEO,
mjunction services,said. —PTI
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SRS LIMITED =IN LIQUIDATION

CINTL74999HR2000PLC040183
Registered & Corporate office: 2nd Floor, SRS Multiplex, Sector-12, Faridabad, Haryana- 121007

Liquidator:- Mr. Ashok Kumar Gulla
Liquidator's Address:- 23, South Patel Nagar, New Delhi - 110008

\ DUIDATION UNDER INSOLVENCY AND BANKRUF Y

S

E-AUCTION SALE NOTICE

Sale of assets owned by SRS Limited forming part of Liquidation estate in possession of the liquidator appointed by Hon’ble Nationa
Company Law Tribunal, Chandigarh Bench vide order dated 15.10.2019.

https:/www.sbi.couinor htt

OSBI

Fimancial Inclusion & Micro-Market, 2nd floor, NBCC Place
Lodhi Road, New Delhi-110 003

REQUEST FOR PROPOSAL (RFP)

RFFNO: NBFC ALLIANCES/2021-22/1

Bids are invited by 5State Bank of India from the eligible bidders for
engagement of a Consultant for operationalising Co-lending Model
with MBFCs. For details, please visit "Frocurement news' at
s:/fbank.sbi

Commencement of download of RFP: From 25/06/2021.
Lastdate and time for submission ofbids: 26/07 /2021 upto 15:00hrs.
Deputy General Manager (NBFC Alliances)

DATED:19/06/2021

The sale of E-Auction shall be done through https://ncltauction.auctiontiger.net

S. Assets Block | ReservePrice | Earnest Money

No. (InRs.) Deposit (In Rs.
1.| SRS Patiala Cinema Assets located at Omaxe Mall, Near Kali Mandir, Patiala, Punjab- 147001. Block 1 2,13,00,000 21,30,000
2.| SRS Pristine Cinema Assets located at Sec-31,Pristine Mall, Faridabad-121003. Block 2 39,00,000 3,90,000
3.| 100% Equity shares of SRS Entertainment India Limited. Block 3 3,73,24,800 37,32,248
4.1 “SRS Cinemas” Brand Block 4 48,60,000 4,86,000

E-Auction will be conducted on “As is where is basis”, “As is what is basis”, “Whatever there is basis” and “No recourse” basis.

Last Date for carrying out due diligence and submission of Earnest Money Depositis 12.07.2021. The E-Auction shall be conducted on 14.07.2021

Incremental bids may be submitted with the increment of Rs. 2,00,000 for Block 1 - Block 4.
Auction Timings ---- Block 1 to Block 4 ---- 10:00 A.M. to 04:00 P.M.

In case the bids are received in last 15 minutes then the bid timings shall get extended by another 15 minutes. Complete e-auction proces
document containing the details of assets and other relevant information are available at the website https://rbsa.infannouncements.html o
https://ncltauction.auctiontiger.net or through email at ip.srs@rbsa.in For any support relating to Auction tiger kindly contact Mr. Praveenkuma
Thevar 9722778828, 079-6813 6854/55/51,079-6813 6800.

For further details, please contact Mr. Ashok Kumar Gulla at cell no. +91-9674713222, Mr. Dheeraj Madan at cell no. +91- 9999808581 and Ms
Prerna Jainatcellno. +91-7011096895.

OSBI

STATE BANK OF INDIA
AML/CFT Department, Corporate Centre,
4th Floor, Administrative Office Building, A-5, Nehru Place,
Tonk Road, Jaipur-302015

State Bank of India has issued a

REQUEST FOR PROPOSAL

Request for Proposal (RFP) for

engagement of a Consultant for "Development of a new Customer

Risk Categorization (CRC) model”.
dated 28.06.2021).

(RFP Mo. AML-CFT/002/2021-22

Kindly visit Bank's website https:/fbank.sbi & check "Procurernent
News"” sectionmn and e-Procurement agency poartal

https:/fetender.sbi/5Bl for details.

Place: New Delhi
Date 28.06.2021

Sd/-

Ashok Kumar Gulla
Liquidator for SRS Limited

IBBI/IPA-003/IP-N00024/2017-2018/10174
ashok.gulla@rbsa.in; ip.srs@rbsa.in

RBSA Restructuring Advisors LLP
Flat No.23, 1 AP L House,2nd Floor, South Patel Nagar, New Delhi, 110008

ADVERTISEMENT IN ACCORDAMNCE UMDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTAMTIAL

ACQUISITION OF SHARES AND TAKEOVER) REGULATIOMS, 2011, AS AMENDED AND CORRIGENDUM TO
THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDER OF

This

Private Limited (*Manager to the Offer”) on bahall of Mr, Sanjiv Mulchand Sawla (“Acquirer 17} (FAN: SAHPSTEOOA), Mr,
Miulchand Lakhams Sawia ("Acquirer 27} {PAN: AAIPS04400), pursuant to Reguiation 18(7] of Securities and Exchange
Board of Indla (Substantial Acquisition of Shares and Takeovers) Requlation, 201, as amended ["SEB| {SAST) Regulation,
20m°7,
Hundred and Eighty) Equity Shares of INR 10/- (Rupees Ten Qnlyl each of Specular Marketing and Financing Limited
("Specular” or “the Target Company” or TC) representing 26.00% of the Expanded shares capital ona fully diluted basis

SPECULAR MARKETING AND FINANCING LIMITED

CIM: (L51900MHI985PLCO34994)
Registered Office: EC-4052, 4™ Floor, Bharat Diamond Bourse, BKC, Mumbai City MH - 400051
Tel Mo.: 022-22657423 | Email Id.: specmkt@gmall.com | Website: www.specularmarketing.corm:;

advertiserment (“Offer Opening Public Announcemeaent”) and Carfigendum is being isswed by Fast Track Finsec

["Regulation”], in respect of the open affer letter to acquire upte 2,20,480 [(Twao Lakh Twenty Thousand Four

carrying woting rights of the Target Company. The Detailed Public Staterment ("DPS") with respect to the Offer was

published in Financial Express (English Al Edition), Jansatta (Hindi - All adition) and Mumbai Lakshdeep (Mumbai

edition) on April 1687, 2021 (Friday)

1. Offer Price:
The Offer Price is INR 100/ - (Rupees One Hundred Only) per Equity Share. There has been no revision in the Offer
Price,

2. Recommendations of the Committee of the Independent Directors of the Target Company
The Coammitbes of the Independent Direclars of the Target Campany ("1DC7) published its recammendations on the
Offer aom June 257, 2021 in the same newspapers where the DP5 was published. Based on the review, |IDC Members
belleve that the Offer is fair and reasonable Inline with the SEBIN{SAST) Regulations, 201,

3.  The offer is not a competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations. 2011. There was no
competing offer to the Offer and the last date for making such competing offer has expired. The offer is not

Place : Jaipur (Rajasthan) DGM {AML-CFT)

be filed. —PTI
Date:28.06.2021

Pressed by its shareholders

ing the company, told PTI.
g pany (Projects & Process Improvement)

, Cor Office: Third Floor, Alexander Square, Old No.34 & 35,
RepEBT‘ REPCO HOME FINANCE LIMITED " N2 sardar patl Road, Guindy, Chennal-600032
Finance
e

i CIN - L65922TNZ2000PLC044655 Ph: (044) - 42106650 Fax: (044) - 42106651,
Wemhmmwroean  REQIStered Office: Repco Tower, No. 33, North Usman Road, T.Nagar, Chennai 600 017 E-mail; cs@repcohome.com Website: www.repcohome.com

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

STANDALONE CONSOLIDATED conditional upen any minimum level of acceptance in terms of Regulation 1901} of SEBI 5A5T Regulations, 2011,
o : | 4. Dispatchof Letter of Offer to the public shareholders
= Particulars QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED Thie dispatch of the Letter of Offer to all the Public Shareholdaers of the Target Company holding Equity Share on the
(7] Identified Date i.e. Tuesday, June 15", 2021 has been completed through the registered post on June 227, 2021, The
032021 | 31122020 | 31.03.2020 31.03-._2021 # .DS._HIIJ 31.03.2021 | 31.12.2020 3"‘]3'_2'"2“ H'M'_EDH 31'"‘3'.2['“ Identified Date was relevant anly for the purpose of determining the Public Sharehalders as on such date bo whom
ﬂ.ﬂ'l.l.d“l!dil 1I.In-audll:ad:| M“"ﬂ] [.I‘I.I.Iﬂllh‘d-] ml.l'ﬂil‘tﬁﬂf [MHH 1”“'3""" - 1""“"“:':' [.ﬂLII:lIt-Bd] tA“d'I'B'd] the Letber of Offer was to be sent, 1L s clarfied that all the Holders (registaered or unregistered) of Equity Shares
1 . [except the Acquirers and PAC) are eligible to participate in the Offer any time during the Tendering Perlad. & copy
- | Total Income from Operations 340.34 358.75 HE. 1T 1,392.23 | 1,351.10 | 340.34 330.75 24611 1,382.23 | 1,351.10 ol the Letter of Offer (which includes the Form of Acceptance -cum- Acknowledgment) is also available an the
: x . SER|'s website [www. seblgav.in).
2 Met Profit for the penod (before Tax, Exceptional and | or 5. Instructlons te the Public Sgharehnldem
| Extraordinary items) 89.56 108,06 68.95 389.79 360.19 B9.56 106.06 GE.95 389,79 36019 a.  Incasethe sharesare heldin physical form
— . P . Public Sharehalders holding Equity Shares in physical form may participate in the Open Offer through their
3, EE: Frt:-ﬁ_t for _tt]e period before tax (after Exceptional and / or 8055 106,06 EB.O5 189,79 160,19 B 5 106.06 BE. G5 165,79 160,19 respective Selling Broker by providing the relevant information and documents as mentioned in paragraph 8.2
wiraordinary ifems) (page 13} of the LoF.
prp— - y b, Ingasethe shares arg heldin demat form
g, | et Preit for the period after tax (after Exceptional and / or 63.20 79.60 | 4770 | 28760 | 280.35| 6320 | 7o.60 | 4770 | 28760 | 28035 Public Sharghalders who desire to tender their Equity Shares in the electronic / dematerialized form under the
Extraordinary ems) Offer would have to do sa through thair respective Selling Brokers by giving the details of Equity Shares thay intend
" '. " : g | T Lo tender under the OMfer and as per the procedurs specified in paragraph 8.3 |page 20) of the LoF
g, | Jou Comprehiensive riconte for the period {Comgeising Proft/ (Loss) | gary | 7ees | 4748 | 28e0s | 2mers | esw 8239 | 5538 | 30066 | 207.54 c.  Procedurefor Tendering the Shares in case of Non-Receipt of the Letter of Offer
for the period {after tax} and Oiher Comprehensive Income (after tax)] In case of mon-receipt of the LoF, the Publie Shareholders holding the Equity Shares may download the same fram
= n o the webistes of SEBlI at www.sebl.govin, Manager to the Offer at www. ftflnsec.com and BSE at
6. | Paid up Equity Share Capital 62.56 62.56 62.56 62,56 62.56 62.56 62.56 62.56 62.56 62.56 www bselndla.com. Alternatively. they may participate in the Offer by providing their application in plain paper in
e f : writimg signed by all shareholder(s). stating name, address, number of Equity Shares held, client ID number, DP
7. | Resenves (excluding Revaluation Reserve) AT BEISAn L0030 | PhTETS name, DP |0 number, number of Equity Shares tendered and other relevant documents and other relevant
; ; ] 1 : documents as mentionsd in Paragraph 8.5 (Page 21) of the LoF.
n -
8. Eaml ?5 ZZF ShEFEI.': {of I:ES.. 1%5 each) (for continuing and 6, Anyotherchangesuggested by SEBI in their comments tobeincorporated
scontinued operations) (in Rs.) In terms of Regulation 1601} of the SEBI SAST Regulations, 2011 the draft Letter of Offer was submitted to SEBI on
y April 267, 2021 {Draft Letter of Offer), On June 147, 2021, SERI, vide its email, isswed its comments on the Draft Letter
[a) Basic 10.10 12,72 7.62 45497 44.81 10,39 13.13 8.94 47.99 47 66 of Offer, These comments have been incorporaled in the Letter of Offer, These comments and other key changes
: [eceurring after the date of the Publie Announcement) have been incorporated in the LaF. Thaese changes in the LOF
(bj Diluted 10.10 12.72 162 45.97 44.51 10.38 13.13 8,04 47.99 4766 include the fellowing: () on page no. 2, updates to the schedule of major activities of the Open Offer, and

conseguential updates ta the dates mentloned inthe LaF; (i} on page no. 1, PAN of seguirer mentioned in LaF; (1) on
page ne. 1 and page no. 1 at point 3.2 Number of Shares revised as per carrigendum lssued in the matter: {iv) in page
rx. 17 Pre and Post offer shareholding Pattern of target company; (v) Inpara 6, 6.2.3, 6.2 4and 9 on pages 18,19 and
23,

7.  Anyothermaterial change from the Date of Public Announcement
There have been no material changes in relation to the Offer since the date of the PA. save as otherwise disclosed in
the Comigendum to PA, DPS and DLOF and are disclosed below for refarence;

7.1 Upward Revision of the Offer Size: The Offer Size being G4 480 [(Sixty Four Thousand Four Hundred Eighity) Equity
Share representing 28% of the total share capital of the Company has been revised ta 220,480 (Two Lakh Tweanty
Thousand Four Hundriad Eighity ::rn!_-,.-:l Equity Share representing 26% of the Expanded Viating Share Capital,

7.2 Fund Regquirements: Consequently the upward revision of the Offer Size as mentioned above, the total fund
reguirement far the Offer (assuming full acceptance)is INR 2.20,48.000/- [Rupess Two Crores Twenty Lakhs Forty
Eight Thousand Cnly) ["Revised Maximum Conskderation®) for acguisition of revised offer size 2,20.480 eguity
shares.

7.3 Revision of Escrow Account: The Acguirers have enhanced the value of the Escrow Account and have made a cash
deposit of 17,000,000/ - (Rupees Seventeen Lakh) and deposit/ pledge Equity Shares of the value of INR 38 58 500/ -
[Rupees Thirty Mine Lakh Thirty Eight Thousand Five Hundred Oniy) of the Titan Company Limited. Indusind Bank
Limited and Larsen & Toubro Limited with the Merchant Banker being more than 25% of the total consideration
payable to the shareholders under the offer (assuming full acceptance by the sharehalders) to realize the value of
the Escrow Accountinterms of Regulation 2101} of the SEBI{SAST) Regulations, 201

Note: The abova is an extract of the dataded format of Quartery / Annual Financial Resulis fled with the Stock Exchanges under Reguiation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015, The full format of the Quarterly | Annual Audiled Financial Results are available on the Stock Exchange websiles, namely: The Mational Stock Exchange of India Lid-
www.nseindia.com; The Bombay Stock Exchange Limited - www.bseindia.com and the Company's website-www.repcohome.com For Repco Home Finance Ltd.,

Place : Chennal Sd/- (Yashpal Gupta)
Date : 26.06.2021 Managing Director

ASHIANA HOUSING LIMITED

Regd. Off. ;. 5F Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Dalhi - 110017, Teleghone number © 011-4265 4265
Fax ; 011-4265 4200, Official E-mail ; investorrelationsi@ashianahousing.com, Website - www.ashianahousing.com
CiN : LY0109WB12986PLC040884

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2021

i¥in Lakhs except Ratios) B, Statusof Statutory and Other Approvals
A5 af the date of the LoF, o the best af the krnowsledge of the Acguirer and PACS, there are no sltatutory or other
STANDALONE CONSOLIDATED approvals required te camplete the Offer.
i Quarter Year Quarter Year Cuarter Year Quarter Year Howaver, in case any statutory appravals are required by the Acquirer § the PACS at a later date before closure of
Sl Particulars endad andad aendad shdad anded endad ended andad the Tendering Period, the Offer shall be subject to such statutory approvals and the Acquirer shall make the
Wo. necessary applications for such statutory approvals.
31.03 ._2“1‘1 3 .ﬂﬁ._EﬂI‘i 31":3'_202': 31'03‘_2'}2“ # '03'_2021 31.03 '_2'“1 31 .133..2‘13211 31'03'_2“2':' MR and OCE holders of the Equity Shares, if any, must obtain all reguisite approvals required to tender the Equity
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) Shares held by them in this Offer (including but not limited to, the approval from the REI, since the Equity Shares
Total Income From Operations §472 21 711 £ 976 97 373 8 136 95 931 g 859 31 732 validly tendered in this Offer will be acguired by a non-resident entity), if applicakble, and submit such approvals
- ! 2 ; ; . , ; along with the Form of Acceptance and other documents required to accept this Offer
Z | Net Profitf{iLoss) For The Period (Before Tax, Further, if the Public Shareholders who are not persons resident in India {including NRIs, OCBs, Fils and FPIs) had
' : regquired any approvals [including from Ehe RB| or any ather regulatory body) at the time of the original investmant,
Exceptional And /Or Extraordinary ltems) (575) 308 8,531 (1,907) (625) 30 368 (2,199) ini pespeck o this Bulty Ehirss:Feld by S cOmntly, they will bs reaulred: ts Submit coples: of sich privi i
. i approvals alondg with the other documents required to be tendered Lo acoept this Ofer.
3| Net Profit/(Loss) For The Period Before Tax X If such approvals are not submitted, the Acquirer and the PACs reserve the right ta reject such Egquily Shares
(After Exceptional And /Or Extraordinary ltems) (S75) 308 {1.344) (3,646) (B25) 30 (1,371) (3,938) tendered pursuant to this Offer. If the Equity Shares are held under the general permission of the RBI, the nan-
i resident Shareholders should state that the Equity Shares are held under such general permission and whether
4 | Net Profit/{Loss) For The Period After Tax such Equity Shares are held on a repatriable basis or a non-repatriable basis
(After Exceplional And /Or Extraordinary ltems) (580) 363 (866) (2,619) (564) 172 (812) (3,024) 9. Schedule of Activities
: : The Schedule of Activities has been revised and the nacessary changes have been incorporated in the LOF at all
5 | Total Comprehensive Income For The Period relevant places. The Revised Schedule of Activities is in compliance with the applicable provisions of SEBI [SAST)
[Comprising Profit / (Loss) For The Period Regulations, 2011 and the same is as under
{After Tax) And Other Comprehensive Income Activity Schedule
{.ﬂl.l"ter Tax:l] (924) 475 {935) (2,782) (EED} 408 (863) (£,895) Day and Date Revised Day and Date
: Date of the Public Announcement 08.04,2021 (Thursday) | 08,04 2021 (Thursday)
6 | Equity Share Capital 2,047 2,047 2,047 2,047 2,047 2,047 2,047 2,047 Y P AT [T T T R R T T
7 | Other Equity 73,546 73,378 73,032 72,930 Last date of filing of the draft Letter of Offer with SEBI 26.04.2021 (Monday) | 26.04.2021 (Monday)
2 | Networth 75 503 75 425 75 079 74 977 Last date of Public Announcement for a Competing Offer(s) 18.05.2021 (Tussday) 18.05.2021 {Tuesday)
. . ' ' ' ' Last date for receipt of comments from SEBI on the draft 18.05.2021 (Tuesday] | 14.06.2021 {Monday)
9 | Paid up Debt Capital/ Outstanding Debt 4677.28 4677.28 8394 .00 839400 4677.28 4677 .28 £394.00 8394.00 Letter of Offer (in the event SEBI has not sought clarification
: : or additional information from the Manager to the Offer)
14| Dbt Equity Ratla il 3-8 Ll Bee Identified Date* 19.05.2021 (Wednesday) | 15.06.2021 (Tuesday)
11 | Earnings Per Share (Of Rs. 2/- Each) Last date by which Letter of Offer will be dispatched to the 26.05.2021 22.06.2021 (Tuesday)
(For Continuing & Discontinued Operations)- Bublic Shareholders whose name appears on the register of (Weadnesday)
Basic And Diluted (0.55) 0.46 (0.91) (2.72) (0.51) 0.40 (0.84) (2.83) TSt O Lie Hsntrec Dele
) ) Last date by which the Committee of Independent Directors 31.05.2021 (Monday) 25.06.2021 (Friday)
12 | Debt Service Coverage Ratio 0.90 (0.06} 0.72 {0.13) of the Board of Directors of the Target Company shall give its
. : recommendations to the Public Shareholders of the Target
13 | Interest Service Coverage Ratio 1.23 (0.12) 1.02 (0.29) Company for this Offer
Motes : Last date for Upward revision in Offar Price/ Offer Size 28.05.2021 (Friday) 2406, 2021 [Thursday)
1) The Consolidated and Standalone Financial Results for the Quarter and Year ended as on 31st March, 2021 have been reviewed by the Audit Committee in it's meeting held ﬁ_lti:;‘:::g;‘:E:;ﬁlﬁ%ﬂ;ﬁ:::':E:“;L:E!Q:;su”cEment i O1GEZACY (Tuesday) | ZR.DE2DT) (Monday]
on 25th June 2021 and approved by the Board of Directors at their meeting held on 26th Juna, 2021, Ticte of commencarnant of Tendering Pariod COMer OpEnng 53 DE 2091 79.06.2021 [Tuesday]
2)  The above results are an axtract of the detailed format of the Financial Results for Quarer and Year ended on 31st March, 2021 filed with stock exchanges pursuant to Regulation Date’) (Wadnesday)
33 & 52 of the Securities and Exchange Boads of India (Listing Obligations and Disclosure requirements) Regulations, 2015, The full format of both these results, standalone Date of closure of Tendering Period ["Offer Closing date”) 15.06.2021 (Tuesday) | 12.07.2021 [Monday)
and consolidated, are available on the stock exchange website(s) NSE www.nseindia.com. BSE www.bseindia.com and on Company's website www.ashianahousing.com Last date of communicating the rejection/ acceptance and 28.06.2021 (Monday] | 26,07.2021 (Monday)
] ' ] g & ] . ) ] completion of payment of consideration or refund of Egquity
3) For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, the pertinent Shares ta the Public Shareholders of the Target Company
disclosures have been made to the Stock Exchange(s) at NSE www.nseindia.com, BSE www.bseindia.com and on Company's website www.ashianahousing.com Last Date for issue of post- offer advertisement 21.06.2021 (Monday) 16.07.2021 (Friday}

*|dantifisd date is only for the purpose of determining the names of the shareholders as on such date to whom the Latter of Offar
wiill b sant. tis clarifiad that all the Sharehodders (ragisterad or unregisterad] of the Target Company ([except tha acquirer and the
sefling Shareholder] are eligikle Lo participate in this offer any Uime during the tendering period of the Offer,

13, Otherinformation:

4) These results have been prepared in accordance with IND AS as per prescribed under Companies Act, 2013.

5) The key standalone financial information is as under :

Quarter Year Quarter Year +  The Acquirers accept full responsibility for the obligations of the Acquirers and the PACS as laid down in terms of the
ended ended ended ended SEBISAST) Regulations and for thae infarmation (other than such informaticon as has been provided or confirmed by
Particulars 31.03.2021 31.03.2021 31.03.2020 31.03.2020 the Target Campany] centained in this OfMer Opening Public Annauncement cum Corrigendum,
- P ; . fler Opening Public Announcement cum Corfigendurm would alse be available on websites of SEBI at
(Audited) | (Audited) | (Audited) | (Audited) 11 5
- 2 T — T oA www_sebi.gov.in, Manager tothe Offer at www. ftfinsec.com, and BSE at www. bseindia.com.
Turnover 6,625 19,152 B 226 25808 | o . s i Bkl Sk T bt s i
1 : Izsued by Manager of the Offer on behalf of the Acguirer:
Profit before tax (Before Tax, Exceptional And /Or Extraordinary Items) (575) 308 8,531 (1,907) ? ’ ; CATIRER e )
] . ) Faﬁt rar,:k F| nsec For & On behalf of Acquirers
Profit before tax (After Exceptional And /Or Extracrdinary ltems) (575) 308 (1,344) (3,646) E] Category4 Merchant Banker o
Profit after Tax (580) 363 (BE6) (2,819) FAST TRACK FINSEC PRIVATE LIMITED

B-502, Statesman House, 148 Barakhamba Road, Mew Delhi - 10000
Telephone: +81-11-43029809 | Emall: vikasverma@ftfinsec.com
Investor Grievance Emall: investor@ftfinsec.com

Website: www ftfinsec.com

Contact Person: Mr. Yikas Kumar ¥Yerma

SEBI Reg. No: INMOOOOI2500 | CIM;: UES191DLZOTOPTC20038]

Mr. Sanjiv Mulchand Sawla

B)  The figures for the guarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between the audited figures in respect of the full financial year and the (Acquirer 1)

unaudited published figures upto nine months of the relevant financial year. )
For and on behalf of the Board of Directors

Ashiana Housing Limited
Varun Gupta
(Whole Time Director)

Mr. Mulchnad Lakhamsi Sawla
. [Acquirer 2)
Place : New Delhi

Date : 26th June, 2021

f-inan::i“.ep. .in

Date: June 27, 2021
Place: Hew Delhi

New Delhi
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[ DECOROUSINVESTMENT AND TRADING COMPANY LTD.
Regd. Office: R-489, GF-B, New Rajinder Nagar, New Delhi - 110060
Tel: 9910003638, Email: decorous1982@gmail.com, Website: www.ditco.com
CIN: L67120DL1982PLC289090

YEAR ENDED 31ST MARCH 2021

RS. In thousands

ADVERTISEMENT IN ACCORDAMCE UNDER REGULATIONM 18(7) IN TERMS OF SEBI (SUBSTANTIAL

3:|'|'J:TCﬁ a-ch Ch\*'i T IHRTRY °h|¢li(’1q a.a Sory ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, AS AMENDED AND CORRIGEMDUM TO Quarter ended Year ended
R I9 ¥ FRERT © 3R 39 9RaR & ® 2 THE DETAILD F"'-"9"-'ﬂEAP”E”é"G':‘;;’ﬂ;’rn“gé%ﬁépiﬂgimiﬂgmgF[f;'{?ETbHE SHAREHOLDER OF barticulars 7310372020 311212020 317032020 3110372027 317031202
FRIER S9d Y 9 Pl [ Audited | Un-audited —Audited | Audited | Audited-
e g, A 9 off g TR T ST 2 CIN: (L51800MHI985PLC034994) | !
o smi & fagors deiens & g off Registered Office: EC-4052, 4" Floor, Bharat Diamond Bourse, BKC, Mumbai City MH - 400051 Jotal Revenue 1,171.05 6/0.391 1146211 2954151 2,506.19
o~ N . Tel Mo.: 022-22657423 | Emall 1d.: specmkt@gmall.com | Website: www_ specularmarketing. com; Total Expenses 1,913.59 324.25 1,365.59 2,935.1 2,386.81
ISt 1 HIEC i €1 W & T o g € gnh W A o A A @ s | R Ororing Pubic 4 ) and Corrigandum is b d by Fast Track F Proft (Lose) r heperiod | (14764)|  3514| (5086|624 | a1
. o~ o . is advertisement ["Offer Opening Public Anncuncement”} and Corrigendum is being issus ast Track Finsec rofit /(Loss) for the perio . . . . .
TS B SRl o Raeh TMeehil faanT <l Eﬁilg, 20 2 | o= yew § 3 & fgas Private Limited (“Manager to the Offer”) on behalf of Mr, Sanjiv Mulchand Sawla (“Acquirer 17) (PAN; AAHPSTSO0A) Mr, Earning per Share
= 3 ;lm-q ;l-l—a-q'-]- Eh_ag Tla_‘:m_a' T :IE'T Wﬁ Mulehand Lakhamst Sawla (“Acquirer 2] [PAN: AAIPS0LL00), purduant ba Regulation 18(7) of Securities and Exchange Basic (0.217) 0.102 (0.07) 0.0018 0.03
L aﬁ (b H esid q?{rl EF[.3 %\l N 2000 : bl 3 ﬁ" El'ﬁ 3 Board of India (Substantial Acguisition of Shares and Takeovers) Regulation, 2011, as amended ["SEB] [SAST] Regulation, Diluted (0.217) 0.102 (0.07) 0.0018 0.03
éﬁ w Eﬁ?ﬁ' 2016 ﬁ T ATAT Eﬂ%"rﬁ @[ <hl HMHAT Eﬁf 'Fch_éT[ T 97| ﬂ'ﬁ'{:[ ﬁ AT ﬁﬁ EDH‘d,-'“':degu;atl-:m']. ::n respect of Lr'u-ef Qpen a{ffr?r letter to an:qullr]e uphbn i-:ﬂ.iﬂ[: {Two IIgnanluglr'u Twe; by Thnn:Js-am_.‘r ForLid " NOTES.-
~ ~ . . Hundred and Elghty)] Equity Shares of IMR 10/- (Rupees Ten Only] each of Specular Marketing and Financing Limited : .
ﬁ)ﬁm’&ﬁ[ Eﬁ T|'§ ?ﬁ, (Sien ol HIHA E"ﬁ @Fﬁﬁq éﬁ Eﬁ_ﬂ:{ Tl <l ﬁF m W&Rﬁ a’ﬁ [*Specular or “the Target Company” or "TC ) representing 26.00% of the Expanded shares capital on a fully diluted basis ! ;gg13#:\!}:?):;?23:2&323rtﬁlea|/_\r3§ilt1|§O?;;:§e%02npdar;yp§;\t/f£ qt;J;rttﬁg ag:a)r/ga(;fegciirzitggsl\/;?rﬁt
Mfefer 39Ty IRET R Wi fear T o | YR HHHT AR bl F hsl oAdl o1 9 Eaenyd g vortog: ights off e Tacges Cumpamy:-Thie Dislled: Bubic: Statement:§ BRESTE withy raxpiet. Dot Later. wis meeting held on 26th June 2021. The statutory auditors have expressed an unmodified audit opinion
ﬁf ﬁ ﬁ R . . ' published in Financial Express (English All Edition), Jansatta (Hindi - All edition) and Mumbai Lakshdeep {Mumbai onthese results
S AR gh_ S N g ! z ll El “él Qﬂ- _Eﬁ- lgl l ?diti?#m:‘:ril 167, 2021 [Friday) 2 Noinvestor'scorﬁplaintwasreceived&NoCompIaintpendingatthebeginningorendonuarter&Year.
. = = . . ; : ;
ek e = Agar =1 o o 99 g Tk Al de-l o sk feoet @ Sk e P TSR R R e e i S R TR 3 Sharesstand Listed at BSE & CSE.
'{%@@F ?,n';fgé-cﬁﬁ zh—ag q,ﬂ- ?ﬂtcnﬂ??f g I:'-r':a il b Rupees One Hundred Only) per Equity Share. There has bean no revision in the i 4 Previous Year's/ Quarterly figures have been regrouped/ rearranged, wherever necessary.
30 2 $qU Sl feHTae 9o WMHHEI bl M- STH o foTu y R _ 5 Paid-up Capital = 34,50,000 equity shares of Rs. 10/-= Rs. 3,45,00,000
W TR%'; 2 SCORY snaetions of tha Commmties of 1N inoe pen dent Sikectors oTS e TRiget Chrapany 6 The above is an extract of the the detailed format of Quarterly/Annual financial results filed with stock
Elﬁ ﬁq-q QT:ﬁ 3:ﬁ_{ 3 'QT':ﬁ a; i\EQ R ?}I -{:[‘Jﬁ qﬂ_\i‘ﬁ ﬁ'ﬁ RIGIRIGE faQ:mT Eﬁ' The Cammittes of the Independent Directors of the Targel Campany ("1DC") published jts recommendations an Lhe h it 33 of SEBILODR). The ful format | " i;l h bsite of stock exch
W aﬁ Eh—{—c"g gﬁ- | Eﬁ:ﬁ sﬁ;.}—q:[ éth-a—cF 31‘1.{ ﬁ ST T ]%F ]aq,q W T Fﬁ W Offer on June 257, 2021 In the same newspapers where the DPS was published. Based an the review, IDC Members exc abnggsdgr 0 dth ( ) . © E .torma Iz.fva.'a € on fhe websile of slock exchanges
) Rl ) belisve that the Offer is fair and reasonable inline with the SEBI {(S2AST) Regulatians, 2011. Fv:/Iww..ileln S'?ﬁ.mann te.c;)gngg%;:ve S':W.\;Vg' |tco.||r:1)_ tor DIN: 00074483
i%llﬁég éﬁ i‘\_‘|é"2|aﬁ ?} | 31@7‘5 ﬁ odrAr ﬁﬁ NE) éﬁ % qT ﬁ},_{ J.hd{{.“%i?:hﬂ éﬁ % l %‘J\'F[ E}T{ﬁ . The offer is not a competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations, 2011, There was no ace: New Lelhi ate: £0.96. mitBupta-Director :
?1 ﬁ N competing offer to the Offer and the last date for making such competing offer has expired. The offer is not
B aﬁ Q\,l S E"ﬁ Tr'%t ?h {dl <l dicdl did de % ﬁ"? a dig- Q:ﬁ- |%b"{ 3ﬂ_{ a; conditiconal upon any mininnum level of acceptance in terms of Regulation 1%01] of SEBI SAST Regulaticns, 2011, Reqd Oﬁ'SWII\?GleQ)M(:EQDN"IGKR"‘D' dSET\IVICESNLIMI[T)EIE' 110060
e e . : . egd. Office: R-489, GF-A, New Rajinder Nagar, New Delhi -
3:|'|-a'cﬁ a-qﬁ ah—\ﬁg ﬂ,(;q'q & 9 4.  Dispatchof Letter of Offer tothe public shareholders . - - o
feR 15 11528 ; BT AH IR GS{Ihd T | The dispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the Tel: 42475289, Email swagtam1984@gmall.com,WebS|te. www.swagtam.com
Identified Date i.e. Tuesday, June 157, 2021 has been completed through the registered post on June 22™, 2021, The CIN: L51909DL1984PLC289131
* \ (\ * (\ ldentified Date was relevant anly for the purpase of determining the Public Sharehalders as on such date to whom EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
the Letler of Offer was to be sent. It is clarified that all the Holders (reqistered or unregistered) of Equity Shares YEAR ENDED 31ST MARCH 2021
@H-ll qg ‘q | '-I q | Q/‘l | * q ‘-I | (except the Acquirers and PAC) are eligible Lo participate in the Offer any time during the Tendering Period. A copy
af the Letter of Offer (which includes the Farm of Acceptance -cum- Acknowledgment) | alse available an the
SEBI's website [www.sebl gow.in). Quarter ended Year ended
(& N\ (e 5. Instructions tothe Public Shareholders -31703/2020 311272020 31/0372020 31/03/2027 31/03/202
a. Incasethesharesare held inphysical form Particulars - .
q')l-l -q |{| -q | -q d Public Sharehalders holding Equity Shares in physical formn may participate in the Open Offer through their Rudited pUn-auditeq  Afidited Audited | Audited
) respective Selling Broker by providing the relevant information and documents as mentioned in paragrapgh B.2 Total Revenue 307.31 386.20 685.26 1,264.98 |  1,273.66
{page12}ofthe LoF. Total Expenses 481.25 374.86 3171 1,522.36 1,284.31
. b. Incasethe shares arg haldin demat Form PROFIT BEFORE TAX (173.94) 11.34 373.55 (264.88) (10.64)
ol ddlqalcl i Public Shareholders who desire to tender their Equity Shares in the electronic / dematerialized form wundar the Profit /(Loss) for the period (147.30) 11.34 373.7 (238.24) (10.48)
:n.q?).[ a:[ TI Qm Hz Offer would have bo do so through their respective Selling Brokers by giving Ehe details of Equity Shares thaey intend Earning per Share
' 27 @ | N ba tender under the Offer and as per the pracedure specified in paragraph B3 (page 20) of the LaF Basic (0.12) 0.01 0.31 (0.20) (0.01)
E ¢, Procedure for Tendering the Shares in case of Mon-Receipt of the Letter of Offer Diluted (0.12) 0.01 0.31 (0.20) | (0.01)
@EET—'IOO ﬁmﬁ Teh w %ﬁ Wﬁ_":ﬁ ﬁ H aem m m:[ In case of non-recelpt of the LoF, the Publle Shareholders holding the Equity Shares may download the sarme from NOTES:- -
. the webistes of SEB| at www.sebl.gev.in, Manager to the Offer at www.fifinsec.com and BSE at ; T
ﬁ ﬁ . FC ] s 4 e , e : ; 1 The audited standalone financial results of the Company for the quarter and year ended 31 March
od I E_St W:ﬁ ﬁ d aﬁ eIkl Ol W wu_t;r.bsg—imll:u;nmi MLEFML';LEIEJTE!'" me. paar‘tli:lﬂac';z ke fon;r by ;:uéwll_:!lngért-lhewafpr:jmaf!nn o ':"-'F"ET::” 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at its
. ﬂ ﬁﬁ a . ﬂ i a T'n'@ weriting sign v all shareholder(s), stating name. address, number of Equity Shares held. client ID number. DP ting held on 26th June 2021. The statut ditors h d dified audit opini
|§ AT éﬁ Teh aﬁ ' 27 @I name, DP ID number, number of Equity Shares tendered and other relevant documents and other relevant omnegtlar;%rgsuftg. une estatuforyaudiiorshave expressecan tinmoctiied audk opinior
STHehY |EI€I§ h{ z'ﬁl SHCSEEIES éﬁ E”“]“ Eﬁf HG] ﬁ g :‘::iLLT:'T:E:::‘";:';::;;:j::;;‘;;g;mEﬁi{irmﬂ};?ﬂiﬁi'"mm‘mi“ 4 2 Noinvestor's complaintwas received & No Complaint pending at the beginning or end of Quarter & Year.
Tﬁ?ﬂqa:g‘ Eﬁﬁ hid[ ] 3 Sh tand Listed at BSE & CSE.
ek bl DS AT | Jdeh ki [USTE ol ditsal I§ TR o A & In terms of Regulation 16(1) of the SEBI SAST Regulations. 2071 the draft Letter of Offer was submitted to SEBlan | | 4 oo ) ouurer T
> 3 > . sl rh paiicy e : revious Year's/ Quarterly figures have been regrouped/ rearranged, wherever necessary.
'{:ﬁ'ifl?f _lﬂ_%_q_l. T HF_C‘H _E?[ W % | a|a'\i | ﬁ Uch ._-|E:||é:| E“l% dl <hl QU |é:| di é‘{ 30d April 26, 2021 (Draft Letter of Offer). On June 147, 2021, SEBI, vide its email, ssued its cammeaents on the Draft Letter 5 Paid-up Capital = 11,90,500 equity shares of Rs. 10/-=Rs. 1,19,05,000/-
. . . N of Offer. Thede camments have been incorporated in the Letber of Offer. These comments and ather key changes : o : A o] A : ;
o . Eﬁ[ Wa; W 1}' tl'@[ gﬁ e @ oTeehT B3 9Tl : ; s 6 The above is an extract of the the detailed format of Quarterly/Annual financial results filed with stock
@ag-{_'loo ﬁ,g]ﬁ Teh HidA %5 g9 W %‘| —g.- {occurring after the date of the Public Announcement) have been incarporated inthe LoF. These changes in the LOF exchan it 33 of SEBI . . :
- 1 T ges ulr 33 o (LODR). The full format is available on the website of stock exchanges
. . T -lﬁa; L°r q——g.—gﬁ tlfa-{:[ ﬁ- IE] E"ﬁ W -ﬁ- include the following: (i) on page no. 2, updates to the schedule of major activities of the Open Offer, and www bseindia.com and the Company's website www.swagtam.com
Yol I d E"?f G“ﬁél Eﬁq=i| a’ﬂ' 3#(@' ﬂaéﬁ LTI consequential updates to the dates menticned inthe LoF: (ii) on page no. 1, PAN of scguirer menticned in LaF; {ili) on PIacé'NewDéIhi Date: 26 86 23621 ' gSurﬁitGu ta-Director DIN: 06911742
wmﬁ 351%11'{ é%'. 31T o7 | 3_{:“.'. Eﬁa ﬁh_{:h. @E}T{ qﬁ'{?:q]é'q %5 W ‘f[Tr[ ﬁ'&ﬂ % | Y21 %5 page no. 1and page no. 11 at point 3.2 Mumber of Shares revised as per corrigendum issued in the matter: (iviin page ' T P )
Eﬁ[ ﬂT éﬁ aTE YA %ﬁ T ‘{‘i‘“(’i ey éﬁ Fﬁ—‘T W @alg_cb_{ na. 17 Pre and Post offer shareholding Pattermn of target company; (v) inpara g, 5.2.3, 6.2.4 and 8 on pages 18, 189 and
ST <Rl IR X ShHAIRAT ST gareh & - A3, FOT agctt AARWI-111, deig
AT 3 7. Anyother material change from the Date of Public Announcement ) o ;
EFSEIH:“ ﬁ Tl‘s‘ | S éT diq EPT [ =R s % There have been no material changes in relation ta the Offer since the date of the PA, save as otherwise disclosed in OIS H. 33-34-35, WA 17-T, WG
%[ IJeh 9T BHAT Eh—{ﬁ'q'[ | a;ﬁa‘rﬁ‘gﬁ‘ f{ d gr{:h‘ ql\ﬂg "||"|Q’i Eﬁ ST Y {Gl % | ATHI dldil the Corrigendurm ta PA, DRES and DLOF and are disclosed below for reference: ST H. 461,2017
&) [ a; g():"_{cl_ ﬁﬁ&“ﬁﬁ gaf.]_q. ]%l'cl'l_cﬁ ﬁ_ ST ﬁ"? ] 7.1, Upward Revision of the Offer Size: The Offer Size baing 64,480 {Sixky Faur Thr_'pl.:|.1:z:|r||:| Four Hundred Eighty) Equity ﬁw e - UHUOE ORE
'{?[ W Elﬁ STHhI f\qz'rsc EF;T | HIHAT dgdl é‘@[ ‘ﬁ[ Eﬁ 15[ Share representing 26% of the tatal share capital of the Company has been revised to 2,20.480 (Two Lakh Twenly
ﬂ h q|q{| I ..| 0“(,1 3TTHMA mq “h{q'{l Xl Thouzand Four Hundred Eighty Only) Equity Share representing 26% of the Expanded Voting Share Capital. . S
SUREIR éﬁ Eﬁ HGR -{?f Waﬁ 5\,@. RIRIRIN ® NEN e 7.2 Fund Requirements: Consequently the upward revision of the Offer Size as mentioned above, the total fund B}, ot ekt - YA HBUTAR
REEY ] IS [T H ENEHED % A (21) % WY &I off | \’)"él':i .Gk'lltll ﬁ‘ﬁ IrEe.-qll_lJTi-ri:\ent raétgeﬂ:lff:%rﬁ[aftsuzﬁl;lg full acce;:tan_n;e}:sti.NFt_:IE.;'-:D.iE,DE!D_,-'L‘- 1Rup;ee5_'rw: C;F:-res 'Twinéilﬁaﬂﬁ Forty WeRTO aT
‘l:l?ﬁ'mw | maﬁzﬁwﬁﬁaﬁ?{é f Waﬁmaﬁhwmmﬁ tl_@'éﬁtlﬁ 5:-.?;res_ CLSan nly evise aximum Consideration”) for acquisition of revised offer size 2,20, eguity (TSR T b, 1993 W O 25 | 28 W WY UlSq ST SRR

a- q T|§ | I8, ARUIE <l Sifed 9 8 éT\DEﬁE d TAH g3l e % | Bt 9 Sarn R 7.3 Revision of Escrow Account: The Acquirers have enhanced the value of the Escrow Account and have made a cash 1961 'Elﬁ it ergeelt < fram 2 & siwfq o)
) N depositof 17,000,000/ - (Rupees Seventeen Lakh) and deposit/pledge Equity Shares of the value of INR 39,328,500/ - Jar |

ot Hifew W afba & @ A | feger g 2T % Y0 9 e TN BR W 91 Y € | {Rupees Thirty Mine Lakh Thirty Eight Thousand Five Hundred Gnly) of the Titan Company Limited, Indusind Bank VR RO il SR L 2191 G5 R S i e
Eﬁl%'é?ﬁ aﬁ"k‘[ F Il'lT':ﬁE Eh_{ﬁ 31@ Eh_ﬁaTﬁ_q\T %ﬁ qﬁ'{:{o 1:"1:'@' q,ﬂ- S R -{g'-]- % | mﬁ- AT Limited and Larsen & Toubro Limited with the h"lﬂ-rf:hant Banker being more than 25% of the m-ta_l consideration = T # 155,11 T, ﬁw_w[—IV, el (tiGﬂTs[)

payable to the shareholders under the offer [assuming full acceptance by the shareholders) to realize the value of

: 12 Hdehl %k H¥eh A1l bl 941 bt T é the Escrow Account in berms of Regulation 2101} of the SEBI (SAST) Regulations, 2011 2T AT 8. FAA shehie THRZFR YL, SR 30k Fewrh 4t s et
?q-q: qﬂialéﬁﬁiglgﬁgﬁ 3:|'C|ﬁ a_ﬂg %l ﬁ a E[fﬂ' . W-{_‘{ﬁ%| B. Statusof Statutory and Other Approvals A5 FHRTE: ST TA5- et U (TE- SRdiaren ssikgad TRAT) sRidera]

As of the date of the LoF, to the best of the knowledge of the Acquirer and PACS, there are no statubory o othes (&w)
approvals reguired to complete the Offer, e

However, in case any statutory approvals are required by the Acquirer / the PACs at a later date before closure of 30 AT . FAA chehie THRZFR GLel., SR 0k Frearh 4t smefiw wierer

O M. ST -26 the Tendering Perigd. the Offer shall be subject to such statutory approvals and the Acquirer shall make the # 719, T 40T, TSNS
o SBI [shut (Trme) fremmeet, 2014 o frm necessary applicaticns for such statutory approvals. 49T UaT: . h¥l hehld TRhREHR Ui, BN Sue Feves 4 iy g
30 1 an olders of the Equity Shares, if any, must cbtain all requisite approvals required to tender the Equity . .
&% IgueE | MBI and OCE held f the Equity Sh if btaim all isit | ired to tender the Equi T 5. 229 FFT_37-FD T
'“Tﬁﬂﬂ ﬁE h Tk 1T | T T5T # et o Uoiepd Shares held by them in this Offer lincluding but not limited to, the approval from the RBI, since the Equity Shares EN ’ ’ i .
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Libas Consumer Products Limted

(formerly know as libas Designs limited )
CIN: L18101MH2004PLC149489
Regd. Off.: 401, 4th Floor, Crecent Royale,
Off New Link Road Lokhanwala Complex, Andheri (West), Mumbai-400053
Phone: +91 22 4976 7404/7396
Website: www.libasdesignsltd.com, E-Mail: cs@libas.co.in

NOTICE

Members of the company are hereby informed that the company has on Saturday, June
26, 2021 completed the dispatch of Postal Ballot Notice through e-voting under Section
108 and 110 of the Companies Act, 2013 read with Rule 20 and 22 of the (Management and
Administration) Rules, 2014 whose name appear in the Register of Members as on Friday,
June 25, 2021 for transacting following business through postal ballot remote e-voting

means:

1. Authorisation under Section 186 of the Companies Act, 2013 2. Approval of a proposed
upside sharing agreement to be entered into between: (a) Mr. Riyaz Ganji (one of the
promoters and a whole time director of the Company); and (b) Mr. Ravi Sheth, Mr. Arjun

Sheth, Mr. Rahul Sheth and Ravi K Sheth Trust.

The Postal Ballot Notice has also been uploaded on our website

www.libasdesignsltd.com and on the website of NSDL, www.evoting.nsdl.com

The members are requested to note that the voting process through remote e-voting shall
commence on Tuesday, June 29,2021 (from 09:00 a.m.) and will remain upto Wednesday,
July 28, 2021 (upto 05:00 p.m.). Members holding shares as on cut-off date i.e. Friday,

June 25,2021 only can cast their vote by e-voting on the item set outin the Notice.

M/s SARK & Associates, Company Secretaries, Mumbai have been appointed as a

scrutinizer for conducting the postal ballot process in fair and transparent manner.

The scrutinizer will submit his report to the Chairman of the Company after completion of
scrutiny of voting process. The result shall be announced by the Chairman or any Director
of the company on or before Friday, July 31, 2021 and will be communicated to the National

Stock Exchange (NSE) and national Securities Depositories Services Limited (NSDL).
All grievances connected with the e-voting may be addressed to NSDL or the company.

June 28, 2021
Mumbai

For & on behalf of

Libas Consumer Products Ltd.
Riyaz Eqbal Ahmed Ganiji
(Whole-time Director)
(DIN: 02236203)
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ACQUISITION OF SHARES AND TAKEOVER) REGULATIONS, 2011, AS AMENDED AND CORRIGENDUM TO
THE DETAILD PUBLIC ANNOUNCEMENT WITH RESPECT TO THE OPEN OFFER TO THE SHAREHOLDER OF

SPECULAR MARKETING AND FINANCING LIMITED

CIN: (L51900MH1985PLC034994)
Registered Office: EC-4052, 4" Floor, Bharat Diamond Bourse, BKC, Mumbai City MH - 400051
Tel No.: 022-22657423 | Email Id.: specmkt@gmail.com | Website: www.specularmarketing.com;

This advertisement (“Offer Opening Public Announcement”) and Corrigendum is being issued by Fast Track Finsec
Private Limited (“Manager to the Offer”) on behalf of Mr. Sanjiv Mulchand Sawla (“Acquirer 1”) (PAN: AAHPS7500A), Mr.
Mulchand Lakhamsi Sawla (“Acquirer 2”) (PAN: AAIPS0440G), pursuant to Regulation 18(7) of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended [“SEBI (SAST) Regulation,
2011"/"Regulation”], in respect of the open offer letter to acquire upto 2,20,480 (Two Lakh Twenty Thousand Four
Hundred and Eighty) Equity Shares of INR 10/- (Rupees Ten Only) each of Specular Marketing and Financing Limited

(“Specular” or “the Target Company” or “TC”) representing 26.00% of the Expanded shares capital on a fully diluted basis

carrying voting rights of the Target Company. The Detailed Public Statement (“DPS”) with respect to the Offer was

published in Financial Express (English All Edition), Jansatta (Hindi - All edition) and Mumbai Lakshdeep (Mumbai
edition) on April 16", 2021 (Friday)

1.  OfferPrice:

The Offer Price is INR 100/- (Rupees One Hundred Only) per Equity Share. There has been no revision in the Offer
Price.

2. Recommendations of the Committee of the Independent Directors of the Target Company
The Committee of the Independent Directors of the Target Company ("IDC") published its recommendations on the
Offer on June 25", 2021in the same newspapers where the DPS was published. Based on the review, IDC Members
believe that the Offer is fair and reasonable in line with the SEBI (SAST) Regulations, 2011.

3. The offer is not a competing offer in terms of the Regulation 20 of SEBI (SAST) Regulations, 2011. There was no
competing offer to the Offer and the last date for making such competing offer has expired. The offer is not
conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI SAST Regulations, 2011.

4. Dispatch of Letter of Offer to the public shareholders
Thedispatch of the Letter of Offer to all the Public Shareholders of the Target Company holding Equity Share on the
Identified Date i.e. Tuesday, June 15", 2021 has been completed through the registered post on June 22™, 2021. The
Identified Date was relevant only for the purpose of determining the Public Shareholders as on such date to whom
the Letter of Offer was to be sent. It is clarified that all the Holders (registered or unregistered) of Equity Shares
(except the Acquirers and PAC) are eligible to participate in the Offer any time during the Tendering Period. A copy
of the Letter of Offer (which includes the Form of Acceptance -cum- Acknowledgment) is also available on the
SEBI's website (Www.sebi.gov.in).

5. Instructionstothe Public Shareholders

a. Incasethesharesare heldin physical form
Public Shareholders holding Equity Shares in physical form may participate in the Open Offer through their
respective Selling Broker by providing the relevant information and documents as mentioned in paragraph 8.2
(page19)of the LoF.

b. Incasethesharesare heldin dematform
Public Shareholders who desire to tender their Equity Shares in the electronic / dematerialized form under the
Offer would have to do so through their respective Selling Brokers by giving the details of Equity Shares they intend
to tender under the Offer and as per the procedure specified in paragraph 8.3 (page 20) of the LoF

c.  ProcedureforTendering the Sharesin case of Non-Receipt of the Letter of Offer
In case of non-receipt of the LoF, the Public Shareholders holding the Equity Shares may download the same from
the webistes of SEBI at www.sebi.gov.in, Manager to the Offer at www.ftfinsec.com and BSE at
www.bseindia.com. Alternatively, they may participate in the Offer by providing their application in plain paper in
writing signed by all shareholder(s), stating name, address, number of Equity Shares held, client ID number, DP
name, DP ID number, number of Equity Shares tendered and other relevant documents and other relevant
documents as mentioned in Paragraph 8.5 (Page 21) of the LoF.

6. Anyotherchange suggested by SEBIin theircomments to beincorporated
In terms of Regulation 16(1) of the SEBI SAST Regulations, 2011 the draft Letter of Offer was submitted to SEBI on
April 26", 2021 (Draft Letter of Offer). On June 14", 2021, SEBI, vide its email, issued its comments on the Draft Letter
of Offer. These comments have been incorporated in the Letter of Offer. These comments and other key changes
(occurring after the date of the Public Announcement) have been incorporated in the LoF. These changesin the LOF
include the following: (i) on page no. 2, updates to the schedule of major activities of the Open Offer, and
consequential updates to the dates mentioned in the LoF; (ii) on page no. 1, PAN of acquirer mentioned in LoF; (iii) on
page no.1and page no.11at point 3.2 Number of Shares revised as per corrigendum issued in the matter; (iv) in page
no. 17 Pre and Post offer shareholding Pattern of target company; (v) inpara6,6.2.3,6.2.4and 9 on pages 18,19 and
23.

7.  Anyother material change from the Date of Public Announcement
There have been no material changes in relation to the Offer since the date of the PA, save as otherwise disclosed in
the Corrigendum to PA, DPS and DLOF and are disclosed below for reference:

7.1. Upward Revision of the Offer Size: The Offer Size being 64,480 (Sixty Four Thousand Four Hundred Eighty) Equity

Share representing 26% of the total share capital of the Company has been revised to 2,20,480 (Two Lakh Twenty

Thousand Four Hundred Eighty Only) Equity Share representing 26% of the Expanded Voting Share Capital.

Fund Requirements: Consequently the upward revision of the Offer Size as mentioned above, the total fund

requirement for the Offer (assuming full acceptance) is INR 2,20,48,000/- (Rupees Two Crores Twenty Lakhs Forty

Eight Thousand Only) (“Revised Maximum Consideration”) for acquisition of revised offer size 2,20,480 equity

shares.

Revision of Escrow Account: The Acquirers have enhanced the value of the Escrow Account and have made a cash

deposit of 17,00,000/- (Rupees Seventeen Lakh) and deposit/pledge Equity Shares of the value of INR 39,38,500/-

(Rupees Thirty Nine Lakh Thirty Eight Thousand Five Hundred Only) of the Titan Company Limited, Indusind Bank

Limited and Larsen & Toubro Limited with the Merchant Banker being more than 25% of the total consideration

payable to the shareholders under the offer (assuming full acceptance by the shareholders) to realize the value of

the Escrow Accountin terms of Regulation 21(1) of the SEBI (SAST) Regulations, 2011

8. Status of Statutory and Other Approvals
As of the date of the LoF, to the best of the knowledge of the Acquirer and PACs, there are no statutory or other
approvals required to complete the Offer.

However, in case any statutory approvals are required by the Acquirer / the PACs at a later date before closure of
the Tendering Period, the Offer shall be subject to such statutory approvals and the Acquirer shall make the
necessary applications for such statutory approvals.

NRI and OCB holders of the Equity Shares, if any, must obtain all requisite approvals required to tender the Equity
Shares held by them in this Offer (including but not limited to, the approval from the RBI, since the Equity Shares
validly tendered in this Offer will be acquired by a non-resident entity), if applicable, and submit such approvals
along with the Form of Acceptance and other documents required to accept this Offer.

Further, if the Public Shareholders who are not persons resident in India (including NRIs, OCBs, Flls and FPIs) had
required any approvals (including from the RBI or any other regulatory body) at the time of the original investment,
in respect of the Equity Shares held by them currently, they will be required to submit copies of such previous
approvals along with the other documents required to be tendered to accept this Offer.

If such approvals are not submitted, the Acquirer and the PACs reserve the right to reject such Equity Shares
tendered pursuant to this Offer. If the Equity Shares are held under the general permission of the RBI, the non-
resident Shareholders should state that the Equity Shares are held under such general permission and whether
such Equity Shares are held on arepatriable basis or a non-repatriable basis

9. Schedule of Activities
The Schedule of Activities has been revised and the necessary changes have been incorporated in the LOF at all
relevant places. The Revised Schedule of Activities is in compliance with the applicable provisions of SEBI (SAST)
Regulations, 2011and the sameis as under:

7.2

7.3

Activity Schedule

Day and Date Revised Day and Date

Date of the Public Announcement 08.04.2021 (Thursday) | 08.04.2021 (Thursday)

Date of publishing of the DPS 16.04.2021 (Friday) 16.04.2021 (Friday)

Last date of filing of the draft Letter of Offer with SEBI

26.04.2021 (Monday)

26.04.2021 (Monday)

Last date of Public Announcement for a Competing Offer(s)

18.05.2021 (Tuesday)

18.05.2021 (Tuesday)

Last date for receipt of comments from SEBI on the draft

18.05.2021 (Tuesday)

14.06.2021 (Monday)

Letter of Offer (in the event SEBI has not sought clarification
or additional information from the Manager to the Offer)

Identified Date* 19.05.2021 (Wednesday)| 15.06.2021 (Tuesday)

Last date by which Letter of Offer will be dispatched to the
Public Shareholders whose name appears on the register of
members on the Identified Date

26.05.2021
(Wednesday)

22.06.2021 (Tuesday)

Last date by which the Committee of Independent Directors
of the Board of Directors of the Target Company shall give its
recommendations to the Public Shareholders of the Target
Company for this Offer

31.05.2021 (Monday) 25.06.2021 (Friday)

Last date for Upward revision in Offer Price/ Offer Size 28.05.2021 (Friday) 24.06.2021 (Thursday)

Date of Publication of Offer opening Public Announcement in
the newspaper in which DPS has been published

01.06.2021 (Tuesday) | 28.06.2021 (Monday)

02.06.2021
(Wednesday)

Date of commencement of Tendering Period (“Offer Opening
Date”)

29.06.2021 (Tuesday)

Date of closure of Tendering Period (“Offer Closing date”) 15.06.2021 (Tuesday) 12.07.2021 (Monday)

Last date of communicating the rejection/ acceptance and
completion of payment of consideration or refund of Equity
Shares to the Public Shareholders of the Target Company

28.06.2021 (Monday) | 26.07.2021 (Monday)

Last Date for issue of post- offer advertisement 21.06.2021 (Monday) 16.07.2021 (Friday)

*Identified date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer
will be sent. Itis clarified that all the Shareholders (registered or unregistered) of the Target Company (except the acquirer and the
selling Shareholder) are eligible to participate in this offer any time during the tendering period of the Offer.

10. OtherInformation:

. The Acquirers accept full responsibility for the obligations of the Acquirers and the PACs as laid down in terms of the
SEBI (SAST) Regulations and for the information (other than such information as has been provided or confirmed by
the Target Company) contained in this Offer Opening Public Announcement cum Corrigendum.

. This Offer Opening Public Announcement cum Corrigendum would also be available on websites of SEBI at
www.sebi.gov.in, Manager to the Offer at www.ftfinsec.com, and BSE at www.bseindia.com.

Issued by Manager of the Offer on behalf of the Acquirer:

< | Fastrack Finsec

Qﬂ Category-l Merchant Banker

FAST TRACK FINSEC PRIVATE LIMITED

B-502, Statesman House, 148 Barakhamba Road, New Delhi - 110001
Telephone: +91-11-43029809 | Email: vikasverma@ftfinsec.com
Investor Grievance Email: investor@ftfinsec.com

Website: www.ftfinsec.com

Contact Person: Mr. Vikas Kumar Verma
SEBI Reg. No: INM000012500 | CIN: U65191DL2010PTC200381

For & On behalf of Acquirers

sd/-

Mr. Sanjiv Mulchand Sawla
(Acquirer 1)

Mr. Mulchnad Lakhamsi Sawla
(Acquirer 2)

Date: June 27, 2021
Place: New Delhi
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